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j  I  At  The  Lookout  | 

jBANKERS  REVIEW 
I  CANADA’S  STRONG 
POSITION  FOR  WAR 


Massey,  ^Bridge^  and  Rob't  Mitchell  Reported  ACADIA,  ATLANTIC 

i  HOOK-UP  SEEN  AS 

Severn!  important  ruidltiorial  British  government  orders  fr^r  war  ;  nPCfflT*  AP  APlf 

materials  have,  been  placed  durini;  tho  past  week,  It  Is  learned  on  good  '■  K  F  jlJL  I  Mn  IIKflL 


Several  important  ruidltiorial  British  government  orders  for  war  ; 
materials  have,  been  placed  durini;  tho  past  week,  It  Is  learned  on  good  '■ 
aiithoriti.  Details  as  yet  are  not  available,  as  the  Ottav  a  government  , 


I  Good  First  Quarter 
For  Flour  Millers 

In,  the  quarter  ended  October  SI.  I 
19S9,  the  Canadian  milling  industry  ■ 
had  net  profits  higher  than  any ; 
shown  for  years  as  production  j 
reached  full  limits  of  capacity.  No-  | 


WARRING  FACTIONS 
MOUNT  ROYAL  MAY 
REACH  AGREEMENT 


‘Better  Qualified”  Than  Most 
Countries 


has  made  no  formal  anuouneement.s.  and  corporation  offleiatv  are  ( prospectus  on  New  Acadia  Bond  results,  while  not  yet  avail- 1  pi^n  Discussions  Soon  In  Order 

rcstrairmd  by  war  scercey  regulation,,  from  giving  out  information  Finandng  Indicates  Invest-  aS^nerdneuLn’ u  '  ^hat  Differencies  May  Be 

.  _  Jtoports  slate,  however,  eertaiu  leading;  eorapanieB  have  »-lther  ,  production  l3  still  near  capacliy  . 

'  u  M.t  r\  I  o  117  A  IIS"-.  •  *  I  r  .  f  ment  in  Atlannc  anl  can  coniinue  so  unMl  tho  ond  Adj'wted 

Huntly  Drummond  Says  We  Are  received  detmito  eonlraets  or  are  assured  of  a  modeiate  amount  of  -  of  the  calendar  year  on  the  basis  of  i 

‘‘Better  Qualified”  Than  Most  business.  Street  gossip  say.i  ili  it  nn.  .Massey  Harris  <'o.  liaa  oarained  a  i  INTERLOCKING  BOARDS  export  orders  aiready  in  hand.  j  PLAN  IS  DEFEATED 

Countries  sliell  order  from  llie.  British  government.  It  also  is  reported  Hint  Doinl-  - -  E.xecutlves  are  optliniscle  regard- i  - - 


iiion  Bridge  (  o.  is  to  gel  an  order  go.ssip  say.s  it  may  exeecd  jt.ann.oou  Association  of  2  Companies  operating  results  for  the  re- j  Shareholders  Committee  Upheld 


HUGE  CAPITAL  RESOURCES  ***  .'<lari  while  another  compaii.v  mentioned  as  getting  husinp.ns  ts 

Bobert  .Mitchell,  which  is  said  to  he  as.sured  of  at  least  a  small  urrior. 
Rank  f  lOl  '  i"  i  ,  ,  for  production  of  aircraft  parts.  In  the  last  war  Robert  .Mitihell  made 

DanK  or  montreal  Assets  at  rIjcR  parts,  and  recently  has  installed  facilities  for  making  airplane  ))!itt.s, 


Bank  of  Montreal  Assets  at 
Record  Level  Available  for 
Government  Finandng  and 
Requirements  of  Industry 


'There  was  much  to  create  con- 
'idence  in  the  liusiiiess  situation, 
i.n.pil  to  vv.snaiii,  moderate  optimism  I 


Big  Benefits  Packer,  Farmer 
On  U.K.  Bacon  Buying  Deal 


A.  E.  AMES  &  CO.  j  h"  "■  "r  "'’1  Packers  See  Price  Favorable '  i— 


Buiintst  fBB9 

MONTREAL 

ToroMo  Winnip-f  V»ntoMv«r 
Vlr.torl*  N«w  Vorli  Lonitoo,  Eog. 


dresses  iKHi-d  nt  tho  annual  niee.- 

inc  of  tlm  B-ink  of  \fontrcal  this  D  '  U 

week.  nhi-.  refers  not  only  to  Ean  rurchascs 

.Ida's  .strong  eronomle  position  in  '  . .  .  Plnre  mid  Augu."t  the  '1  eoiif!|(;,,n 

rehition  to  agrieultiire  and  indus-  Farmers  Ready  to  Play  Their  Ing  null  of  I  anadiaii  I  .'1*  mill  inpiii 

trial  prodiirt.ion  as  she  underUikefi  Part  in  Production  of  | has  been  nju-iaium  ai  or 

to  riippoi't  Hreat  Britain  .and  her  A1  HogS  .ino.fiiio  tons  of  rayon  pnti.  mnnihh 

lies  in  winning  the  wav.  but  to  the  .  Hi  i.K  iiiuler.stood  that  :i  I.ik  i  pint  of 

great  financial  re.soiirces  avail.abte  Effects  of  the  iicvv  .igrrement  ;outpiii  i.s  for  wav  u.se. 
for  both  government  undertakings'  ^'hereby  Riitain  will  lake  sonm  a,  :  Imritig  Ih.dS  and  the  I'r  •  iialf  of 
,  ,  ,  .  .  ■  J.  .  J  ,  000,000  pounds  of  (  anadian  baeon  | n.'in  ibo  mill  wa.s  fvenm  n;:,  .  |o,=:ed 

and  prnai.e  cnterpri.se  indieated  bv  for  Ho,- a  w rek  or  iwo  week  Up, 

the  enlarged  assets  of  the  banks —  leading  parking  companies,  .--in  h  a;-,  tir  tween  (■on  and  men  .n.,  now 
the  assets  of  the  Bank  of  Montreal  t'anada.  rackers,  Wil -if.  I, id.,  aod  i  rniidovrd  in  threo  eight  in.  shift  . 

it.se1f  at  over  3.l,n:’.j.ono,000,  repro-  others,  it  i.s  .stated  in  irade  circle  .  ly. 

,  .  ,  ,  .  In  general,  the  agreement  mcaiis  - 

scntjng  a  new  high  mark  not  only  _ ,  ,, 

that  the  packing  compattics  .  ati  sell  rn^wvi  a  w 

for  that  institution  I'lit  in  the  his-  gj]  (jj,.  bacon  tliey  (  an  prodtice  at  a  |OTAj 

tory  of  I'anadiau  banking.  price  which  approxima.tes  recent  174  »  1  V  i  fiL 

1  I  »  price  level,  which  is  considered  sa  t-  i  PCtr'IIlJI  i  TTr  i’'-  k  Virfl 

Canada  In  An  tsfactory.  inafiiiuch  as  higher  vn]- j  r\l||Y|u  Sr 

Advantageous  Position  unto  of  sale;;  is  as-,iirod.  i.rotit  mar-  1 liXtiiAViJ 

Rovipvv.nc^  biisiiies.s  conditions  dnr-  f-in  will  he  'pencfiiicd  coite.-pond- 


f.V/M.  Intornatinna!  Paper 
Rayon  Mill  at  <,apacity 


Farmers  Ready  to  Play  Their 
Part  in  Production  of  | 
Hogs 


RROADFR  MARRFT  '-'tM'Hntes.'.-ichas  Utwoon  Z  and  700  ipc, 'now  paU"TtavVTvUue^n’UU 

HHvill/LlIt  IflialllVLlI  tiip  assets  of  the  Bank  of  Montreal  t'anada.  rackers,  Wilsit.  I, id.,  aod  i  emnbjvrd  in  thico  eight  it,,  shift  ,  ooi.  ono  rndcr  the  trust  d'rcl  t'hiV. 
ADCMIlUr  nilT  TAD  ^'-Ol'.mnno.OOO,  repro-  othcra,  i,  i.s  .stated  jn  trad-'  circle  .  daily. 

UlJjlJlllNu  UUl  rUK  seating  a  new  high  mark  not  only  jj^gUv^UUkin"^  fUUpVnie"  c-'.'nUell  -v  ~  securltie.s  oi  .mo  roiiipanv  and  any 

PULP  PRODUCERS  , DIVIDEND  TOTAL  ~ 

sovi„.Fi„ni3r^  .pd  BaiHc  Position  ErUaUjUirUiHr i  ESTIMATE  GAINS 

Conditions  Cut  Scandinavian  Rcview.ng  business  conditions  dur-  ■'-''nfff  'ed  corrr.sp.jnd-  -  j  located  on  (  anada's  Atlantic  se.a- 

Exports  jng  the  bank's  '  Par  the  nresident  ’'’h'ly.  In  a  preliminary  conipn.Uioii.  I  he  |  A.-adia  operates  a  rcfinerv 

^  Pi-csiaent,  ngrcemciti  was  roiirhcd  n.s  a'lmanrial  Times  last  week  r  ■^iintat- ,  yv„odside  \  on  Halifavhar- 

AI  SO  HFI  P<;  NFWSPRINT  ’'^huramond.  mentioned  ,-e.sult  of  conferenco.s  in  London  bo- j  cd  divtdend.s  to  boit.abi  h;,  hana- '  po„,._ 

nCEr..  iXLYvamiix  1  improvement  which  was  in  evi-  tween  kfon.  T.  A.  <  rcrar.  niinistcr  dj,'',^, I  (lOd  potiinl.s  ..,f  sugai  whilo  Atlantic 

•  ”  dence  during  the  months  prior  to  of  mines  and  resources,  with  Bnl- |  Sugar  ..porates  a  rrt'inerv  at  St. 

Russia s  invasion  of  Finland,  and  „,„prcak  of  war  and  the  fact  ’sh  fiovernment  offieialv.  ',,1  "'o  Mglit  .M  dec'.a-ati.m.i  made,.luhii.  .Mb.  with  a  cnpaciiy  of  some 

increased  hazards  to  European  ship-  .univp.  ....  The  govcrniiieni  control  will  be  by  additional  compan-c.;  Hm  e  then.  ,  l.t.im.iimi  lbs.  of  sugar  daily  fom- 

pitiE,  pat  ticularly  in  the  Baltic,  hart'  Hint,  not  only  had  the  shock  been  ,  xccised  thi  nugh  ihe  packing  com-  and  dn..  also  to  the  that  ronm  :  hinaiioi..  direcily  or  indirectlv.  of 

eliminated  Scandinavian  ptilp  and  met  without  a,  repetition  of  the  fin-  panies,  and  the  new  (anadian  Bti- i  ( orpora' ions  liavi'  (le.i,)';'.l  higher  'hesi'  two  units  with  a  total  eap'acit.v 
new.sprinl  ;is  a  .serious  comiietiitve  gnctal  crisis  of  1014,  but  there  was  ton  Ho.-ird  will  work  oU't  machinery  ,  r-'H a  .lit  ideiids  than  "a  .  expretvd.  of  d.oSii.optt  Ihs  of  sugar  daily  makes 
ilireai  in  worhi  markets,  to  the  (.'an-  ^  certain  business  stimulus  in  The  British  I, m,  upward  revi.ston  o:  ,,hi;  figure,  this  a  poieni  unit  in  the  €an.adian 

iifiifin  pull)  and  paper  ludustry.  a  a  a  aereonionf  moana  ilint.  rnnadia'i  i  has  beeii  inaiie.  urrc'srr-v .  industry. 

('aides  recently  have,  reported  tf'*'  prosiaect  of  increased  demand,  packers  wiM  take  an  average  over!  Can.  (Tiatic.se  will  i  y  e.vtra  di- ,  Rouglit  Hlaiitic  in  I0”‘* 

Unit  Germany  has  horn  .stofiping  all  magnified  somewhat  by  the  relative-  the  year  of  .on.iKiO  hogs  a,  week.  A:  I  vidend  of  ‘tl  .vo  per  share  on  the  I  .r,  .  ' 


Makes  Powerful  Unit  in  Sugar  rioU  HT'b.o^wro  Siwes 

Industry  With  Big  Combined  „,iablo  or  unwilling  to  estimate  Represented — (T.P.R.  Iniwyer 

Capacity  probable  oarnlnc.s  for  tho  balauee  Asks  t-ompromtse 

- -  of  the  fiscal  ye,u.  On  the  basis  of  — 

Toronto  Bureau  The  Financial  Timea  first  quarter  earnings,  bovv.'vot .  ((  I'linotviro:  rei.-'.-tion  hv  EUlckhoicI- 
Toronto.  Sale  of  $J.'2.a0,ono  of  would  not  seem  that  'lie  indu.-trv  ers  of  ihr  director. pl.tn'for  a  cap. 
general  mortgage  bond.s  of  Acadia  would  have  diffirultv  in  aitaiititig  ital  reoiga.n:,.ii,iio;j  of  .Mount  Royal 
fitigar  Refining  (7o,,  sucressfully  I  net  I'rofhs  euiial  to  t  hose  in  tim  itas;  i  Hood  (  ',,  .  i.ni  .  di.  i-ussions  nro  to 
negotiated  during  the  past  week,  has  I  fiscal  year  which  w  as  Ihe  he.-u  ;n  I  Int  Imld  i  hortly  bidue'*n  iho  m.tn- 
hroitchi,  out  information  teg.iMling  |  eight,  veart  Thi.  i-  .oiliicc’,  how-  I  .ic.  lecnt  i.f  itio  .ompar.'  and  repre- 
Ihe  pre.Kent  pet-up  of  tlm  company  j  ever,  o*  the  cl'iilr  <m  md  eaium.', ’'nl.itr,.,,  i.f  iho  .dh.i.ietiobJors  (Men¬ 
tha*  givog  ptroiig  Indtcaf  irm  ..f  rlo.-;r|of  ihi  new  lax  on  ('vcs.-  pr.ifii,^  !  cral  r’roiocHvo  <  fimii;  rtc  ,  with  a 
associnl ion  w  ph  Atlantic  viilgar  He-  winch,  nt  some  case.s.  will  he  I  irgi'.  '  "  w  mjpist  jng  dlfferoncoa  and 

finerie-t  Ltd  |  -  r.'aching  ;.o  agr-ieni.  (f  possihis. 

Uhde  no  (.ffjriat  annouiicemoni  ,  j|«||  J  /\I7  O  All/ A  D  A  dmeil' rlon-.,  vcfiii  p  h.ad  h»eu 

i-ati  be  rei  iireri,  it  1,1  noted  that  R  :  llljl  I  llr  HIjyyaKU  Peiuuei!  to  bn  by.l.'i  in:,med!atoiv  after 
R  < .ardin.  r.  Hatter  ^  Haxlen  ami  ,  “  'be  sp.'e;;)|  niei'tuic'  at  wbieh  the  re- 

T.  .1.  Ddloii  are  rlire.-tofs  of  b.ilhj  CMITtl  A  T  r*  A  D  A  FIT V  '^’■‘^'‘ntzafinn  idan  .-a-,  1  mMCt-d,  vvero 
.■mniiaii!.- .  while  a  tiew  item  in  the  Ol'll  1  A  /l  1  Visl  Avl  i  I  I""':'' P' -ne  I  t •  Uipor.t.r.l v.  duo  to  ill- 
,\eadia  Snnar  tialanee  ;  heet  i.iiegest.s  nesse.s  nn.l  i.thur  fa'to-s, 

aetimi  bare  infere.st  of  that  com  PYPANA^  iToitosal  for  .  iieh  dis  r  ijasiorm.  ‘p 

Ii.-mv  OI  Mlarme,  Sugar,  Thi.s  iicm  DAl  fsllD  'i'  !"ieiupt  i.-,  ii-,.,ti  mji  diffrreaces, 

■'other  inxf'sfments  ■•.o-  dofineil  in  _ _  _ _  w.a.s  made  ai  th.'  -lockhohlers'  meet- 

i.em  i'a!  Xlortgage  Tru,-t  Dee.t"  I.'  i,  c  r"»  .  v  .  tj  iug  li>‘  la,  R,  1  liiitolt  R.i',,  renresent- 

carried  a,  .?  1.1 -tO.or.o  end  consists.  ^  iHclfic, 

jH  corilipL'  i<j  iho  friK-i  dorri.  *>f  in-  *Tfp|i  AncHCi  or  l”3o  t-^iFninr^s  plKjroijolripi,  tiiul  wn.-;  uTidoryp'l  by 
vfiri nipjii "wbirh  cTf  rost  i .i  tJio  coin  of  .$1.59  rpprptum^arivr,*  oP 

pilin'  biivo  vii.lur.  in  »  of  —  -  'jp/io.-inr;  iho  dii oGtnr-A*  roorti-Tnizo.- 

uOM.ooo  I  rviK'v  »hc  tru?t  deed  thir.  PRICES  NO'F  RAI5KI>  '  uvl!  (j:,  by  oe,  tutu  dlrr,-> 

il.oii)  i:;  iTKli'';itrd  to  ron.M/t  of  rho  _ .  t  >t‘.l 

securltie.s  oi  oii(>  roitipanv  and  any  -nhth  increase  in  suiphite  pit’.n  .  'lifct  tor.';'  f  chmijg  r,f  rerargan- 
rh.Mige  in  the  item  is  restricted  to  nriees  fiif'lmr  iimnlnLing  demand  '■■^'(-h  iuvolverj  reduction  in 


Inssoeinlion  with  Atlantic  viilgar  Ue- 
finerie-t  Ltd 

\\  hde  no  official  annouiieemoni 
I  eai|  be  f  ei  iirerl,  it  i,i  poteil  that  R 
.  T;  t.a.rdinir.  Htilier  ^  Haxlen  ami 
'oil’ll  ^  *  I'dbiii  ate  rlirectors  i>f  b<ilh 

I  iir  ''"'npaiiie  .  while  a  new  item  in  Ihe 
g  ,\eadia  Sugar  tialanee  ;  heet  puegest.s 
aetnal  Hoire  infere.st  iif  that  com 
^  II.UIV  OI  Mlarme,  Sugar,  Thl.s  llcm 
"oiiiii-  inx'.sfmentp  ■•.o-  dofinxl  in 
(iem  ral  xiiiitgage  Trn.-f  l)ee,l"  i.i 
f  ''f  can  ied  :ii  .4  t,i  :^0.firiii  and  consists, 
i.sfd  according  to  the,  friK-l  deed,  of  in- 
inn  ver-iniejii  t  "whirh  .at  cost  (o  iJio  com 
panv  hiivf'  .1  value,  in  (  x<rss  of 
Iiilt  .  (lOii.oni)  I  tider  the  trust  deed  this 
item  is  indieated  to  eon.u  t  of  the 
securities  <)i  oii(>  roitipanv  and  any 


MILL  OF  HOWARD 
SMITH  AT  CAPACITY 
EARNINGSJXPAND 

Rcsulfs  for  Current  Year  to  Bo 
Well  Ahead  of  1938  Earnings 
of  .$1.59 

PRICES  NOT  RAISED  j 

■R'nh  incrcaso  in  suip'niie  pitln] 


.J, aim  H.I1>  increase  in  suipniie  pit'.n  .  . ' o-mo  m  reor.g 

change  in  Hie  item  is  restricted  to !  prices  further  i  » imnbviing  demand  '3  iuvolverj  reduaion 

Bcciiritie-,  of  another  company  in  the  fnr  fine  papers,  !b. ward  Smith  I'a-  '.m  lim  mortgage 

.aHtrio  jidg  <>t  biii^inoPs  or  fo  porurities  per  Mills.  Ltd.,  is  rurreuilv  oporat-  l'' m'"’'' ’’’  ''V  the  morfg 


suitable  lor  life  Insurance  comi.anies.  ,ng  at  fni!  time,  with  production 
Acadia  .sugar  and  Atlantic  Sugar  ^cel!  ahead  of  las*  vear.  Due.  to  iho 
opei-iuo  the  only  two  .sugar  refineries  improveni-nt  m  sales  .sine- 

oeaicd  on  (  anada's  Atlanlir  se.a-  outbreak  of  the  war.  e.aruing.s  of 


per  Mills.  Ltd.,  is  rurronilv  opor.-U-  !  '  , J  ai.'-.eo  to  oy  r.ne  mortgago 
mg  at,  till!  Time,  with  prodiinSttn  rro.Tfjrig  of  a  votlug 

well  ahead  nf  !?!?♦  year.  Due.  to  Die-  ;us.*<iiro  crnt j.auaiiro  of  pres- 

sharp  rmproveni*  nt  in.  sales  .since  ^  |’■'’Dage^mnt  v.c.s  (jefeati.d  at  the 

outbreak  of  the  war.  e.aruing.s  of  33*'’'  by  a 

company  for  lull  year  lO'JD  will  be  3 -'n.t  Iri-viar  and 

well  iibeaij  of  inps  .and  may  ho  -weli  H  .‘j  '  TuoJonty 

up  lo  tlio  1PJ7  showdn.g.  Ill  L'JS  ^  *1’  *bu  vote, 

company  earned  .?l.!id  a  coniiiton  _  \ announced  they  had 

1  ^  1  •  •.»  au  rt'.MTfed  T»ro.\U'-;  rcproFODtlncr  fitil 

share  am  in  'i.L  ,'J.ll  on  tho  com-  i  ^  a.oii 

fifcfire.a,  incltiding  shares  in 

Higher  suiphite  prices-  receutly 
prices  of  both  bleached  and  mi- 


Rouglit  Atlantic  in  I9S- 


bloac.hrd  sulithhe  wero  increased 
$10  a  ton- do  not  ine.rca.so  com¬ 
pany's  production  costs,  ns  the  com¬ 
pany  produces  alt  It.s  own  .sulphite. 


Ask.<i  Tmjiarfial  (lomniiffop 
Tho  stigce.xion  of  Mr.  nintoft  was 
that  a  cetjuni It'.co  of  tiirco  prominent 


In  fact,  company  normally  has  ^  bucsiness  men.  (onsidured  impartial 


ships  in  the  Baltic,  even  boats  car-  ]y  )f,\v  level  of  fovward  commit-  ipresent  the  supply  of  hogs  is  in  ox-  ronimon,  o;  a  tolal  o:  H.f.v  for  tnc 

vying  cargoes  lietween  noutral.s.  ,  whirh  eviKted  in  Tna.nv  sec-  1'’“^  figure,  but  all  animal.s  ;  month,  im  reasnig  Dd  ember  dis- '  m  .Atlantic  Sugar  Re-  and  above  its  ow-n  req 

i  his  has  resulted  in  mounting  war  .  .  •  ,  ’  available  will  he  bought  and  tlie  biiri  cmcius  -'v  .(  Cons.  Sme!-  3'"'  ' f-'oca,  back  to  11)32  w'hcn  thus  the  higher  sulphite 

ri.sli  insiirance  rates,  and  cost  lo  ttonts  nf  bus'uess  ovimg  to  prev  ous  stored  for  .‘uittre  dclivor’e.s.  ur.s  "(.xira'  of  '■)  w.’i  arid  SLCJl.-  '  '''  V  r(e"u;cd  of  a  former  tually  adds  to  raruinga. 

moving  certain  freight,  .such..as  wet  uncertainly.  Under  these  conditions  sufh  as  in  the  .spring  when  hog  2SS  to  tlio  prev  nix  estimate.  Reli- i .'lanie^  n.'ime. ^Control  No  increase  has  been 
mechanical  ittilp,  has  hcconie  a!-!hc  saw  Canada  better  qualified  th.an  production  is  usually  lower.  anoe  Grain  pref.  .^7."  000|  and  a  pay. 

mos'  ptohibitivt’.  Mechanical.  or|„i,,j„  pountrie.s  lo  meet  the  inevi-  B  i-s  expected  that  the  agreement  ment  of  4  cents  !■>  I'amour  I’lprcu- 

gronndwood,  pulp  is  Ihe  raw  mate-'  "  ,  ,  .  ..-p  "'f*’  Britain  will  continue  for  the  pine  will  adpj  .JCm'.imn  to  tho 

rial  from  which  newsprint  is  pro- [ '''“**'  '^f’nsf‘(li>f'nf  f’-''  f*  "  >  •  duration  of  ilie  war.  Each  year  to-  int.  Cn.il  &  (  olo'  paying  Id  -eut: 

(itit-ed:  and  the  Engli.sh  and  ErenchS'amo  time  ho  warned  against  exce.=-  |g,  d'diveries  would  run  fp-om  2.33.-  arcouii's  for  a  gai  ■  of  Slo.p'mii  i  at 

iiow.--;pi-int  milks  have  depended  on  sive  profits  and  inflntinn  so  as  to  oOikfiOif  pounds  to  t'lH.bipO.uOfi  pound,-!.  M'c.'-tern  Nat  il'-p  ■  nninion  w  ill  - 

the  Baltic  countries  for  Iheir  sup-  gv,,.,]  ,t  ■\i(-|ou.5  ?pr;;-.il  such  .a.«  that  The  Ottawa  trapie  .agretutienr  pifl'  kC  count  fp.'-  ..pipppp,  paying  ^1  I'-’r 

iplv  ,if  pulp-  . .taking  piver  IttiUe  of  the  .  \  ,,  p  post  of  kving  and  wage  '  an.ada’s  quota  in  the  Britt.'-h  .Oi.avo. ,  Intern  '-lit.  g  divideml  oM.S 

Swpdxh  expppiis.  for  instance.  .  ...  ■  g  •-  g,  .’Si'i.OOO.ono  pounds.  ,-i  fig-  cents  a.gaiii;'.r  1"  p  ent.s  in  D.'coni- 

Winlc  Norwegian  ptilii  is  siill  rates  eiidlesely  pursued  each  other  jjpypp  hefot-e  has  been  ai-|ber  1033  is  bigh'^r:  I.oew ',s 

availahie.  .-iml  xpine  Swedish  pulp  in  the  last  wav,  tained.  |  T.ondon  Theaii-<s  -  Ids  ?11,$|10  i'3f; 

•  -an  ho  moved  by  r.ail.  the  Swedish  .  Faritirr  Fan  I’lnr  (’art  •  cents  a  .shatci  w'i'lo  Omfederatifpa 

.Hid  Finnisli  pnlii,  as  well  a.s  news-  Business  Indicators  .  .  .,  Anuisenten’;-.  |x-,  uc  per  f.mrc 

print,  have  pl(-<  lincs1  sharply  as  a  Sho'w  Expansion  ^  .  *  g."'*'  •  f" ' f'*"!’”'’  ttrided  $l'i.722  te  •b','  total,  Kann;- 

. . . . ,  ,  T„.,  Ph^  VO,,,.,  or  ..o.i- 

dinavian  cniintrie?,  but  American  ihrottghout  the  elapsed  nion  h.-,  (  ^  bacon  expipit  b!i,-  ",  '1’*'  b>  -....617.  .ii- 

purcha.sos  of  Scandinavian  news-  1233  than  the  comparable  period  ptf  '  ilinngli  the  total  ••  tlic  year  rs- 

Pi  iii!  bad  been  increasing  steadily,  tq;.?;,  wliile  during  both  Aticim  and  ’^‘The.  produceis  of  thi.s  .  ouniv'  luiv.- ‘ .-hant^oQ  the 
prior  to  the  outhreak  of  war.  and  ^ppfemher  (pf  this  year  the  indc.x  been  shipiiiiig  Itaeott  (pn  an  p  'Xcnmvo  .j^p^  e-uimnte  imrember  nav- 
liad  beconte  an  ini|iortant  f.-irtnr  m  ,  n  i  ocalc  to  Brltisli  niarkcls  (Inrinu  the  e.i  intnte  i.  .ecniner  pa. 

that  „vH-u-et  Rep-enilv  l-’inl-tn.l  Il  ls  higher  Ilian  in  any  parallel  ■  cain  lo  i.ini,  it  niai  hc t.-,  oni  mg  i  n  ,„p„i,s.  wil  kamonri  op  •«('2.14!.2p3p5  .ps 

flint  tiiniket.  K..(rnii>  i  iiiDmiJ  luis^  .  ,  ,  of  t;pvcti  yrnrs.  niul  if  i Id  i  <oi  it.  nr»eaotxxKor 

been  the  iargest  exporter  ,tf  new  s-  month  nt  rep-cnr  yenr.s.  wai.  pniitt.ed  ''''^ !  rx?  This  re  oi-,'  ^nt^  a  .reelfnl  o 

pi  inf  fo  Ihr  Dtiiloil  iStntC'.  I'  ilh  Ih^  riiit  b>'  .TniU^^on  Diidds,  joint  GuncFiil  iiFosrrihi'fl  in  iho  ;  urrrs^i\‘;j  ,^00  ,  .  ‘-j  ■ 

(  xceptiott  ot  Canada.  I’roductive,  ea-  rjer,  in  vpn-lrw  ing  Canadi.in  agrermenis  wiilt  r.i  itain.  lit,''  hr.x' }  '  '' 

pacity  of  the  Einnirh  newsprint  in-  eonditions.  He  tiirnti-itmd  vnltiahle  ,  xperauice.  j  “  -  “ 

diistry  has  soared  some  lOfr  in  IIh'  .  Canadian  haeoti  ha.s  .-nriiiit cil  a'  ■ 

la.si  M  .'cars,  while  Sweden's  pro-  the  barge  wheat  rrop  in  the  praiiie  jjj  m;,,-kei.  N,,'-’ ■  g  -*  nt  m  i 

riiictive  faeiliiies  have,  jncrcasp.rd  provinces,  w  hich  had  qiiickmtcd  the  under  war  eoniiitioius  it.!  e.stabli!  hod  ^■0110011011  " 

Ck',  and  N'orwa.v'.s  pace  nf  economic  activity  there:  the  rcitutation  will  stand  it,  in  good  stead,- 

Rig  l'iiiiii>li  Sliipnieiif  s  to  I  .S.  rise  in  gross  railw-a>  revenues.  I  lici  o  can  be  no  doubt  tliai  Danish 

,.-ir,nlsl.  mcr.a.e  or  ..Pn,-  ptorS  How  Ou.-  heading  Compani 

Iho  United  Slab's  during  Ilie  first  k  dOO.ftOO  to  the  end  ot  October.  Iho  gpijyity  niine  layer  and  suhnuiriiip'.  i 

mnntiis  of  this  year  tolallod  H.ti.lii.S  , continued  hig-scale  production  of  There  lias  been  ftinher  iliffiitilty  ^ 

inns  as  against  bl.il.aS  tons  in  like  niotals.  as  well  as  gold,  and  the  about  gelling  sbipmotiis  of  feed  Irom  No.  7  -  T{~ 

123S  period.  Uor  the  full  year  kkks  .  ....  o...  tho  Balkans  ami  Souih  .-America.  At 

the  total  was  1.31.077  ton.s.  in  1237  matonally  brighter  outlook  fo.  Ihe  if  p.  i ' - ; - 


-CO  1111)1011.  (.;■  a  total  oi  -rLf-v  for  tnc  interc.st  of  .Mr.  Gardinor  and  nioderato  .siitplu.s  of  siilphlto,  over  hy  both  llm  directors  tigai  the  pro- 

s  month,  iiip-reasnig  Dd-einber  dis-'*”''  o^sof'atos  in  .Atlantic  Sugar  Re-  and  above  its  own  reqiiirements;  fective  eoiiiinittf^e,  make  a  study  of 
o  bur: ements  'V  .$2'' i. ' '.(  Cons.  Smct.  flnp'ries  J.id.  goca.  back  to  1232  w'hcn  thus  the  higher  sulphite  prices  ac-  financial  nftair.s  of  the  Mount 

u  ur.s  "(-Xira'  of  '-i  w.li  add  Vicjt-  bo'ti  '.I  v.u,;  iro-u.-cd  of  a  former  tually  adds  to  raruinga.  Royal  Hotel  <"n.  anif  make  Civi-taiD 

2SS  to  tIm  prev  nus  esthnate  Reli- i  •‘'anie  name.  Control  No  increase  has  been  made  hy  •‘=”kyestioiirs  that  niight  be  coosiderert 

anoe  Grain  pref.  .k-i.7  oofi  niid  a  pav-  -Acadia  Sugar  Refining  Co.  was  Howard  Smith  in  its  price.s  as  yet —  opposing  groups  —  the 

t  ment  pif  4  cents  !■>  I'amour  i’lprcu-  '’‘'''’'i'f'l  ou  -Novenibn  J.  1232,  hv  in  fact,  there  have  been  no  rhauccs  u'td  protective  rommittee — 

e  pine  will  ad-j  .$2uikii2n  to  tho  tnt  it.  b'tyiuent  of  .$3,000,0ft0  in  cash  to  in  quotations  sine,-'  thi'  reductions  possitily  j'n  agreement  cotUd  ba 

-  int.  f'n.ii  pC-  (  pti”,'  faying  if  -eut:  f t'beldcrs  of  the  old  company,  .A  on  soiue  lines  went  into  offr-ct  n,  "■T''«’-d  out.. 

-  arcouifs  for  a  gai  -  of  St.'t.iauu  i  f'tupanv  wa.s  formed  with  the  year  aun,  despite  ihe  lirmcr  price  suggeFtion.  that  may  he  used 

Ai'c.'-tern  Nat  ontnion  w  ill  u  pmIc  but  under  an  Ontario  I  tone  in  the  United  Si:it‘ s.  r'on-  '"’.st.-:  of  discus.siou,  was  that 

2  count  fp.r  .tx -  pipiip.  itaying  ^1  i,,,;-  Charier  ..ml  302. OuO  class  A  shares  !  tinned  si rong  demand  b.pr  fiur.  paper  •'’(R'anrcd  i'y  A.  L.  Carou,  president 

a  share  Ititcru  '-lii.  -  fvidemi  oMf^nrl  i pi.', ■■,!,)  eommoii  shart's  were  |  priaduet.a  in  t'anada  h;i.v  been  stun-  t'f  '-i'’  ‘  oiui'an.v,  who.  after  (Piitlining 

-  i  rents’  a.gaiiisr  I"  ,  ent.s  in  1  mcog,- ,  eol'i  fo”  .-4.2no.noo.  In  puidition  to  j  uiatcl  by  the  fan  that  impr'jve.-  '‘’n.turea  nf  the  - eorganizatipm  plan 

-  bet-  123S  is  .^2'..''ik  bigh'-r;  laaew  ,s  '*^2  $1,304.20,1  nf  first  mortgage  4 4^  j  ment  in  tho  U.S.  industry  has  barge-  he  voted  on  at  tho  mepit- 

'  T.ppnpinn  Tlieaii-x,  -  Ids  ?ll,$2n  ir.t;  1'’''2  ^ent  bonds  of  the  predeces.sor  i  ly  removed  serious  competition  ft-p>m  '^ig,  declai-'-d  iliat.  he  personally 

i  cents  a  .shatei  w'i')o  Co’nfederatifpa  '’u'UT'any  the  new  company  also 'has  i  this,  source  in  the  domestic  mar-  approve  eiimination  tpf  the 

■  Amusenten’;-'.  pa-,  uc  per' f.mr'c  outstanding  the  $2,232.0,40  o"  new  f,  '  ket.  voting  trust  I'-vitPu-e  of  t.ho  plan. 

^  added  $10,722  tf  •!"■  tot'al,  Ksnn'  b''b  ^ent  general  mortgage  bonds.  1  .Most  activo  sales  peri(ad  of  the  Pfovuding  that  (ho  120.01)0  sh.ares  of 

r.-iriiirr.  for'whi.-'i  the.  previous  cs-  "^he  pro-forma  balnnre  shc'*'t  giv-  fme  paper  industry  usually  i.s  In  th  i'2'tit)au  ".  stupul.-’ieri  in  tho 

■  iimaie  has  assur,  .',1  .an  extra  of  .30  '"-c  effect  to  t'qese  chertges  a?  of  '  spring  of  each  year,  although  the  uirectors  p  nn,  shtuild  g-,  to  tho  sue- 


I  onsidering  th-  =■'  changes,  the  ^'2t  current  ns=cTs  are  up  by  I  f^rough  to  the.  import.ant  spring 

revised  rr-iiintnte  kiercmber  pay- ; -D  e4.224  at  .1-1.221.13".  Fixed  assets.  I  menths. 

ments  w  il  kamottri  -$(12. 14!. 22,5  s  '  apprnised  at  $*  275,225  as  at  rteto- ,  Howard  Smith  thi.s  yc.nr  ha,;  ro- 
.•;gain.'-t  .$21 , 104.'’' ' '•  in  Decentber  her  7.  1232.  compare  v.  ith  $4,514,713  '  reived  full  benefits  to  earning.! 

i:':'..S.  'i'his  rT-iifi-  ent,-!!  a  deeline  of  'at  DoeomhP’'  31.  12.35,  while  dep’-e-  fmm  the  recent,  plant  Improvement 
$22,252,15$  or  21  ■  X  ,  ifonitnued  nn  Page  7)  program. 

Canadidn  Corporations  On  Parade 

How  Oui‘  L.eading  Companies  Contribute  to  the  Industrial,  Financial  and  Social  Life 

of  the  Dominion 

No.  7  —  THE  BELL  TELEPHONE^O.  OF  CANADA 


— 151,030  tons,  in  1236 — 122.512,  in 
1233  -72.323. 

Willi  Scandinavian  pulp  and  pa- 
(<  Oniinued  on  Page  7) 


(("ontinned  on  Page  5) 
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its  shipments  wil!  undipubtedly  enn-  j  view  nf  tb 

tinite.  to  suipply  bncppit  to  the  Dril.ish  '  played  by  f  nittidr 


market  throughoui  ihe  -wni-.  The  1  ment  of  the,  tei>  1 
Netherlands  als,,  w  ill  cptnliniie  fpt  '!ell  |  that  in  the  Horn 


In  view  nf  tb.-,  important  part  population.  New  Zealand  had  11.27  ]33,2I(i  telephones  installed;  1.407 
lish  '  played  hv  f  nittid:  in  the  develop-  px'  hundred.  only  fractionally  agencies;  and  54.133  miles  of  bpiig 
rite,  ment  of  the  tekktione.  it.  is  fitting  aiiead  of  Canada  whiph  had  11.20.  distance  lines  operated.  .As  at  Dt-- 


and  deliver  hacptn  to  Briiain. 


hat  in  ilic  Horn  '''n  per  capita  use 
pf  the  tclephppiK  -hnulri  ho  greater 
ban  in  any  (pil  country  in  the 


pring  ’ac.pnTV,.  which,  undp-r  the  proposal, 
wcubJ  he  inv,-.  teri  m  tho  cpimp.any, 
,  -p  was  being  offered  tlirotigh  him  by  an 
“titr-idi'  intc’-est,  ..ml  iiic.t.siett  he  was 
m'rnt  acting  for  I.  L.-iyiuoiirl,  former 
president.  (>f  the  cutitpun' ,  or  for  .any 
cf  the  present  rlirector.s. 

'  ~l  Uo.ron  Exjilaiiis  1  eniioction 

j  In  e.xplain’ng  how  he.  came  to  join 
I  Iho  hoarrl  ipf  the  company  rep-ently, 
I  .Mr.  UartPii  sidd  iha*  while  lie  was  in 
j  New  4'oi'lv  S'Pine  iimo  a;;-,,  ou  other 
hu.sines.s,  he  chanced  to  meet  certtiin 
e  fpfficijils  of  tho  Metrop'plitan  Life  In¬ 
surance  t  o.,  lioblei  of  the  ntptrfgago 
fpn  the  hotel,  atpd  they  nslc-d  him  if 
he  wuptild  not,  inlerp'sL  himself,  as  a 
.shtireholder,  in  tlio  ulfair.s  of  tho 

- cotnp.iny.  Sever.al  roorga  iiization 

1.407  Ilians  had  hem  snug,  sted,  but  had 
bpiig  been  re.|ectp,-d.  cjfhi  r  b,\  the  tupjrt- 
j-)p.  gage  b<p|dei'  pir  the  direcoprs,  and. 
said  Mr.  ("arfin.  It  wa.s  indicated  that 
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A  New  and  Ready  Reference  Dealing 
with  ihe  Imporfanf  Feabjre$  of  Can- 
cdhn  tndusMal  A  Public  Ufiflfy  Bonds 


Copies  on  Request 


Contoining  o  tompHatiflin  of  gM  Conadion  Industrial  ana  pvblic 
utility  bonds,  our  new  booklet  sets  forth  in  handy  reforence  formi 

0  Details  of  each  Issue,  showing  the  omounf  outstonding.  Interest 
rotes,  maturities,  and  interest  payment  dotes. 

0  Ml  details  of  each  Issue’s  call  prices,  call  dote,  notice  require¬ 
ments  and  other  Importont  feotures  pertaining  to  redemption. 

0  Currencies  in  wh'ch  principal  and  Interest  ore  payable. 

^  A  10  year  record  of  called  bonds  with  redemption  prices, 
dates,  and  details  of  issues  replacing  bonds  redeemed. 

Informative,  comprehensive  and  convenient,  this  new  booklet  wHI 
prove  invuluabie  to  Investors,  traders,  and  dealers  In  Conadion 
bonds.  Copies  will  be  furnished  on  request. 


Nesbitt,  Thomson 

AND  COMPANY.  LIMITED 
355  St.  James  St.  West,  Montreal 

Branches  in  the  principal  cities  of  Canada 


Baltic,  however,  ha.s  been  rut  off;  than  in  any  oil  country  in  the  the  w-i.riu  with  .  .n  u 

although  this  is  noi  so  w  ell  know  u  : 'vorld.  The  T’littcri  States  lead.s  in  the  t  .S.  second  w-ith  22 

in  this  country,  tlte.^e,  eountric,':,  T'o-  |  tt timber  of  le). u.u  •nc,-?  installp'j  pci-  mark  iliird  with  1*2.5, 

land,  Lithuania  and  the  other  state.!!  1  capita,  hm  rau.  'l.'i  oempies  ton  < 'bv'rui.sly.  cheapnr,'? 


In  per  capita  rail.'!,  howe'er.  (  an- !  ceinber  .31sr,  12ns.  company  opor-  t^aiu  vir.  <  .iion,  n,  w..,-'  uKiicarco  rnnr 
ad.-i  had  a  good  lead  on  the  rest  ofiated  408  eentral  offices:  23.114  'he  Metropolitan  might.  n,ake  even 
the  w-'.rld  with  235  2  .vearlv  wit h  -  ini|p.s  of  pole  lines :  .3..533.45fi  mile-F  gre.-t ter  conce.-!s-on.s  than  proposed  m 

Ilie  f  .S,  second  w-!th  22". 2  and  Den- •  of  wire  and  had  in  service  a  total  of  b'*^'  ,  .  .  , 

niark  third  w  ith  1*2.5,  ;  754,8,5.3  company  ow'ned  telenhone?  conferred 

( (bv'oii.sly.  cheapnr.'s  of  Forvice  ,  together  with  144,2,52  connectiug  ''*'''1' 


I  in  the  Northeastern  Balfir.  including  !  po.sition  in  pc,  c;,p,, ^  nnnioer  o,  . .  ....  . . .  ..-..o..!  ...  ■  . . .  ..  ^  i,,ined  the  hoard  stih- 

Finland,  have  been  .supplying  bacon  '  toiephnne  vail-:  m  i-^lc  per  annum.  \.s  "  tde.Fpread  u.se  of  the  teipphone  m  total  of  22*.  to,  telephone.s  in  "peen- j  4,5 inc  named  presi.Jent  to 

to  the  United  Kingdom.  The  quantify  ;  at  .Tanuary  1st.  I438,  last  available  1  attada  and  for  th,s  considerable  ^  t.ion  ,  Uivo  btm  a  freehand  to-workouta 

shipped  from  Poland  has  been  very  '  figures,  the  T'nuc.d  states  had  I', .22  cred,t  arcrueF  to  The  Bell  1  Pie-- 1  Uial  telephones  were  fir.st  of  the  capitgi  .xmo. 

(Continued  on  Page  6)  relephones  instabc.-i  per  hundred  of  j  phone  (  ompany  of  Canada,  'vhich,  into  serxice  by  the  company  in  ture  that  might  ho -atisf.a^xorv  to  the 

1  'altnost  52  '-ears  ago,  m  1*82,  merged  and.  by  1930,  about  35  per  cent  of  H'lre.  tnat  mif-nr,  no  ,  aT]Fi.3/,.Tor.,  to  r.ne 


number  of  nnist  he  .-m  imp- 


lortam  factor  in  thi.Siaitd  miscellaneous  telephone.s  for  ,)  prcrident  of  iho  Alount  F. 04  al  Hotel 


!  Finland,  have  been  supplying  bacon  '  telephone  call-:  made  per  annum.  Vs  "  tde.spread  u.se  of  the  teiophono  m  total  of  22*. 207  toiephone.s  in  opera 
I  to  the  United  Kingdom.  The  quantify  '  at  .Tanuary  1st.  I438,  last  available  1  attada  and  for  th's  oonsiderable  ^  t.ion 


In  London,  New  York  and  Canada 


During  the  past  three  months  the  record 
of  Dominion  of  Canada  Bonds  has  been 
impressive,  both  in  the  world’s  principal 
financial  markets  and  within  the  Dom.inion. 

Following  the  initial  adjustment  to  war 
conditions,  the  advance  in  prices  has  evi¬ 
denced  confidence  in  the  basic  strength  cf 
Canada’s  economic  and  financial  structure. 

A  wide  selection  of  Canadian  Bond'  is 
ofTcred  in  our  Dcccniher  Bond  list,  copies 
of  wliich  arc  available  upon  request. 


JdP  .S’!.  Jnmrs  Strrft 
Montreal 

TeUthono  HA.  2131 


Wood,  Gundy  Company 

l.iiiiitf'd 


alntnst  52  vearsago,  tn  1*82,  merged  at 
”  .1  Tt'imher  of  small  community  svs- 1 
I  tems  operating  acros.s  Canada  from  ' 

'  Qtiebpc  t.-,  the  Rookies  and  has  1  ^ 
since  then  built  up  an  organiza- 1 
'  tlon —  no-w  conf-jnod  m  Its  opera- 
'  Dons,  a.s  far  as  the  company  itself 
Is  concerned,  to  t.he  two  great  prov-  j 
tnees  of  Cutano  and  Quebec — 
w-hirh  is  the  last  word  m  efficiency  ; 

'  and  provides  the  ulDmate  in  ser-  ' 

;  'ice.  : 

I  .-system  of  the  company,  as  indi-  • 

I  cgted  above,  originally  extended 
I  through  tho  ,3  Prairie  provinces  as 
I  well  as  in  Ontario  and  Quebec.  In  ' 

*  ;  1908,  however,  systems  in  Alberta  i 
!  and  Manitoba  were  sold  to  the  pro-  | 
vincial  government  and  in  the  fol-  j 
‘  lowing  year  'the  Saskatchewan  eys-  ; 
tern  wa.s  also  disposed  of  to  the  gov-  | 

!  ernnieiii  of  th.at  province.  There  is  ! 
a  close  association  between  the 
I  company  and  the  Northern  Electric 
j  Co.  wliich  manufactures  the  bulk  of  j 
I  the  equipment  used  on  tho  Bell  sys-  , 

I  tern. 

litUR'  20-Yeur  Expansion 
Expansion  in  operations  of  the  ; 
i  Bell  Telephone  since  1212 — follow¬ 
ing  sale  of  the  properties  on  the 
j  Uralrlcs — has  been  irenteiidnus.  At  ‘ 
t  the  end  of  Ullb  compaiiy  reporleil  a  j 
j  total  of  508  oxehaiigeH  In  operation;  j 


(Continued  on  page  5) 


((Continued  on  Page  7) 


Our  December  Booklet 

Our  Investment  Booklet 
contains  an  article  dealing  with 
Wartime  adjustments, 

Th  ere  is  also  included  a  wide  choice 
of  Dominion,  Provincial  and  Corpor¬ 
ation  securities. 

Copies  available  upon  request. 

Doavitiiotv  Secueitie-s 

CORPOEAnON  LIMITED 

TORONTO  MONTREAL  WINNIPEG  VANCOUVEH  NEW  TORK  LONDON.  ENG. 

13  King  Street  Wear,  Toronto 
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THE  HNANCIAL  TIMES.  MONTREAL.  DECEMBER  8,  1930 


MODERN,  EXPERIENCED  BANKING 
SERVICE  . .  The  Outcome  of  1 2 1  Yeats’ 
Successful  Opetation 


ir 

4 

F 

91S 

'll 

pi 

Ml 

Older  than  the 
Dominion  itself, 
yet  young  as  the  latest  sound 
business  enterprise,  this  Bank 
offers  a  modern  experienced 
service  in  every  department  of 
banking.  No  account  is  too 
•mall  and  none  too  large  to 


'•  S.  CANADA  POWER 
EARNS  $11.02  ON 
PREFERRED  STOCK 

'Little  Change  From  $11.12  a 
Share  Earned  for  Previoiu 

Year  ' 

,  WORKING  CAPITAL  STEADY 


Canada’s  Oil  Producers 

No.  S— ANGLO-CANADIAN  OIL 

Homo  Oil's  Promising  Future  Posaibilities  Make  Company 
Outstanding  Junior  Oil  Company 

By  L.  J.  ROGERS 


receive  the  full  benefit  of  our 
service.  You  are  invited  to  dis> 
cuss  your  banking  requirements 
with  us. 


BANK  OF  MONTREAL 

ESTABLISHED  1817 

“YOUR  BANK  AND  HOW  YOU  MAY  USE  for  booklet  ^,3 


1  II 

Dividend  Declarations 

Ycarlv  Div. 

Dale  Recotd 

Paid 

1 

Paid 

Rate  Declared 

Payable  Date 

1939 

1938  ' 

i 

% 

) 

» 

Agnew  Surpd»t».  Pref.  . 

7,00 

1.75  q 

Fan.  2  Dec.  1  ^ 

1.75 

7.00 

4.00  Int. 

Dec.  15  Nov.  24 

4.25 

Asbestos  Corporation  . 

.60 

.15  q 

Dec.  3  1  Dec.  1  5 

.57'j* 

.SO* 

.35 

Dec.  3  I  Dec.  1  3 

.7  71-* 

.75  • 

.80 

.20  q 

Dec.  22  Dec.  I  3 

.80 

.80  1 

.  >  5 

Dec.  22  Dec.  15 

.33 

.43 

Do.,  f’ref . 

7.00 

1.75  q 

Jan.  1  Dec.  1 3 

1.73 

7.00 

.  12.00 

3.00  q 

Jan.  2  Dec.  1 6 

3.00 

12.00 

.25  Int. 

Dec.  20  Dec.  9 

.2  3 

1 

7.(10 

3.50  .8 

Fan.  2  Dec.  1  3 

3  30 

Belding-Corticelli  . 

4.00 

1.00  q 

jan.  2  Oct.  15 

1.00 

4.00 

7.00 

1.75  q 

Jan.  2  Dec.  1 5 

1.75 

7.00  1 

Bell  Telephone  . 

8.00 

i.OO  q 

Ian.  I  3  Dec.  2.3 

2.00 

8  00  1 

Blue  Top  Brewing  . 

a  .hO 

.50  .8 

flri  50  Dec.  15 

.^0 

.hO 

.  .80 

.20  q 

Jan.  1  *»  Dec  lO 

.20 

«0  * 

.10 

1.111  15  Dec.  50 

to 

.40 

Brazilian  Traction,  Pref . 

6.00 

1  50  q 

Jan.  2  Dec.  1 3 

1  50 

6.00  1 

B.  A.  Oil  . 

.  1  .on 

.2  >  q 

Un  2  n^r  20 

.23 

B.  C.  Powrr  A  . 

2  00 

.^0  q 

Inn.  1  5  Dec.  5  1 

.50 

2.00 

.  6.00 

1.50  q 

Dec.  1  3  Nov.  30 

6.00 

6  00 

Do.,  Common  . 

.30 

.071:  X 

Dec.  1  3  Nov.  30 

.30 

.12>; 

Jan.  2  Dec.  1  3 

,  3.00 

1.50  .8 

iVc.  1  1  Dec.  2 

3.00 

Can.  Bread  Pref . . 

.  5.00 

1.25  q 

Jan.  2  Dec.  1  3 

5.00 

5.00 

Do,.  "B'.  Pref . 

.  2,50 

1  00  Arr. 

Jiri.  2  Dec.  15 

1 .00 

4  00 

Although  Anglo-Canadian  la  the 
youngest  company  yet  reviewed  In 
I  ■  this  series,  commencing  operations 

niodcrnto  expansion  In  gross  ^  major  scale  little  more  than 
■  incoino  of  Southern  Canada  Power  three  years  ago,  this  company  at 
<  o..  I.td  .  for  tlie  fiscal  year  ended  present  time  stands  second  only 

September  3inh,  was  mors  Royallte  among  the  Western  oil 

than  offset  by  Increased  expenses  producers  in  point  of  oil  produc- 
and  taxes,  resulting:  in  a  slight  con-  gross  revenue  and  diversity  of 

Uractiou  in  net  earnings  for  the  pe-  interests.  To  the  end  of  October,  the 
I  nod  under  review,  as  compared  comp.Tny,  together  with  Its  asso- 
;  with  the  previous  fiscal  year.  dates,  had  produced  a  total  of  2,- 

The  annual  report  shows  net  507,967  barrels  of  oil.  having  a  value 
earnings,  after  all  charges,  equal  to  approximately  J3,200,000.  from 
itll.c*!’  a  share  on  the  6  per  cent  dvhich  dividend  distributions  have 
preferred  stock  and.  after  preferred  totalling  fl. 233, 282  by  as- 

dividcnsd  to  Sl'c  a  share  on  flic  400,- 
000  shares  of  coninioii  stock  outstand-  w<,rUin»  r.r.it.i 
ing.  Tor  the  12  months  ended  Sep-  ■  ° 

tenibcr  30th  1938  net  earnings  «cre 
equal  to  $11.12  a  share  on  the  pre-  Fixed" AmITi?— 
ferred  and  to  OO  eents  a  share  on 
the  eoniinon  stock. 

rrot'ii  and  loss  account  .shows 
eleetneal  revenue  for  the  pasi>oari 
of  $2,272,096.  against  $1,190,933  in' 
the  previous  period,  and  addition  of  ^ 
miseellaneous  revenue  at  $117,910 
made  gross  eariiiiia.s  of  $2,420,006, 
compared  v'ith  $2,361,425.  After  all 
charges,  ineluding  taxes,  bond  in¬ 
terest.  depreeiatiou  and  bad  debts 

reserves,  net  profit  for  tlie  vear  was  Income  and  Expenditure 
$781,516,  as  against  $788,466  tor  the,  -~ 

preceding  tear.  .After  iireferred 
dividends,  surplus,  as 
s  increased  by  $36, 378 1 
ti>  $439,667.  Profit  and  loss  figures  | 
for  the  past  3  years  compares  as 
follows; 


soclated  companies,  the  Anglo  share 
In  this  being  $1,233,282.  The  com¬ 
pany  controls  the  flow  of  6  of  its 
own  wells  and  10  associated  wells, 
owns,  through  subsidiaries,  drilling 
equipment  only  surpassed  by  that  of 
Royallte,  together  wifu  the  control¬ 
ling  interest  in  a  modern  2,5o0  bar¬ 
rel  oil  refinery. 

The  company’s  record  of  success¬ 
ful  expansion  which  has  been 
equalled  by  few  companies  in  any 
branch  of  Canadian  business,  is 
shown  in  tabular  form  below  for 
the  three  years  since  the  first  state¬ 
ment  was  issued  in  July  15,  1937. 


1.-^ 


fOt  CARDENS 
TENNIS  COURTS 
ESTATES.  LAWNS. 
PLAYGROUNDS 
PARKING  GROUNDS 
FACTORIESkSCHOOLS 
FARMS  ETC.  ETC. 


Stolco  la  the  name  ot 
Canada's  highest  quality 
fence  products. 

Quality  material  backed 
by  a  service  to  assist  in 
every  fence  problem. 

PROTECT 
YOUR  PROPERTY 
WITH  STELCO  FENCE 


,  .  r  »  , 

KFENCE 

. 

CHAIN  LINK 
PICKET 
LAWN 
FARM  ^ 

— We  will  offer  our  recommendttions  for  your  parlicuiap 
needs — take  measurements  of  the  fence  lino — prepare  estimates 
for  your  consideration,  with  no  obligation  incurred  on  your  part. 

Phone  or  write  our  nearest  offi.ee 

T  heSteel  Company  ofCanada  Limited 

HAMILTON  TORONTO  MONTREAL 


Currrnt  Liabilitips 
Vtorkinu  Capital  . 


or  aat. 


liiveslmant  in  shara...  markets 

fair  value  . 

Inveatrnent  in  Development  syndicate 

at  cost  . .  .  .  .  . . 

Property,  pl,,nt  and  equipment  at  cost 
Investment  in  leases  and  royalties  at 

cost  . 

Depreciation  reserve  . 

Depletion  rc.scrve  lor  wells  and  sh. 
invests . 

Fixed  Laibilities — 

Loans  from  underwriters  . 

Owed  by  wholly-owned  subsid.  for 
equqipment 


(.ft her  income 
Dividends  from  associated  companies, 
lotal  Income  . . 


Depreriaf  ion  , 
Depletion  .... 
Other  Charges 


Fler.  re\ . 
Misc.  rev 


Vear  enried  Sept.  30 — 
li'iftt  19.36  19.37 


2.'473.0''ii  2.!f)0.ri.33  'J.  138,052  | 
117,910  173.492  170,038  | 


Vet  profit  . 

Shares  outstanding 


Jan.  51. 
lOiO 

$  362,705 
501.065 
260,850 


1,261,105 


354,145 

801,225 


85,260 

226,808 


262.IOOxy 

454.150 
20,580 
2  50,455 
a84,'»')5 

I  58.75(1 
I  41.500 
I  I  2.')84 

27  I.8n4 

2.000.000 


Jan.  3  1, 
1958 

$  146,795 
97.954 
48,859 


lulv  15, 
1957 

$  62,086 
9,581 
52,505 


874,840.\  l.346,888z 


89,852 
1  13,765 


106,042 
63,5  49 


5.62  5 
68,974 


44,79IH 

1,000.000 


322,021 


76,775 

20,000 


100.000 

125,587 


681,050 


Book  value.  V- — I  irst  mortgage  bonds  of  Drilling  Contractors  Ltrl. 
-.Market  value,  d — Deficit,  xx  — Not  Available. 


2,120.000  2,364.125  2,308.088  '■'h"  .Anglo-(  an.odion  iheome  comes 


2  00 
'l  00 


4.00 

6.00 

6,00 

.12 

1.50 


7.00 

5.00 

7.00 

1.25 


1.20 

2.50 
.50 

1.00 

1.50 

‘i  00 
1.00 
.80 

’5.00 

5.50 


2  90 

6,00 

'4.00 

1.00 

6.00 


Can.  Breweries,  Pref . 

Can.  Bud  Breweries  . ..a* 

Can.  Canners  1st  Pref . 

Do.,  2nd  Pref . 

Can.  Celanese  . 

Do..  Extra  . 

Can.  Cement.  Pref.  . . . 

Can.  Cottons  . 

Do..  Pref . 

Can.  Gen.  Electric,  Com . 

Can.  Malartic  Gold  . 

Can.  Malting  . 

Do..  Extra  . 

Can.  N  Power  . 

Do..  Pref . 

Can.  Oils.  Pref . 

Can.  Pack»“r5  . . 

Can.  Permanent  Mlge  . 

Can.  Tube  Steel,  F^ref . 

Can.  West.  \at.  Gas . 

Can.  Wineries  . 

Can.  \K’irebound  Boxes.  Pref . 

Can.  W’lre  Ac  Cable  "B  ' . 

Lo..  Pref . 

Chartered  Trust  . 

Do..  Extra  . 

Commercial  .-Mcohols . 

Com.  Div.  Standard  Secs..  Pref. 

Cons.  Div.  Stand.  Sec..  Pref . 

Con«  Mining  ft  Smelting . 

Do..  Extra  .  . . 

Crows  Nest  Pass  Coal  . 

David  Freres  . . . 

Do..  Bonus 

Do..  Extra  . . . 

Dominion  Glas«  . . 

Do-.  Pref . 

Dominion  Textile  . 

Do..  Pref.  . . 

Dunlop  Tire . . . 

Do..  Com . . . . 

Dupuis  Freres,  Pref . 

Electrolux  . . . 

English  Electric  ‘  A*'  . . 

Falconbridge  Nickel  . . . 

Famous  Players  . 

Fanny  farmer  . . 

Do..  Extra  ....  . . 

Ford  of  Canada  *‘A'‘  . . 

Do..  “B’  . 

Gatineau  Power  . . 

Do..  Extra  . . 

Do.,  Pr«f . . 

Do..  Pref . 

Gen.  Steel  Wares,  F^ref. 

Creenin;.;  Wire  . . . 

Chs.  Gurd^  . . . . 

Hamilton  Cottons.  Pref  . 

Ham.  United  Theatres,  Pref . 

Hart  Battery  . 

H.  Walker-Gooderham  . 

Do..  Pref . 

Howard  Smitli  Paper.  Pref . 

Huron  &  Erie  Mtgc . 

Imperial  Tobacco  . 

Industrial  Acceptance  Corp.  “A” 

Intercity  Baking,  Pref . 

Int.  Coal  At  Coke  . 

Int.  Nickel  . . . 

Int.  Paints.  Pref .  . 

Do  .  Extra  . 

Island  .Mountain  . . 

Lake  Shore  Gold  . 

Lamaque  Gold  . 

Landed  Banking  . 

J.  A.  Lang  and  Sons . . 

Lava  Cap  Mines  . 

M.  Loews  Theatre,  Pref . 

Little  Long  Lac  Gold . 

Loews  London  Theatres . 

Louisiana  Land  . 

Macaesa  Mines  . 

Do.,  Lxtra  . 

Do.,  Extra  . 

McColl  I'runtenac.  Pref . 

McIntyre  Porcupine  . 

McIntyre  Porcupine  . 

McKenzie  Red  Lake  . 

Do..  Extra  . 

McKinnon  Steel  Pref.  . . 

Mc\^'atters  Cold . . 

Montreal  City  &  District  ... 

Do..  Extra  . 

Montreal  Cottons.  Picf . 

Do.,  Common  . 

Moore  Corp  ,  Coin.-x . 

Do.,  Extra  .  . . . 

Moore  Corp  .  f’rcf.  ......... 

Melchers  Distillers.  Pref . 

I.  5.  Mitchell.  Pref . 

Montreal  Loan  and  Mortgage  .  .  . 
National  Brcwcne.s  . 

Do.  Pref . 

National  Cirocers.  Pref . 

National  Steel  (.ar  . 

Neon  of  W’  t  an.  . . 

Nipissing  Mines  . 

Noranda  Mines  . 

North.  Empire  Mines  . . . 

Nova  ScotW5  L.  F’.  • 

Ontario  Loan  . . 

Ottawa  Light.  . . 

Dp..  P»ef  . 

Page  1  lersev  1  ube.s  . 

I'io  .  Extra  . 

Painour  Porcupine  . 

Pato  Consol . . 

Paton  Mfg.  Pref . 

Paymaster  Cons.  . . 

Perron  Gold  . . 

Do..  I.xtra  . . 

Pickle  Crow  . . 

Pioneer  Gold  . . 

placer  Devel . . . 

Pow’er  Corp..  1st  F’rcf . 

Do..  2nd.  F'ref . 

Power  C  orpuTdlion,  C.oin.  .  .  •••• 

Do,.  Pref .  . 

Real  Estate  Loan  . . 

Reliance  Gram.  F’ref . . 

Remington  Rand.  Pref  , 

Do..  Com . 

H.  Simon  &  Sons,  F‘rcf . . 

Do..  Common  . . 

.Siacoe  Gold  . . 

Do  .  Lxtra  . . 

Soiithern  Canada  F'ower,  Coni  , 

FYo.,  r*ief . 

.St.  Lawrence  Corp.  ‘A' . 

Standard  Str^el  "A*  F’ref.  .....* 

Supftr.silk,  F^ref . . 

Superte.st  F’ete  . . 

r)o.,  I.xtra  . 

Do..  Pref . 

Sunset  Oils  . . 

Sylvanite  Cold  ^ . . 

Teck-Hughes  Cold  . . 

Toronto  General  Trust 

Union  Gas  . • 

West  Kootenay,  Pref.  . . 

WilsiFs  Ltd  . 

Wright  Hargreaves  . . 

Do.,  Extra  . 

Do.,  Special  . . 

A — Annually.  S— Semi-anuually. 

X— American  Funds. 

• — After  conaidcring  Aabeatoa  stock 


.50  q 

.20  Int. 
.23  (\ 
.25  q 
.25  q 
E50 

1.25  Arr. 
EOO  q 
1.50  q 
E50  q 
.03  q 

q 


Ian.  2  Dec.  1  5 
I  iec .  20  .  I  4 

Jan,  2  [Yec  15 
Ian.  2  Dec  I  ’> 
Dec.  30  Dec.  15 
Her.  30  Dec.  I  5 
Dec.  20  Nov.  30 
Jan.  2  Dec.  1  5 
Jan.  2  D-c.  15 
Jan.  I  Dec.  E5 
Dec.  1  5  Nov.  26 
Dec.  I  5  Nov.  30 


Kvp..  taxes,  ete.  .  O.'jjf.OOy  fr(»ni 


B 

I  U  pree. 
R.  1  K  res 


•JS0.8U 

280.878 

a.KOO 


112.185 

•247.151  I  out  put 
3,600 


I  5 
I  00 
i  85 
5.00 
1.00 
1.50 
1.50 

r.id 


.50  ■ 

Dec. 

15 

Nov. 

30 

.30 

1.20 

,30  q 

Inn 

25 

Dec. 

30 

>0 

7.00 

1.75  q 

Jan. 

15 

Dec 

30 

173 

8.00 

'2.00  q 

Jan. 

2 

Dec. 

2 

2.00 

5  no 

.75  q 

Jan. 

2 

Dec. 

1  5 

.  7  3 

8  00 

2.00  q 

Ian. 

2 

Dec. 

13 

2.00 

3.70  Arr. 

Dee. 

1  5 

Dec. 

8 

1  00  Int 

Dec. 

15 

Dec. 

14 

3.00 

.15  Int. 

Dec. 

12 

Nov. 

30 

.40 

Vs  o’ 

.37’.,  q 

Iin 

2 

Dec. 

1  5 

.37U 

.25  Int. 

Dec. 

15 

Nov. 

30 

.50 

’o'.  5  6 

1.621a  q 

Dec. 

13 

Nov. 

30 

6.30 

4.00 

1 .00  q 

Ian. 

9 

Dec. 

15 

1 .00 

1. 00 

Jan. 

2 

Dec. 

1  5 

1.00 

.4(1 

.10  q 

Jan. 

1  5 

Jan. 

2 

.75 

.3  7  4-5 

Dec. 

15 

Nov. 

30 

.75 

.75 

.3  7  4a  5 

Dec. 

15 

Nov. 

30 

.75 

1  00 

.50  5 

Dec. 

30 

D4*C. 

9 

1. 00 

1 .00 

Dec. 

30 

Dec. 

9 

I.OO 

1.50  Int. 

Dec. 

23 

Dec 

1 

3.00 

’  .60 

.1  5  q 

Dec. 

30 

Dec. 

15 

.60 

.10 

Dec. 

30 

Dec. 

15 

!40 

.25 

Dec. 

30 

Dec. 

15 

.23 

’5'.  6  6 

1.25  q 

Ian. 

2 

Dec. 

1  5 

1.23 

1.75  q 
1.25  q 
1.75  q 
.62  5 

.50  Inf. 
2.00  Arr. 
.20  q 
.62  i-  q 
.07  q 
.25  q 
.  5 1  ' q 

.25  q 
.25  q 
.73  -4 
.9  5 

I  25  q 
1.33  q 
1.75  Arr. 
.  !  5  q 
.39  Inf. 

,  5  1 1  q 

1.50  q 

.  1 0  Int. 
1.00  q 
.25  q 

1.50  q 


Ian.  2  Dec.  I  5 
Jan.  2  Dec.  15 
Jan.  50  Dec.  50 
Dec.  5  1  Dec.  I  5 
tiec.  29  Dec.  1 5 
April  30  .... 

Dec.  1 5  .Nov.  1 5 
Dec.  1 5  Dec.  6 
Dec.  29  Dec.  6 
Dec.  28  Dec.  I  8 
Dec  29  Dec  1 5 
Dec.  20  D-e  15 
Dec.  I  6  .Nov.  23 
Dec.  1 6  Nov.  25 
Dec.  30  Dec.  1 
Dee.  30  Dec.  I 
Jan.  I  Dec.  I 
jail.  I  Dec.  I 
L’ec.  1  5  Dec  I 
Jan.  2  Dec.  1 5 
f)ec.  50  Dee.  I  5 
Ian.  2  Dec  I  5 
Dec.  30  Nov.  30 
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Dec.  I  5  Nov.  24 
Dec.  1 3  Nov.  24 
Jan.  1  5  40  Dec.  3  I 
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threo  principal  poiircrs,  oil 
from  the  coiiipany'.s  own 
wrll8.  dividend.'^  from  fi'harcholdings 
controlled  sub.^idiarics.  and  pro¬ 
fits  from  wlioily-owncd  snbsidiiirie.s. 
The  .\nc!o  revenue  from  its  own 
wells  did  not  assume  substantial 
proporiion.s  until  this  year,  as  the 
policy  of  drillini;  wholly-owned 
wells  was  not  adopted  by  the  com¬ 
pany  until  thei  summer  of  19:!S. 
Prior  to  this  lime,  a  total  of  11 
well.s  had  been  drilled  by  subsid- 
Few  chances  of  note  arc  shown  i;,yy  companies  in  which  Anclo-Can 


78l..*>|rt 

:88.46fi 

784.063 

42o..T'H 

.12.3,834 

426.334 

.363.1.32 

350.«29 

31 ‘>.75 1 

31‘).«42 

no.L’  :h 

4.3,381 

30.087 

1M3.280 

3.39,‘‘08 

319.021 

408.2HO 

3.39.‘t08 

$11  02 

$11.12 

.$11  07 

$  0 

$  u  f  t) 

$  t)  ‘JO 

Ralani’f’ 

C’fim.  diN id?. . 

Surplus. 
xVro\ .  surp.  . 

Surplus  c.f. 

F.arn.  on  pM 
Earn,  on  corn 

•Including  amortization.  adjustod 
—  As  o;  S«’pt.  30 

jilt  M.ihni  barrels  a  day,  and  royal- 
•u  the  balance  sheet,  net  workinc  adian  held  a  crcaicr  or  lesser  share  tie.s  payable  on  these  wells’  output, 
capital  bcinc  almost  unchanecd  at  Date  of  Present 

with  rurront  assots  of  Name  of  W^ell —  C  ompletion  Allowable 

.>0,0^0. '>6-  cTt  a  ratio  of  nearly  r>  to  1  * .  a. 38  2Z2  bbls. 

10  current  liabilities  of  Shhj.oti::.  J; ;  X  ll]9  ^25  bbl:; 

1  ash  is  shown  about  $270. oou  Anglo  No.  5 .  July  2  59  284  bbls. 

hicher  than  i>n  the  previous  bal-  ''Vglo  ><'>■  6 .  Aug.  50. 59  330  bbls. 

Anglo  No.  8 .  Osl.  19  39  1  55  bbls. 


intere.st,  drillinc  iieinc  carried  out 
wifti  Anclo  euuipment  under  its  su¬ 
pervision.  This  policy  was  discon¬ 
tinued  in  the  summer  of  lOllS.  how¬ 
ever.  and  6  wholly-owned  wells  have 
been  completed  on  Anplo  acreape 
since  that  time,  with  2  more  at 
present  drillinp  while  only  one,  sub¬ 
sidiary  well  has  been  coiuplcted  in 
the  period. 

The  wholly-owned  Anplo  wells, 
eompleted  or  drillinp.  are  listed  be¬ 
low,  with  production  (piotas  under 
the  t'onservation  Hoard's  schedule 
of  Ueeember  t.  which  set  field  flow 


Royaltirs  Output  to 
Oul.slunding  Jan.  31.  1939 


;:nce  sheet  iit  $ti''4.5I2  hut  invest¬ 
ments  arc  lower  by  approximately 
the  saiiK'  aiiionni  at  $2,1  tl,.9f>8. 
1  liafitrcs  anionp  the  liatiilities  are 
nc-lik'ihle.  Workinp  capital  fi.u- 
uros  for  the  past  3  years  are  shown 
licrcw  iih; 

19.99  19,98  1997 


17'  -20' 
22'.j-25'- 
l7'g-20' 
I7C. -20' 
I7C.-20' 
I  2  1  - 1  5  c 
I 7>2-20f 


24.354 

4.787 


Anglo  No.  7. .  ttlrilling  below  7,000  ft.) 

Prodnefion  from  these  wells  dnr-  completion,  iias  not  yet  readied  full 
ine  the  present  fiscal  year  is  cx- joperating  efficiency, 
pected  to  total  approximately  ijh.- i  The  second  important  source  of 

oOO  h'lrrds  it  the  present  rate  of  !  .Xnplo-Canadian  revenue,  share  in- 
proratioii  is  m.iiniainod  till  thejterests  in  subsidiaries,  yielded  the 

year-end  at  .January  31,  lOlo.  .After  j  company  a  total  of  $2.30, 4, a.a  in  the 
deduction  of  ro.'  aliies  and  produc- i  fiscal  year  ended  January  31,  111315 
(;urr.  aviots  ..  .  9,98.5.962  .9,.998,9?.9  9.628. 16J  Don  expcn.se.  income  from  thisjfroin  holdinps  in  10  subsidianies.  All 

Cur.-,  babe .  692.'.69  6.9,992  1.2.669  j ..  pyjieptcd  to  total  at  least  |  of  these  subsidiaries,  wilh  the  c.x- 

Worii cap . 2.690.499  2.719.027  2,8.3:1,499  .$400,11110,  as  compared  with  around  i  eeptlon  of  West  Flank,  which  oper- 

The  report  state.s  that  a  number  .'.iO.OOO  in  ihe  juevious  fiscal  year,  .ales  three,  operate  only  one  well 

of  new  indn>iri('.s  w  ere  loeated  in  The  o  An^lo  w  ell-s  have  (|noias  aver- .  each  and  otitpnt  from  this  source 

om-  aping  242  barrels  a  well,  under  the 'may  tend  to  diminish  soinowhat.  this 
increa.sed  by  present  schedule,  which  compares  year,  althotiph  dividend  distribu- 
ill  and  con-  witl)  the  field  averapo  of  110  har-itions  jif  $223,f!.3.")  ■will  be  only  slipht- 

no-  rels  a  da5  for  01  wells.  This  liiph  Jy  below  Iasi  year’.5  total,  if  no 
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the  territorie.s  .served  hy  tin 
pany;  total  enstomet 
.'•ome  4  per  cent  I'l  : 
strnefion  iT  new  power  line 
I  cessitated  hy  cxpaiidinp  eii.-fonier 
I  rc(|iiirenieni.s,  was  proceeded  with 
during  the  yetir. 

I  Tax  Hill  (irows  Furfher 

In  .sntimiitinp  the  report.  .1.  B. 

Wiii>dyai t.  .say.s  further:  ‘TJuriiig 
I  lie  year,  tlie  company  on  its  a.-sets 
iiiiiotmting  to  $21.'<  I'l.T  I",  earned 
I,oT.j.!'t)ij  after  depreciation,  a  re¬ 
turn  of  4.3:;  per  cent.  I'he  com- 
pany'.s  taxation  bill  contimied  to  ex¬ 
pand  to  a  point,  where  12.1  cents 
out.  of  every  dollar  of  pro.s.s  reve¬ 
nue  is  eolleeted  from  cii.'toiners  for 
the  federal,  provincial  and  nuinici- 
pal  governments.  The  correspond-  (,'n,p.Eihi 


siandai  (i 

s  attained  in 

spitn 

of  the  !  ftii'ther  payments  arc 

made  this 

fact  Thiit 

,\nglo  No. 

S.  the 

latest  yetir. 

Dale  of 

Oiil.t 

An  cl<T 

1939 

AllRlr) 

Present 

C'nmpanc 

•  (  oinpietion 

Crtpil.d 

Hotd>4 

Divs. 

Share 

Quota 

F  oundatirm 

.  D-c. 

2  5h 

1.100,006 

JOL/OO 

$18.7)0 

$  4.5  50 

38 

Monarch  , 

.  July 

2  2  3  7 

1.250,000 

230.000 

$34,375 

$  6.875 

103 

F’rairie  .  . 

.  Oct. 

22  3  7 

1,250,000 

202.930 

$93,750 

17,830 

143 

.  Nov. 

4.37 

1.250,000 

230.000 

$31,250 

6,250 

68 

We^lflank 

.  Dec. 

1937 

2,500.000 

1.273.000 

1 62x 

Spy  Hill  .  . 

.  Mar. 

20. 38 

1.500,000 

30  1 .630 

40 

r  ronli-r  .  , 

.  une 

1  138 

1.500.000 

999.300 

•)7.5no 

2  5.000 

212 

Sundance  . 

......  May 

28  38 

1,500.000 

974.240 

l')5,000 

126.650 

198 

Coronation 

.  July 

1-38 

1,500.000 

1.247.100 

52,000 

41,500 

I‘»3 

Argus  .  , 

.  .  Oct. 

19-39 

(Anglo  holds 

60%  interest) 

100 

Anglo- Phillips  I  Drilling  below  3,209  feet. 

.X  3  wvlU. 

Total  flow  of  the  12  subsidiiiry  ’ $824,82.5.  If  drilling  aeiivity  in  Tur- 
wells  amounts  to  1.27!i  barrels  daily  ner  Valley  and  Alberta  m  general 


preseni  schedule,  an  iu- , continue.s  it.s  jictivity  of  the  past,  :j 
average  of  Uni  barrels  ,  yciirs.  as  appears  strongly  probable, 
below  the  this  subsidiary  should  be  an  assured 


-iibslantially 


Toronto  Bureau  The  Financial  Times 

Toronto. — National  Sewer  Pipe 

Co.  had  net  operatiup  loss  of  $3f',- 
035  in  the  year  ended  Cetubor  31, 
I'j:;!),  wliich  was  reduced  b5''  sundry 

. .  _  revenue  of  $10,ii00  to  rediiro  deficit, 

source  would  tend  to  diminish  b.v  Anplo,  ‘operates  'a  'leased' ‘refill- »ti'>  -'■‘'ii''  I".  W.  This  cora- 


dividnal 

w  h ieh 

field  a\eragc  of  14!)  barrels  a  day  source  of  reventio  for  Auplo-Caua- 
for  'M  wells.  This  would  appear  to  dian  for  an  indefinite  period, 
indicaft 
till 


that  Anglo’s  I'eviniie  fron)  ;  Ontral  T{efiner:<.  lad.,  controlled 


developments  in  the  central  and 
north  section  of  Turner  Valley 
where  Ihe  company’s  interests  now 
chiefly  lie.  In  this  area,  Anglo  has 
undertaken  to  develop  the  Phillips 
Petroleum  holdings  of  7('0  acres, 
and  the  320  aere  'holdings  of  Arpus 
Royalties  in  (l)e  norlhein  section 
and  in  tlie  central  section  in  holds 
80  aeres  of  it.s  own.  Recent  devel¬ 
opments  at  these  locations  have  not 
been  particularl,v  oncoura.plnp,  iis 
Royttlile  No.  -13,  which  nffsct.s  tlie 
Phillips  acreage  to  tlie  oast  encoun¬ 
tered  steeply  dipping  formations, 
which  probably  indiciites  that  the 
produeinp  /.one  here  will  lie  too  low 
for  successful  oil  production,  wliile 
at  t'iic  .Argus  location  tlie  initial 
test  encoiinlored  liplit  formation  and 
does  itof  seem  likely  lo  liecome  a 
j  major  oil  producer.  .At  ilie  central 
locfition.  Hie  first  lest,  .Anplo  No.  8, 
had  llio  initial  appearance  of  a  ma- 
j  jor  prodiieer,  luit  has  not  yet 
I  reached  this  sfatus,  perhaps  due  to 
mechanical  difficnliies.  The  comple¬ 
tion  of  tlie  .Anplo-l’l)illips  .No.  1  well 
will  definitely  determine  the  value 
of  the  Phillips  iioldtncs.  but  it  is 
not  known  whether  further  tests 
will  be  made  of  either  tliis  or  tlie 
Arpu.s  acreape  owing  to  the  diseour- 
aping  judications  from  tirevions 
wells.  In  ilie  soiilli  <'nd  of  the  field 
in  lown.s'hip  18  Anglo  holds  Sh  acres 
of  undnlled  leases  in  Section  17, 
and  ,52h  arre.s  in  Section  .32,  all  of 
which  appears  to  he  too  far  west  on 
tile  stnicinre  for  siiecessfnl  produc¬ 
tion.  In  addition  to  these  holdinps 
in  the  proven  section  of  tlie  valley 
Anplo  liolds  4.1*10  acres  in  the  south¬ 
ern  extension  of  'rumor  A'allcy  from 
t)  to  12  miles  south  of  D.  &  I)., 
the  most  southerly  producer.  This 
area  was  tested  hy  .Anglo  No.  2  in 
iri3S.  hut  drillinp  was  suspended 
owing  to  tlie  depth  of  the  .structure 
encountered  and  It  docs  not  appear 
likel,v  that  commercial  production 
will  1)0  obtained  here  in  the  future. 

Ifowever.  tlie  enerpotic,  and  com¬ 
petent  management  of  Ilie  company 
continue  to  go  aliead  with  a  pro¬ 
gram  of  expansion  which  should 
overcome  these  initial  setbacks,  and 
enalile  Ilie  company  lo  build  up  its 
capital  [lositioii  to  .a  point  whore  it 
can  enter  the  ranks  of  the  dividend- 
paying  oil  producers.  An  eneourap- 
inp  factor  in  this  endeavor  lis  seen 
in  tlie  company’s  strong  treasury 
position,  with  onl.v  2.150.0(10  share.s 
oiitstiindlnp,  of  the  3,000,000  share 
capital,  and  100,000  shahes  under  op¬ 
tion  at  $1  ii  share.  No  further  fin¬ 
ancing  is  planned  for  the-  present 
expansion  campaign  which  calls  for 
the  drillinp  of  10  or  12  wells  in  the 
next  year,  it  was  officially  an¬ 
nounced. 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuatora 
Eatatea  Managed 

CALGARY  CANADA 


Wide  Expansion  October 
Department  Store  Sales 

Ottawa. — ^Departmental  store  .sale.s 
m  Fanada  during  October  totalled 
$24,713,412,  or  16.3  per  cent  more 
than  .sales  in  October,  Ifl38,  and  17.1 
per  cent  higher  than  sales  in  Sep- 
tcniher. 

While  part,  of  the  gain  can  he  at¬ 
tributed  lo  seasonal  increase.s  and 
occurs  ciiiefly  in  clothing  lines  tlie 
more  moderate  gains  shown  in  saie.s 
of  home  furni.shing.s,  Iiouseliold  ap- 
pliancc.s  and  electrical  supplies,  ra- 
dio.s,  etc.,  undoubtedly  reflect  in- 
c.ren.sed  purchasing  power,  the  re¬ 
sult  of  good  crops  and  a  higher 
level  of  employment.  Purchase.s  of 
food  are  back  at  the  level  of  OcUi- 
ber,  li(38,  with  a  gain  of  only  .ttl 
per  cent  In  .share  contrast  to  the 
gain  of  23.2  per  cent  shown  in  Sep¬ 
tember. 

In  October  saie.s  of  women’.s  and 
children’s  apparel  .showed  a  gain  of 
20.7%  over  October.  1938,  tvhile 
men’s  and  bo.v.s*  apparel  show-ed  a 
gain  of  29.8%,  Scales  of  shoes  were  up 
22  per  cent  and  of  piccegoods  21.1 
per  cent. 


ANOTHER  DEFICIT 
NAT’L  SEWER  PIPE 

Net  Loss  About  Same  as  for 
Previous  Fiscal  Year  at 
$29,026 


Canada  Has  Big  Market 

For  Flour  in  Caribbean 


soiifluastorn  parr  of  Cpiobov  prov¬ 
ince.” 

NOVEMBERGAIN 
BY  POWER  CORP. 


Continued  Expansion  Over 
Last  Year  in  Month 


ing  F'38  figure  wa.s  (((iiiviileni  to  a 
paxiiient  of  $'i.lti;  jicr  customer,  as 
iipainst  $!t.6ti  in  the  iire\ions  pe¬ 
riod. " 

"'I'lie  coiiipany  dnrins  tlie  twenty- 
six  years  of  its  existence  can  I:iy 
claim  to  ttieriforioiis  accomiilisli- 
ments.  Iltrect  and  ittdtrect  benefits  ;;;H^,o;;n..'^:,;rer  Bnir  BmJdrof'a  dlDiv'capach^f  'S'Sn-Hs'H  d^  ” 

i^scoriV  n  u'  15  years,  granting  that  the  first  rurr,eT  Valley  crude  from  .vear  but  invt^stmeni  in  fixed  assets 

.ror<s  ot  mlu.-tries  thioiii-.ioiit  o  ,„.,iduction  are  alw.nys  the  An-lo  welN  exelusivelv  From  the  increiised  by  .ski'.ftl.i. 

the  district.  ho  principal  factor  ^  ;  ,im  nencement  ^  f  operatioi 

,n  Its  remarkaiile  expansion  can  of  p  ,3s  ,Tn  ■!,/  company,  slates  ihal  it  can  tie  reas- 

j.istl,(  be  ascribed  to  a  plentiful  although  it  will  probably  not  p  nl  of  products  we^^  p  ti^  v."’" 

I-  can  therefore  t'e  stated  without  Hscal  periods.  Output  of  inoreasetl  ^  ‘■•"  •0  'he  duration  of  the  present  war 

tear  o  contradiction  tiiat  .vottrcom-  undoubted-  bar '01^11  tih.ipciv  the  ou  nut  ^  '"‘’J''; 

pany  lias  played  a  ma.ior  role  in  ..1,.,  .  ,1,.  ,-.fr  lUr,  ^  eaiix  ( .ip.ic  tty  tne  output  in|,|„^l,.y  were  ottly  78.15  per  cent  of 

tile  economic  development  of  the  'f  cfficiencv  *  which  cm  ■sh'tubl  be  subslan- 1  total  for  1!ill-l!t1l. 

nart  of  Oiieliec  nrov- , ,  ‘  .  -i  f  ft  lif  f  I'l  .  "‘‘•"J’  higlier.  However,  no  accurate.  Current  assets  of  $853,197  include 

he  maintained  for  the  life  of  itu  estimate  ran  be  placed  on  net  earn- : of  $428,657,  call  and  demand 
'vril.  lings  from  this  soiiree,  in  which  An-|ioans  of  $liu..847,  nvcslments  of 

The  ihifd  source  of  inroine  for  glo  sliares  to  it  5d%  extent  after  I  s;7X  ,)0|),  receivaliles  of  $72,523  and 

Anglo  lir.s  m  the  operations  <if  tlie.  jiaymeni  of  rentiil  of  $3,500  pep  an- :  jnvenioi  ies  at  .$163,061.  Current  lia- 

roinnany's  coni  rolled  subsidiaries, ' ntim,  because  at  least  a  nortioti  of  idlirii's  total  $:.7,iii0.  Fixed  asset. s 
Drilling  Cout raclors.  Ltd.,  and  Ceti-  liie  solistantial  capittil  expeiidiliires  ■  are  carried  at  .$2.o.55.31S  tie" ore  d( - 
iral  Heliriers.  Ltd.  All  of  ilie  first-  niade  on  the  idanl  during  the  past  ducting  depreciaiion  rcsi'rvc  of 
nam'd  (ompany’s  .stock  is  owncl  Ity  yciir  must  be  written  off  liefore  net  :$1.0oi:,l  1 1.  There  remains  oiiisiand- 

-  -  Anglo,  and  it  i.s  expected  to  yield  profit  can  lie  established.  ing  27.7iio  clas.s  .A  .sliares  and  53.195 

Production  of  Affiliates  Showed  revenue.s  almosi  as  substantial  dur-  .Mthotigli  tlie  estinicates  of  revenue  | conimou  sliares  with  a.  liook  value  'if 

ling  tlie  iiresenl  fisctil  yar,  as  dur-  front  tliose  three  division.s  of  .An- 1  $  1 .8f*2, 17 1 :  capitiil  surplus  i-s  lin¬ 

ing  the  year  ended  .laniiary  31.  !!t39,  glo's  operatimis  made  earlier  in  litis  '•liiingitl  at  $2tiil,161  and  acctiinii- 
vvhen  i'  provid.ed  a  major  portion  of  article  iuilioate  tliat  total  income  of  laU'd  deficil,  is  .$190,283. 
me  gross  operating  income  of  $i:!1.-  'tlic  compiuiy  will  amount  to  ttlui'ist  j 
Fower  production  by  affiliated  1,70  'itij,  compan.v  owns  6  iusivy  .5;75o.ooo  in  coiniitiri.son  with  Ihe  to-'  ‘ 

ciiniiianie.s  of  Power  Cot  p.  'if  (  an.idti  iimy  i-oiary  rigs,  one  Itiesel  roiiir.v,  ,  lal  of  $6Sl,!t9l  in  the  previous  fis- i 
for  October  showed  ait  inerea.se  ol  :.|ai,,iarfl  rig  and  one  porlable  eal  .vear.  it  is  not  expeeted  tlial  net  | 

eed  last  yetir's  net  of  , 
lo  Ihe  likeliliood  of  in-  ! 
offs  for  dev elopiiicni  i 

,  .  .  „  ."id' rat  ion.,  (share  or  royalty  inter- jexjiense,'-;.  'I'hese  expenses  vvi-e  prin-  ' 

l.argesi  riercentage  gain  among  ,,,,,  _ _  m  ,,.,^,11,,  I , . 

the  individual  coiniianies  wassliowu 
tiy  SoiiHiern  Canada  Power  Co. 
while.  I'auiida  Nortlieni  Power  and 
HC.  Power  Corp.  also  reports  goo'l  j 
increases,  AVinniiieg  Fleet 
Fast  Ix'tofena.v  I’ovver  both 


Ottawa. — Canada  already  enjoys  a 
large  share  of  the  market  for 
wheat  flour  in  Bermuda.  Ihe  Baha¬ 
mas.  and  British  Honduras  but 
meets  with  stiff  competition  from 
United  States  millers  in  Haiti,  Puer¬ 
to  Rico  and  the  Dominican  Kepuli- 
lic.  This  information  Is  contained 
in  reports  received  by  the  Depart - 
nicnt  of  Trade  and  t'ommerce.  from 
it.s  trade  commissioners  in  the  Ca¬ 
ribbean,  and  published  in  Ihe  cur¬ 
rent  issue  of  the  Commercial  Intel¬ 
ligence.  Journal. 

While  the  United  States  is  Can¬ 
ada's  principal  competitor  in  many 
of  the.se  countries  in  the  Caribbean, 
Canadian  trade  benefits  indirectly 
inasmuch  as  in  many  cases  the  Uni¬ 
ted  States  flour  was  milled  from 
Canadian  wheat  imported  in  bond. 
Canadian  shipments  via  United 
Slates  porks  likewise  lost  tlieir 
identity  in  transit. 

'ihe  flour  trade  of  Bermuda  aver- 
age.s  around  4,500,000  pounds  a 
year  of  which  Canada  supplies  over 
4,000,1)00  pounds.  Canadian  flour 
continues  to  bo  largely  in  demand, 
since  apart  from  any  price  consid¬ 
eration,  both  the  bakery  trade  and 
housewives  are  more  used  to  work¬ 
ing  tills  grade. 

Jn  the  Bahamas,  high  grades  of 
flour  are  required  to  meet  the  de¬ 
mands  of  the  winter  tourist  trade, 
while  the  native  requirement.^  are 
for  low  grade  or  “counter”  flour. 

In  British  H'tnduras,  as  in  most 
of  the  smaller  West  Indian  colon¬ 
ies,  where  the  baking  of  bread  is 
is  still  carried  on  In  a  relatively 
primitive  fashion,  low-grade  flour 
comprises  two-thirds  of  the  im¬ 
port  Si. 


Says  Big  Shortage  Exbts 
In  Canadian  Wool  Supplies 

Toronto.  —  David  C.  Dick.  Cana- 
di<an  wool  administrator,  stated  be¬ 
fore  a  meeting  of  the  Canadian  Al¬ 
lied  Trade.s  Association  that  the  Do¬ 
minion  is  8,(100,000  Ib.s.  short  of 
wool  to  fill  her  requirements.  .Air. 
Dick  said  the  reason  for  the  short¬ 
age  was  three-fold. 

First,  2,000.000  lbs.  of  wool  was 
stiipped  out  of  the  rouniry  in  ilic 
first  two  or  three  weeks  of  the  war. 
Secondly,  exports  of  wool  to  Can¬ 
ada  are  at  least  3,000,000  Ih.s.  less 
than  in  normal  years,  due  lo  war 
conditions,  and  tliirdly,  the  extrii. 
domami  for  wool  due  I'l  war  re- 
qniremciits  is  from  2.000.000  to  3,- 
000,000  Ihs.  more  tlmii  normal. 


— Quarterly, 
split. 


Int. — Interim. 


ijl.’f'-f.  over  'he  'otai  for  Octob-  r  of  .vrll-.-rvi'  ing  'lutfil.  Drilling  is  cat-  nrof'it  will  oxer 
last  year,  totalling  _24.  .ii,.i6.  K. vv.lt.  'rnrncr  A'iillcv  (■oiiipan-  $271. S6I,  due  to 

against  213.0Oi.l_8.,  k.w.h..  an  in- 

I  *  '  1 jE'JiL r...  "  .,^0 in  ri'l' ‘  aiioii.  (sliare  or  royalty  inter- ir.\j)cn;ie.-i.  'I'hese 

'■sisi,  a  total  of  10  wells  were  |  cinally  incurred  from  tlie  .Angl'i  55^ 

drill'  ii  diirtng  the  pfist  fisi-al  year,  I  tier  cent  interest  in  Ilie  (Irill-ing  of  | 

!t  of  wliich  were  located  in  Turner  6  vvell.s  on  tlie  fiv('  outside  strtlc- j 
Viillcv.  Tlie  roinntin.v  also  diillt'd  ttires  ;it  vari'ius  points  in  .A  Hie  ft  ft.  j 
ric  finiL  '”’  "  "'  "tll.si'ic  fielil  in  late  ticis  W  ith  tlie  cxreiitioii  of  tlie  Steveville  I 

...).r,^p*and  '■iirl.v  I!i39  for  Anglo  and  Petto-  ate;i.  wtiere  substantitil  gas  produc- j 
declines  in  pr'idiiVii'Vn  f'lr  tiui  uiontli  lovcsimeiit«  Corp.  In  addition  ;  lion  was  found,  no  success  was  ob- 

as  compared  witlt  November,  1938,  'o  ilfS'  wrdls  Drilling  Contractors  ,  tained  in  drilling  in  auy  of  tliesej 
tliirput  rif  individual  companies  ''as  loiiiidcted  a  totiil  'if  5  vvell.s  in  fields,  and  Ihe  exp'iise  of  drilling 
eompiires  as  follows:  (in  Ix  W.ll.i  ’I'liiii'  i'  t'iilley  so  far  in  flic  present  them  nnisl  be  considered  as  n  loss,  i 
1999  I9:1H  fiscal  year,  and  i.s  (Irilling  2  more,  During  tlie  fiscal  year  ended  Janii- j 

Southcr-i  ('Hnaiia  PowiT  26,i22,4'i0  19,978,7711  vvliih  1  more  out.side  w(dl  was  com- j  ary  31,  1939,  development  exiu'iise  ! 
KHsTK^iou^arp'.w^^^^  ‘^8,247920  “wsi-'is  I'lctcd  at  .Stevovillo  and  another  is  ;  is  shown  at  $429,803.  itgainst  wliicii  ' 

B.c.  I'owpr .  r„9, 191, 68.4  f)0..ssH.9t  nciiring  completion  at  Savannali.a  provision  of  $39,175  wtis  sol  up' 

Northern  B.C.  PovK>r  .  994,.i2i  __ '’88.269  Cre.-^k.  I’rofit  from  tliis  vvh'diy-  for  iinrirodiietive  developments  and; 

owned  sutisidiary  is  e.xiiected  lo  to-  investments.  ’I’liis  development  ex-  , 
tal  iiioro  titan  $100,000  this  y(>ar,  ;  jiensc  total  was  nndoubtcdly  in- 

w'heii  all  mauagement,  (Irilling  and  '  creased  during  Ihe  present  fisetil  | 

Saint  John. —  The  Saint  .Icdin  production  revenues  are  received.  I  year.  ;tnd  it  is  iirobabic  tliat  a  suit- | 
Board  o£  Trade  is  conipiling  it  re-  'pfif,  coiupany  h:is  outstanding  $262,- ;  stantial  portion  of  the  year's  earn- I 
vised  list  of  Imsiness  and  oth(q'  pre-  jp,,  51/^';  fir.si  and  closed  moil- lings  will  lie  set  aside  to  cstalili.s'ii  ' 
mises  that  niigltl  be  avtiilatile  for  j„,udj;  gutirtinteed  by  .Anglo,  |a  reserve  against  these  losses.  j 

industrial  purposes,  according  to  an  1  ^.i,jch  it  holds  equipment;  The  company’s  future  possibilii  ies  I 

announcement  by  F.  .\I.  Sclaiiders,  I  j„  haimicc  sheet  at  cost  of  1  seem  (o  depend  to  a  great  extent  on  1 

I  Commissioner. 


WinnipPK  Klf*rtriu 


68,r>16,i;00  72,!22.4(>0 


f/fsting  Industrial  liocations 


C'oinplclc  Engineering,  Plant  and  Erection 
Eaeilities  are  inainlained  across  Canada  to 
prothiec  praelieally  every  type  of  steel 
structure  and  equipment. 


DOMINION  BRIDGE  COMPANY 

'/yLllYtlTED 

HEAD  office;..  LACHINE  (  MONTREAL  )  QUE. 


Branch  OBIcas  and  Works 

OTTAWA  -  TORONTO  .  WINNIPEG  •  CALGARY 
Afcncici;  REGINA  ■  EDMONTON 


VANCOUVER 
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COUECnONSON 
LOANS IMPOVED  I 
WESTERN  CANADA 

- -  i 

Mortgage  Institutions  and  Imple. 
ment  Companies  Report 
Betterment 

ONE  FAILURE  AREA  I 


YoTtVp  DeCenturea  of 


Bond  Market 


New  Financing  Takes  Ad¬ 
vantage  of  Favorable 
Pre-Holiday  Conditions 
—  Definite  Word  of 
Dominion  Issue  Still 
Awaited  —  Generally 
Strong  Trend  in  Corpor¬ 
ation  Bonds 


MORE  DEBENTURES 
SOLD  BY  B.  A.  OIL 


Toronto  Bureau  The  rinanelii  Times  i  ]{,  C.  (MM;,  >  mu  DI  D.  a.  UHL 

Toronto.— with  holders  of  tit  least  I  An  issue  of  of  4  L  iin  ..  . 

two-thirds  of  the  outstanding!  debt  |  bonds,  l(H0.4D.  of ;  $2,000,000  of  Serial 

ulvn  ^  ^  CflitDOliC  nCtlol^e  0  1/9  t>l  in*  a  1  1 

of  York  Township  required  to  Pq^  gold  p,  Poa,,.  3 1/4  8  Placed  Privately  by 

assent  to  the  proposed  plan  of  re- 1  ^  ^o.,  Ltd.,  et  a  prioe  of !  Ames  Syndicate 

organization  before  such  plan  can  07.60.  only  one  other  tender  was  !  _ _ 

be  put  Into  effect,  the  debenture  j  HUbiniUed,  Dub4,  1-ehlond  &  Co.  |  Toronto  Burn,,,  The  Financial  Tlmc!« 
holders  committee  Is  seeking  prox- 1  n'aklng  a  bid  of  P5.H«,  |  -  ,  __  rpj^  British  Amerlran 


les  from  debentureholders  who  have  - - 

io  days  from  November  19  to  scud  Brantford  Roofing  Plans 

In  their  proxy.  Holders  of  certiri-;  o  j  d  r  J*  r\ 

cates  of  deposit  need  not  Indicate  j  Bond  KCrUnOing  Vjpcration 


Toronto  Bureau  The  Financial  TImt.a 
Toronto.  —  The  British  Amprlcan  | 
Oil  Co.,  subject,  to  completion  of  ; 
uece.ssar.v  legal  formalities,  has  I 
placed  prl  vainly  through  A.  1J.  Amos  ! 
&.  Co.  with  banks  and  other  instil  u- 


^  CROWN  TRlISTi 
■/'■f  COMPANY  [ 


_ a  I  —  xs^ncrmiy  fa  their  proxy.  Holders  of  cerUfl.;  q  T  ^  ^  J*  n  ;  aocespary  legal  formallLlea,  has  I 

Winnipeg  Bureau  The  Financial  Timea  j  Strong  Trond  U  Corpor*  cates  of  deposit  Deed  not  Indicate  DOIld  KMUIlding  vJpcr&tlon  ;  prlvaloly  through  A.  IJ.  Amos  ! 

Winnipeg.  — Bcflet'ting  In  general  ation  Bonds  since  nur.TiTThe  Fin  «  i  1  rr  ^  banks  and  other  instil u- 

.  ,  ,  J  their  proxy  will  be  voted  by  the  Toronto  Buraau  The  Financial  Ttmaa  i  . . 

the  lncreas«?<l  returus  for  grain  and  1/  committee  In  favor  of  the  plan  un-  Toronto.- — Brantford  Roofing  ;  turw  Isauc  of  „,000,000  3  .*'>0  : 

livestock — about  25  per  cent  iu  ad-  Toronto  Bureau  Tho  Financial  Timaa  formal  dissent  Is  made.  Company  will  refund  tbo  outstund- j  eet'nl  debentures.  It  Is  slated  by  j 

yanco  of  last,  year— mortgago  and  Toronto  —  As  hirh-erede  bond  -A®  ^be  plan  contemplates  rc-  '“K  Series  "A’’  first  mortgage  ^  L.  Rllsworth.  president.  Vroccds ' 

loan  collections  in  the  West  have  oonUnue  ait  thi  »mo  level  as  »«“Pt‘on  of  full  Interest  after  De-  i  bonds,  which  have  been  In  arrcuijj  |  used  to  bolsUn-  worUlug  <  ap  I 

shown  a  distinct  improvement  recent  weeks  and  dema-nri  ra  comber  31,  1939.  debeutureholdsrs  ,  •''f  Interest  since  Novenitier  1.  IDSo,  pegumn 

lug  the  heavy  repayment  period  weeks  and  demand  re-  continue  to  present  coupon  tor  '^Kli  a  uew  Issue  of  $505,0110  )n  5%  ‘  P03”-ton.  | 

which  Is  now  drawing  to  a  close.  payment  of  partial  iulere.st  due  up  idebenture.s  maturing  November  I .  I 

While  nolJUiiK  in  the  way  of  defin-  financing  has  appeared  to  take  date  il'J59,  If  approval  of  bundholdore  jp  -Ellsworth,  compHtiy  dpcldod  rqko 

Ue  figures  arc  available  as  yet,  big  advantage  of  the  favorable  market  obtained  at  a  meeting  called  for  t1  .  f^dvantage  of  prevailing  low  mi.  i  .  st 

inanitiD-  o.ot I ir.n «  horn  wilh  ev-  und  t.o  get  In  In  advanoe  of  the  sea-  oebentiircholdeis  committee,  r->r.....nrv,hnr  db  nf  1  rates  to  obtain  addllionul  worklcB  . 


Toronto  Bureau  Tho  Financial  Timaa 
Toronto.  —  As  high-grade  bond 
prices  continue  ait  the  same  level  as 


which  Is  now  drawing  to  a  close.  greater  man  ino  auppiy,  more 

While  notliing  In  the  way  of  defin-  0®^  financing  has  appeared  to  take 
Ue  figures  arc  available  as  yet,  big  advantage  of  the  favorable  market 


cs  arc  available  as  .vet,  big  advantage  of  the  favorable  market  u  obtained  at  a  meeting  cRllod  for  n  .  advantage  of  prevailing  low  mi.  i  .  st' 

Institutions  here  with  ex-  and  to  get  in  In  advanoe  of  the  sea-  Jbe  debcntm-cholders  ^nnymittee.  December  28  at  the  company's  j ''at os  to  obtain  addlliomil  workiegi 

connections  on  the  prairies  aonal  lull  usual  around  Christmas,  neadea  by  K.  F.  Prtnglc,  of  ^'’inin- j  Brantford.  J  capital  deemed  advisable  for  present  i 

ifcssod  satisf.actlou  with  the  <'blef  item  of  the  new  financing  is  'on  Securities  YorP  -  ba.s  indicated  ^.,1,  exchanged  “Peratlons.  War  conditions,  he  says,  i 


loaning  Institutions  here  with  ex-  ana  to  get  in  In  advanoe  of  the  sea 
tensive  connections  on  the  prairies  sonal  lull  usual  around  Cbristmas 
have  professed  satisf.actlou  with  the  Chief  item  of  the  new  financing  ii 
returns  which  have  been  made  dur-  the  Ontario  loan  totalling  $12,000,. 


_  its  full  approval  of  tho  plan. 


Ing  the  past  full  period. 

With  the  farm  machinery  com 


000  of  which  tho  12  year  bonds  are 
offered  to  yield  slightly  over 


panies  the  situation  is  said  to  be  P®''  as  compared  with  a  yield 
equally  gratifying.  Westerners  have  P®f  cent  offered  on  an  8- 

shown  a  general  disposition  to  pay  J'^ar  issue  sold  last  October.  The 


their  debts,  and  implement  com¬ 
panies  foresee  easier  credit  ur- 


price  on  the  new  issue  was  rather 
under  the  prevailing  market,  a  fact 


Tenders  Called 


city  of  Owen  .Sound,  Onl. 


The  uew  bonds  will  be  exchanged  ®P®^atlonB.  War  conditions,  he  sa.vs.  i 
for  the  old  on  the  basis  of  $120  In  I  have  mode  necc.ssaiy  carrying  of  in- j 
new  bonds  plus  $6.50  In  cash  for  i  creased  Inventories.  In  addition,  the  ' 
each  $100  In  old  bonds  surrendered.  I  company,  ua  announced  at  tJie  last 
I  At  .May  1.  1936,  a  total  of  $550.000 ;  annual  meeting.  Is  embarked  on  a 
I  in  6Vs%  Series  "A”  bonds  was  out-  I  progressive  change  In  marketing  po- 
I  standing,  of  which  an  unstated  !  Hey,  and  the  effective  carrying  out 
I  amount  was  in  the  hands  of  banks  i  of  this  policy  requires  substantially 


rangements  being  available  before  I  which  should  stimulate  Institution- 
next  spring  as  a  logical  outcome,  j  1 1  as  well  as  retail  demand. 

The  situation,  It  Is  believed,  will  be  j  Of  the  Dominion  War  Loan  there 


Tenders  on  a  group  of  S%',h  in-  and  creditors  as  security  for  loaiio '  larger  amount  of  working  capital  fpi 
stalment  debentures  aggregating  and  contracts.  The  last  Interest  j  this  department. 

$53,002  will  be  received  by  the  }  iiayment  was  made  on  November  1,  The  debentures  will  mature  an 


The  situation,  It  Is  believed,  will  be  Of  the  Dominion  War  Loon  there  treasurer  of  the  olty  of  Owen  Sound,  j  193.5,  and  arrears  to  the,  date  <jf  tiie  nually  In  equal  Instalments  of  ! 

further  improved  as  war-time  de-  is  as  yet  no  definite  word.  While  Ontario  until  3  p.rn.,  December  11.  j  proposed  new  Issuo  touil  $26  on  a  OOO  lu  each  of  the  years  J9i5  inj 

mands  stren^lieu  the  farm  com-  offering  of  tho  Ontario  Issues  does  The  bonds  are  divided  into  three!  $100  tdd  bond.  1948.  Ihclusivo.  The  issue  Is  siiti.jc.  1  ! 

modlty  markets.  not  necessarily  preclude  the  possl-  groups  of  maturitie.s,  $5,396  in  20-  j  - ^ - - —  to  redemption  io  vvhole  or  lu  part  ai  1 

In  Manitoba  and  Saskatchewan  billty  of  offering  of  the  Dominion  year  instalments,  $7,470  In  lO-year  Cub  Aircraft  Is  Seeking  any  time  prior  to  maturity  at  a  pro- : 

particularly,  there  has  been  a  loan  this  month.  It  can  almost  be  Instalments,  and  $35,596  in  n-ycar  f'nnUali'VBtinn  minm  of  %  of  I'/c.  j 


modlty  markets. 


not  necessarily  preclude  the  possl-  groups  of  maturitie.s,  $5,396  in  20- 


In  Manitoba  and  Saskatchewan  hi'lty  of  offering  of  the  Dominion  year  instalments.  $7,470  In  H’-year  Cub  Aircraft  Is  Seeking 


particularly,  there  has  been  a  loan  this  month.  It  can  almost  be  Instalments,  and  $35,596  in  n-ycar  f'nnUali'vatinn  of  %  of  1%,  i 

.steady,  If  limited,  flow  of  mortgage  taken  for  granted  that  no  Intensive  instalments,  all  maturities  bciug  increaseu  v..Bpii4llzanon  - — _ _  1 

money  In  direction  of  preferred  campaign  on  a  loan  of  such  major  dated  December  ]6,  10.39,  ‘ -  d  f  d  1  1 

urban  loons.  With  sounder  candi-  importance  would  be  launched  to  _ _  ''  special  general  meeting  of  the  Kcicrcncc  dOOkIcI  } 

tions  In  the  West  the  restrictions  conflict  with  the  rush  of  activity  in-  c,  .  v  a  shareholders  of  Cub  Aircraft  Cor-  J., 

will  probably  be  further  alleviated,  cident  to  Christmas.  There  is.  how-  ’  ‘  Sjdney,  poratlon.  Limited,  win  Po  held  In  '-Orporatioil  DOnc!b| 

but  after  their  experiences  during  ever,  the  preliminary  cultivation  by  Tenders  will  be  received  by  the  Hamilton  on  December  J.5th  for  the  - . -  - 

the  past  depression  years,  mortgaga  dealer.s  of  possible  buyers  aa  prevl-  city  of  Sydney,  Nova  Scotia  up  to  Pinpose  of  considering  .1  proposal  to  A  record  in  tabular  form  of  th*; 

companies  will  be  cautious.  The  ously  reported  and  monthly  letters  and  including  December  12  on  a  increase  the  company  s  '  apital  stock  j  amounts  oiitstniiding,  iniercst  rat' s. ! 

significant  fact  today  Is  that  money  of  bond  dealers  aro  calcuiaited  to  $1.50,000  issue  of  4';(-  serial  debe.n-  from  80,000  common  shar>\s  to  500,000  j  nia.turi ties,  iiitcresi  pajmenl  tJar.es, 

is  available,  although  Alberta  is  be-  strengthen  (if  necessary)  confi-  tures  maturing  from  1945  to  1964  in-  c*^nimon  shares.  ;  together  with  the  call  prices,  call 

ing  colib-shouldered  and  implement  dence  in  Dominion  bonds.  Wood,  cluslvely.  The  meeting  will  also  ho  asked  to  ^  dateg,  notice  requirements  and 

companies  find  it  e.xtrcmely  hard  Oundy  &  Co.,  for  example,  points  — - -  approve  an  underwriting  .agreement  other  princip.al  factor.;'  pertaining 

to  do  business  under  the  debt  ad-  ^^t  that  Dominion  of  Canada  bonds  Townshin’  of  Plrkerinif  Onl  ®*®*^*^  directors  of  the  com-  t.j  the  rf-deiuptlon  of  all  Canadian 

.lustment  legislation  which  prevails  have  advanced  steadily  in  tho  Lon-  ^  ^  pany*  iudustrial  »nd  public  urility  bfmdsl 

in  Saskatchewan.  don  market  until  present  quotations  Tenders  will  be  received  by  the  In  a  letter  accompanyipc  the  no-  I3  contruued  In  hand'  referf  uce : 

Cron  Failure  Area  8^®  higher  than  at  the  close  of  Au-  township  of  Pickering,  Ontario  until  tice  to  shareholders.  R.  I,  oibson  form  In  a  new  booklet  prepared  by  1 

'The  rocpni  HerUtnn  nf  th«  fedara’  while,  in  New  York  Canadian  pecember  16  on  an  $11,000  issue  of  states  that  during  the  past  few  N'esbitt,  'fhonisoD  t  Companv  ,  eu- 1 

eovernZnt  dS  ng  that  a  c7oD  P«“d8  are  selling  at  lovels  approx-  maturing  from  months,  and  especially  since  the  d^  titled  ‘■Canadian  ludusirial  and 

fauure  aTea  ex^ts  in  eastern  Sas^  ™®^  those  at  the  close  of  Au-  t®  1959*  claration  of  war,  it  has  been  brought  Pupijc  i;,i,iry  Bomis.”  An  addition- i 


Yfnir 

Xoeds 

^ixinageiiient 

I  ^PFIFI’Y  proleclioii 
*  ;infl  iiinnajieineiil.  \h  very 
nil  port  a  lit  today  to  owners 
of  real  e.stale.  Lei  our 
experieiieefi  officers  help 
1)0  to  niaiiagc  yoiir.s. 

^’rown  Triiist 
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F.xcrutnr.t  i:  Trusleea  ::  I'inancial  Af^enla 

.■MONTHEAL  TORONTO 

?/)?•  St.  Janies  Street  30  King  Street  West 


F.xcrutnr.t  t:  Trualeea 

.-MONTREAL 

JO.-i  St.  Janies  Street 


Let  ua  serve  you  ami  your  family 


fai  lire  aTea  exists  in  eastern  Sas-  imaitlng  those  at  the  close  of  Au-  ciararion  or  war,  ir  nas 

katchewau  brings  the  provisions  of  8“®**  Canada  prices  are  still  P'  of  pie  (  ,  ,,  ,  - .  - . ..  .  .  . 

the  Prairie  Farm  Assistance  Act  somewhat  below  the  level  of  An-  St,  George  Saoitorium,  3ft  .Toll,  P.Q.  >ear  record  of  called  bonds  with  rc- 

into  operation  in  that  territory.  At  8ust.  ^  ^  ^  Corporation  of  Saant  George  to  Increase  its  capimi  for  theTur-  .ito  deLir^T  bonl''F'::‘:ed°f>''r'' 

lt.ee  expeSS'^a  fSlure  under  The  Ontario  Issue  sold  on  Decern-  "In  equipping  a  place  those  redeLed. 

that  act  and  hcncc  the  farmers  In  ber  6  consisted  of  two  groups  of  ^  $100  000  issu^^of aircraft  factory.  Assembly  of  this  material  ks  the 

this  region  will  collect  a  minimum  maturities,  a  $9,000,000  issue  of  3%  rtphpntuma’  dnied  Anrii  ons  n  work  of  F  .1.  Kcllaud  ,M  \  man-  ■ 

of  $2.00  an  acre  for  one-half  of  the  per  cent  debentures,  dated  Decern-  j^aturlng  f’romSotO  t^  1969^^^^  ^  ADVISORY  BO.ARD  ager  of  the  Sta.tistic.'jl’  Dv p.i'rt.ueui  1 

cultivated  acreage  up  to  a  maxi-  her  1,  1939,  and  manuring  December  ^  ^ London,  Ont.  —  Hew  Paterson,  di-  of  Nesbitt,  Thoms'Ui  (c  Coiiiikuiv  , 

mum  of  $500  for  any  one  Individual.  1,  1961.  callable  on  and  after  Decern-  rector  Wise  &  Co.  Ltd.,  financial,  real  Much  of  the  data  has  never  b('f.)ri  ^ 

I'he  provi.sion3  of  this  measure  will  ber  1,  1949,  which  are  being  offered  Damase  Yet  Done  to  estate  and  insurance  agents,  Victoria,  been  prepared  in  such  convctiicm  ' 
do  much  to  steady  agriculture  in  at  99.76,  and  a  $3,000,000  issue  of  1  r'*  •  1  been  elected  a  m  '  ‘  '  ' 

any  stricken  area,  and  tho  act  as  a  2^i  per  cent  debentures,  dated  De-  Nickel  S  Finnish  Properly  Victoria  advisory  boan 

whole  is  regarded  as  a  far-sighted  cember  1,  1939  and  maturing  March  _  ada  Trust  Company.  M 

piece  of  legislation  in  the  west.  It  1,  1944,  whdoh  are  being  offered  at  Toronto  _  No  damage  has  been  *he  board  of  srhoo 

will  obviate  the  necessity  of  toe  par.  The  issue,  which  was  sold  prl-  done  to  date  to  the  International  I  O^k  Bay.  is  actively  n 


cicaueu  01.  ««,!,  It  ijn.- ueeij  urougni  Public  Utility  Bomia.”  An  addition- i 
to  the  notice  of  the  directors  that,  al  feature  of  the  booklet  is  a  10- i 


year  record  of  called  bonds  with  rc- 
I  demption  prices  and  dates  together 
with  details  of  bonds  issued  10  rc- 


No  Damage  Yet  Done  to  estate  and  insurance  agents,  victoria,  been  prepared  in  such  convinicm 
.  .  1  been  elected  a  member  of  the  form 

Nickels  Finnish  Property  victoria  advisory  board  of  The  can-  t.,  m-  i-  e-  ... 

_  ada  Trust  Company.  Mr.  Paterson  is  Jl/' "n 

Toronto  —  No  damage  has  been  <he  board  of  school  trustees  for  pally  *  everv'^  eVv*^  iul'orrirUioir'^li  i'i 
done  to  date  to  the  International  Oak  Bay.  is  actively  identified  "  ith  i  .  ^  fW.,,.  ,  .m  !  ^ 


uuv.atu  .U..  ^ ’®®P®'  ^as  som  pn-  done  to  date  to  the  International  '-'aa  uay.  is  acnveiy  loeniiiien  "un  i  ^  -  obtained  fron.  iiM<  i..,.,i..  r 

distressing  relief  appeals  which  vately  to  a  general  syndicate  of  Can-  Nickel  Co.  of  Canada  works  at  Ko-  tbo  children's  Aid  Soc.ety,  und  Is  a  |  5^  .  pbcnlirs  V-'se  nl.lv  of  th 

were  made  urgent  by  crop  disasters  adian  investment  houses  to  provide  losjoki.  Finland,  under  development  member  of  the  Union  Club  of  DC., ; ,  ^  amount  of'  m-itcr  i' in 
of  the  past.  funds  for  toe  general  purposes  of  by  a  subsidiary  of  toe  parent  com-  Victoria  Golf  Club  and  The  Halted  it  f  ®'™- 

.Vfter  many  delays  tlueshlng  ac-  the  province,  brings  toe  total  fin-  pany,  Robert  C.  Stanley,  chairman  Service  Institution.  marks  a  valu-ibto  additb.n  cvKi 

livities  were  completed  In  A.berta  anclng  by  toe  province  this  year  to  and  president,  announced  following  -  '  jne  statistical  comi.i  -.Lns  ^ 

0,0,  ,l.«  per  c.  8-  ^ 

rams— the  lowest  in  54  j ears  in  year  issue  was  publicly  offered  at  land  operations.  oin..n  loi.!  n  i«  .h,,u-n  m  th^  nnnm.t  i 

Saskatchewan— the  situation  Is  be-  99.50  to  wield  3.32  per  cent.  „  c  u  ■  .  v  ’V """"  „  i  - - - 

0,1  hv  CO, OP.  ovnerts  to  he  not  so  tJ,  ’  Mi''.  Simcox,  who  IS  temporarily  at  report  of  the  Now  Brunswick  khre  _  .  ,  . 


.  ..  ..  ,  sold  to  S.  T.  Doui2:la8  of  Toronto  on  <  TYr,fir _ -i.  .x  ...  i 

crop  was  concerned.  I'ollowiDg  the  none  renreaentine  a  coat  -  _  _  _  .  _  Hdllfax  I^odution  Unit  laiiatlas 

freeze-up.  how'pver.  almost  a  month  j  trade  with  the  M'est  Indies  would 

of  mild  weather  was  experienced,  bids  submitted  on  toe  issue  Included  ^OtTl  ITI  UCpOSltS  |  Increase  sutistaiitlully  in  the  noxi 

during  which  lime  the  thermometer  voiced  by  i  R. 

often  rose  far  above  the  freezing  rCCltUYBS  LrCtOuCT  utatCfflCTlt  Stollnieycr.  Monfrcol.  3  r.vde  <  om- . 

poin,  in  fhiH  nreindo  to  winter-  Securities  Corp  and  Dj-raent,  :  mnssioner  for  tho  British  West  In- j 

*  --  lAnderson  &  Co.,  and  joint  bids  by  _ - -  :  : 

A  K.  Ames  &  Co  and  Wood  Gundy  The  statement  of  the  Canadian  Chartered  Banks  as  of  October  31,  1939,  rti  t-i  '  i'P  aud  TJiui.sii  , 

&  Co.  of  99.56  on' a  B-year  term  ba-  show's  a  gain  of  $433,401,285  in  net  liabilities,  compareil  with  October  31,  ,  In  an  addre.-s  to  the  <  nm- , 

sis,  and  97.09  on  a  9-year  basis.  This  ^^st  year.  Dominion  deposits  have  increased  8  times,  or  by  $217,734,805;  ■  Club  1 

was  the  fourth  issue  sold  by  the  public  demand  deposits  $72,3.60,292  liigher,  while,  savniss  deposits  have  I  The  islands  could  not  prodne:  j 

province  this  year  and  brings'  total  gafued  $53,374,673.  j  enough  for  their  own  rcquirem.'nts,  1 

financaug  to  $1  000000  in  1939  The  Circulation  is  $5,878,296  lower.  M-hlle  (loijosits  hy  bujiK.s  abroad,  exclud- j  find,  in  view  ol'  tbo  ^ituanon  in! 

last  issue  consisted  of  $300,000  in  tog  the  U.  K.  have  gained  $76,210,15,5.  |  Furope.  would  ca’I  .m  .(’.imuij  fur  { 

4%  7  year  debentures  which  were  Primary  reserves  are  also  liigber,  having  gained  $183,086,267.  The  |  more  goods  than  ever  before.  Mr.  ; 
purchased  privately  and  offered  most  important  gain  in  this  group  has  been  .shown  by  a<'.coimts  due  from  ,  Stollmeyer  said. 
publicly  at  par.  banks  abroad,  which  have  gained  $76,8,59.056.  : 

If.  )(,  If.  Secondary  reserves  show  an  increase  of  $240,173,61''.  due  to  a  gain  of  !  ~  - - 

Mnnfcipallties  Financ©  $252,805,246  in  securitio.s  held,  whiel,  has  been  reduced  .  lightly  by  a  drop  I 

"  ,  _ _ of  $12,631.'636  in  Canadian  call  loans. 

I  UnnH  financtntr  n  total  Total  loans  show  sji  increase  of  $102,LS5,535.  This  sain  is  solely  due 

^  7'  ,r  tn^inr  hplnc^diBno<?cd  Increase  of  $104,079,072.  all  other  changes  having  been  of  a  minor  ; 

"r  "Uturc.  The  ratio  of  primary  reserves  to  net  li.abilitios  v  as  21.28%  against  ' 


I  bids  submitted  on  toe  issue  Included 
1  one  of  99.73  sent  to  jointly  by  Mid¬ 


proper,  H8ht  rains  toll  to  many  &'co..  and  ■wood."Gundy  The  statement  of  the  Canadian  Chartered  Banks  as  of  October  31,  1939, 

pgions  and  the  top  ^®’l  ^  99  5g  ^  B-year  term  ba-  show's  a  gain  of  $433,401,285  in  net  liabilities,  compared  with  October  31, 


Anderson  &  Co.,  and  joint  bids  by 


and  absorbed  the  moisture.  In  the 


Aihovt..  roAunn  ,.a rt ici.la rlv  manv  sls.  and  97.09  on  a  9-year  basis.  This  last  year.  Dominion  deposits  have  increased  8  times,  or  by  $217,734,805; 

'of^toe  liglP  snow  fans  later  "as  the  fourth  issue  sold  by  the  Public  demand  ^deposits  $72.3.60.292  liigher,  while,  savmss  deposits  have  j 

•ihsr.rhr'H  hv  tiiA  rains  which  ncnB-  province  this  year  and  brings  total  gained  $53,374,673. 

iratod“  lhe  ground  Fa'rlier  computa-  financaug  to  $1,000,000  to  1939.  The  Circulation  is  $5,878,296  lower,  while  deposits  by  bunk.s  abroad,  exclud- I 

".n  ?hfe  ei't  ofto^^  last  issue  consisted  of  $300,000  to  tog  the  U.  K.  have  gained  $76.210,15,5.  __  j 


lions  on  tho  extent  of  toe  fall  mois-  'ast  issue  consistefl  or  $3UO,ouu  in 
lure  consequently,  aro  to  bo  dis-  4%  7  year  debentures  which  were 
(■minted  to  some  extent.  purchased  privately  and  offered 


1  Active  Bond  Changes 

Dnm.  or  Canada 

Dec.  6  Nov.  16  Change 

Donuef  Can.  .'ll.j-49 
3)j-66 

100. .50 

100  25 

.25 

ofi.7r> 

96.50 

-h  ,25 

A  -It 

10.1.00 

106,00 

—  .10 

6-4.3 

109  00 

109.16 

—  .15 

.t-4.S 

104., 50 

101.25 

4  .26 

4V?  -46 

108.50 

lOP.OO 

—  60 

lOrt  50 

106,76 

—  .25 

4('-B7 

107.25 

107.00 

4-  .25 

41  j  -5S 

107  76 

107.25 

4-  .60 

4^-69 

108.75 

108.00 

4  .76 

rrotinrial  G«vt%. 

A^upbec  4?*4-58 . 

103,00 

101.00 

.f2  on 

Alberta  4 '  i2“56. .  *••  • 

04.00 

64  00 

unch. 

Do.,  6-47  . 

Ontario  5x60  .•••••• 

70.00 

70.00 

uneh. 

116.. to 

116  60 

uneb. 

Do.,  4f  j-50. . 

108.50 

108.25 

•f*  .*ih 

1)0 . 6-18  .  .  ... 

111.25 

111.00 

4  ‘25 

New  Bninswirk  n-fiO 

108.00 

108.00 

unch. 

Faekatchewan  5-58., , 

83.00 

81 .00 

4-'2  on 

Manitoba  4 '^*1-56 

92.00 

90 . 50 

-f  1 .  .50 

Ratts  A  Stoamstilits 

ran.  S.S.  Lines  fU57.. 

90  75 

91.00 

—  J13 

C.N.ll.  3-44  . 

102,00 

101.76 

4  .25 

Do..  4!j-51,.,.... 

111.75 

111.60 

4-  ,25 

tlo.,  4la-B6....,.^ 

112.75 

112  60 

4-  25 

Do..  6-54....,.,,^. 

115.00 

116.25 

—  .25 

(~.r.H,  8-42. 

101  00 

102  00 

—  1  .00 

rillltle. 

Boll  rhonfl  5-57 . 

122,00 

121  00 

$.  1  . 00 

Oal.  PdWpr  6-fO  . .  - . 

104.50 

102.50 

't2.00 

a'hi).  Nor.  Power  6-b3 

105,. 50 

105.50 

unch. 

Gatineau  3^54-69  . . . 

97.00 

98.00 

—1 .00 

Intor.  H  vdro  fi-44.. . , 

87.75 

87  50 

+  ,25 

ShawiniifDn  4  >  J.7A  , 

104,50 

1(.)4  60 

iincb. 

MacL.  C^uebeo  4-59,* 

90  00 

97.25 

— 3 .25 

Itidiitfrlals 

Vbltlbi  5-.53  . . . 

Hrow$i  . 

62.26 

60  60 

41.75 

53,2.i 

19  00 

44.25 

<  'an  rement  4-P  ?-5l 

10?  60 

102.00 

-h  ..50 

Gan.  Inter  Paper  6-i:) 

99 . 60 

99.50 

unch. 

t  Pap^'r  5’  :-*6l  . 

00  '50 

57.50 

4  3.00 

Dom.  Stl.  Gnal 

lOS  OO 

110  (M) 

-•2.00 

fifeat  Lakes  5-55. 

92 . 00 

92 .  .'>0 

—  hO 

Howard  Smith 

102  50 

101.00 

-hi  ,.50 

Minn.  Ont  6-50  .... 

17  50 

14  50 

-h3.00 

Price  Bros.  5-57 ,  ... 

96  50 

97  50 

—1.00 

(H' (denotes  increase. 

f—  'denotes  decreasr. 

Notice  to  Debenture  Holders  of  the 

TOWNSHIP  OF  SCARBOROUGH 

Ontario 

V'lliie  is  hereby  giwii  Ihal  a  Pliin  of  tdjnstment  of  the 
lielx  nliirc  lU'lit  (It  lilt'  To\Mi>bl|i  (if  .''(•iirboroiigli  has  been  approved 
hi  file  I  (iiiiieil  of  the  'rontishi|i  "f  Scarborough  and  th('  llepart- 
tin  111  of  41  unii'ipal  \llairs  oi  (he  i’nnince  of  Ontario,  and  is  being 
^•e(■(ll•ltn(■n(l('(l  to  the  l.'ebeiiliire  holders  for  acceptance  hy  the 
licbentare  n<»l(iers’  I’relccfiie  <  oiiiniittee, 

Sinei-,  It'  becdiiie  cfi'cctive,  tile  Tlaii  requires  the  approval  of 
lio!i!t  r'>  01'  ill  lea'f  ( ivo-lhirds  of  the  debt  of  the  Township,  the 
(  (‘miiiiflce  desires  to  urge  lliiit  il  is  important  to  all  liolders  of 
the  Idwii'bip  of  .''(•arborongli  I'ebeiitiires  lliat  they  coininiinieate 
willi  the  Secretary  to  tlie  I  oiniiiitlee,  N.  II,  Crisp,  Fsc|„  SO  King 
Street  Mesi,  I'.Mli  rio()r,  I'oroiilo,  Ontario,  in  order  to  obtain  detail.^ 
of  tile  ITan  aifi  eting  their  .sc(  nrifics  togeliier  v\ith  the  form  of 
appi'o'iil. 


Notice  to  Debenture  Holders  of  the 

TOWNSHIP  OF  EAST  YORK 

Ontario 

Notice  is  bereliy  giAen  that  a  Clan  of  .idjustment  of  tho  Dchen- 
tore  L'ebt  of  tile  rowns|ii|>  of  Last  \  (»rk  has  liceii  approved  by 
tile  I  oiincil  of  the  'lowiisliip  of  Last  )'ork  and  the  Department  of 
Mnnici|>al  .fffairs  of  tbe  Lr(»Aince  of  Ontario,  and  is  being  recom¬ 
mended  by  the  Itebeiiliire  Holders*  I'rotecliie  roiiimitteo  to  tho 
dcbeiitiire  liolders  for  aeeeidiinee. 

Since,  to  become  cffectiM',  (li(>  plan  requires  the  approval  of 
holders  01  at  least  Iwo-fliirds  of  the  debt  of  the  Township,  the 
( Ommiltee  desires  to  urge  Unit  il  is  important  to  all  lioId#rs  of 
(he  Township  ot  La'(  VorK  Oebeiitures  (hat  (hey  coniniunicate 
with  the  Scere(iir,i  to  (he  roiiimitlee,  (Miss)  It.  Martin,  SO  King 
Street  Mcsl,  T’oroiOo  ‘2,  Ortlario,  in  order  to  ohtain  details  of  (he 
ITun  affecting  (heir  seenritic*  together  wKh  the  form  of  appr<>vnl 
and  proxy. 


Secondary  reserves  show  an  increase  of  $240,173,61''.  due  to  a  gain  of 
$252,805,246  in  securitio.s  held,  which  has  been  reduced  .  lightly  by  a  drop 


d.s  —  .Zo  of  96.65,  toe  others  being  a  $42,500  circulation 
■S?  t  II  Kitchener  issue,  an  $80,000  Barrie  „ 


M.iBn.iTu:»- 


A  number  of  important  issues  arc  Advances, 
up  for  tender  in  the  coming  week 


Total  liabilities 


Net  l.lsbilities. 

BKSEBVK.S 


tfe  *  * 

forporatfon  Issues  Stroni? 


Notes  of  Bank  of  Canada .  , , 

DeposiU  with  Bank  of  Canada 
ForeiRH  curronry 
Call  and  short  loans  abroad  . 
t’.  K.  Balance . 


In  toe  list  of  corporation  bonds  Due  by  banks  abroad  e'sri.  I'.  K  , 


Total  Keserves 
itatio. 

SECOND  BE.SFKVE 


97.23  — J.25  414  points.  Minnesota  &  Ontario  6's 

of  19,50  and  Consolidated  Paper  5‘^’s  loAlvs^'’"'* ' 

pn  to  +1.7.3  yf  1961  each  gained  3  points  while  Current  loans  in  Caradn 
n-r  no  t^'  to  Abifibl  5’.S  of  1953  gained  1%  points,  current  loans  elsewhere 
to., 30  um-1.  The  higher-grade  industrials  were  {:^"^{”Tiunieip°'etr  :  .  .. 

?n  nn  m  mixod,  Hinvard  Smith  4‘/4’S  of  1951  Overdue  toans . 

.,2  .30  ho  gajning  ri/p  points,  and  Dominion  Total  ixians . 

"fl  iin  Steel  &  Coal  614  3  of  195a  losmg  -  capital  Account . 

M  oO  rkrtinf'^'  R€8t  Fund  Accoant  ,  .  ,  .  . . 


Ort.  61. 1939 

Seng  30, 1989  On  31, 1038 

Oct.  31. 1937 

f 

$ 

$ 

95.310.451 

100,184.603 

1"M88,747 

112.206,311 

248.842.547 

74.823.803 

..1.107.742 

32.4.31.107 

67,(:i2.714 

62,424,401 

43.'i66.96.3 

■'.nno.OOO 

87,470.354 

821,717.078 

76.3,496.393 

71.1,356.786 

679.125.141 

1.709.156,77.1 

1,692.1]2.6.55 

I.<:  ■..'82,101 

1.58.3,694.718 

492.271.567 

490,094.2.54 

119,061.412 

426,210.980 

41,347.330 

44,359.644 

'7.971,811 

86. >,68,501 

417.696 

■  475.234 

338.447 

1.326,765 

3,466,776,167 

3,217,017,990 

3.013,374.011 

2,909.4.38,907 

122,941.692 

122. 167.856 

1.12.940,831 

114.777.884 

3„943.8,34,486 

3,195,750,634 

2.91I),483,180 

2,794.656.523 

10.892.733 

10.057,728 

1  ,249,938 

8,6‘2P.272 

65,736,229 

64.037.977 

'7,338,287 

48,018,047 

234.119,630 

221.023,341 

3'2-. 4  59,996 

198.622,918 

34.299, 6-17 

3.3.779.837 

..",185,182 

24,074,815 

•16,243,418 

52.063,65.5 

39.3.802 

63, '200.038 

9,699,002 

4,952.596 

:6,I29.248 

11.508,805 

194,016.825 

201,088,42') 

1  r, 1 56,769 

86,895,247 

694,496.484 

577,00,3,586 

•.'.1,40.1.217 

431,143,642 

21  .ZSC;. 

17.80^ 

17,85% 

lB.62'“t 

1.661.727.423 

1., '04,861. "OO 

1.1"‘(.922.1T7 

1.415,686.019 

63.441,624 

51,167.663 

r,'  .076,260 

81,520.704 

1.715.172.047 

1,5.53,029.363 

I.I’.'J -998.487 

1.497,206.723 

952.2.'‘6,6f»9 

691,421.126 

^•<“.217.507 

769.731.884 

14  7.‘i62.61« 

J47,6ri6.9(;*; 

I.:2.f81.n84 

173.452.175 

18,4.V1.72f; 

1.3,5.30,132 

::;i.S4V,9i5 

26.384,622 

112..^67,923 

112.,581.442 

11.1.527,417 

94,314,  .23 

8.910.329 

9.067,65:. 

9  4;i2.51  T 

11,475.903 

$2,250,000 


l,n3i,.89Z..3«,'>  1.176.297..321  1.13". 100, 830  1,075.859,307 


14,3,.300,000 
1.13.7, ',0.000 


It  5.500,000 
133.750.000 


M  .300.000 

i,i3.:5o,ooo 


145.500,000  i 
133,760.000 


—  tl)r>tu4n'lB  buve  imprdv^d  Qiwr  (cm  ia  all 
UiMB  undef  tho  instruction  of  Hormaoo  , 
i  tr-iHnor  —  At  Obot-GurqL  At  CbAmpt  du  i 
^  FAii-et  L^bbtA  Alto  in  Furopo  — ncwif  M 
^  Diif  .-ter  ct  the  Snow  Eagle  Ski  School  M 
At  Gtav  RockA  Ion  ]2S  miIe  network  K 
ot  LeurentiAn  MountAin  tiAils,  sVi  bit.  B 
^  lump,  faiteet  tcitAin  in  EAStern  K 
CenddA,  piActice  tlopes  for  tyroA  K 
—And  thr  hoepitAblo  Atmosphere  » 
^^ol  the  LAurentiAnt'  best  known  K 
resort  Ask  for  Winter  folder  K 
—  epecidl  eki  folder,  (oo!  K 


Record  of  Current  Canadian  Financing 

Dominion  Short-Term  Financing 


T5pe 

91-day  Treasury  Bills. . . . 


Province 

Prince  Edward  Island. 
Ontario . 


CRPV 

RCCKf 


•Offering  Price. 


Dec.  2  Acadia  Sugar  Kefining  Co, 

I  Dec.  C  Winnipeg  Electric  Co . 


Municipal  ity 
City  of  Kitchener,  Ont. 


Atno  unt 
.$25,000,000 


Intcreot 
.Amount  rtate 
$320,000 
$9,000,000 
3,000.000  ZH% 


Maturity 
Mar  1-40 


Price 

Received 

99.793U 


Cost 

Basis 

831%  VantJUf. 


Provincial  Financing 


Maturity 
Dec.  1  44 
Dec.  l-ol 
Mar.  Ml 


Corporation  Bond  Issues 

Interest  OlIerinR 

Amount  Rato  Maturity  Price  3  iolcl 

$2  260.000  6%  Oct.  16-54  100  und  _ 

ace.  int. 

,13.500,000  344%  Jan.  2-60  100  00  _ 

Municipal  Financing 


Purchased  by-- 
S  T.  Douglas  &  Co. 

Groeral  syndicate  of  bond  deakra. 


Offered  by — 
Dardiner.  W’ardrop  &  Co. 


Nesbitt.  Thomson  &  Co. 


ST.JOVITE,  QUIBIC 

80  Milas  Northwaat  of  Montroal 


City  of  Three  Rivers.  Que. . 
Greater  V'ancouver,  Water 
District.  . 


Interest 

Amount  Rate  Maturity 

$20.f'00  2^1  1940-44 

22.n00  2*4%  1940-19 

$549,300  4%  1940-53 

$32&t000  1940-64 


Basis  Purchased  by— 

2  .)'i  Dominion  Bank.  , 

.  .  .  Banque  Canadienne  Nationale  and  syndicate. 

3. 39^0  Dominion  Securities  Corp.,  A.  E.  Ames  A  Co, 
syndicate. 


ACADIA  SUGAR  REFINING  COMPANY 

lIMltllt 

(Incorporated  ttnJer  the  huf  %  nf  the  Proviru  e  of  Ontotin) 

6%  General  (Closed)  Mortgage  Bonds 

Dated  October  J'itb,  1939.  T<»  mature  October  16th,  1954 

PriiKjlpal  and  .semi-annual  interest  (.April  I'Jtti  an-i  October  j.'.iOii  parable  jri  lawful  money  of 
Canada  at  the  main  offices  of  the  Royal  Bujik  of  C.tnaria  In  .Mon'r-wl.  Toronto,  Ottawa,  Quebec,  Saint 
John,  Charluilotown,  lialifii-v.  AVinuipeg,  Regina,  C.i'.gary,  Vane  uvci,  Victoria  or  St.  Johii’.s,  New¬ 
foundland.  Coupon  bond.s  m  denorainaiion.s  of  $1,000  and  $50ii  reglsjerable  fc.'  to  principal.  Redeem¬ 
able  In  whole  or  in  part  at  the  option  nf  the  '  V)in;iai)y  ut  any  ume  on  thirty  days'  notice  at  103  up 
to  and  including  October  16th.  1913:  at  192  thereafter  up  to  and  ineiudlng  October  10th,  1947,  at  101 
thereafter  up  to  and  including  Oer.ibe;-  ir,th,  1951;  .-md  at  par  thereafter  to  maturity:  In  each  case 
with  accrued  interest  to  date  of  redemption. 

The  Trust  Deed  provides  for  a  fixed  annual  sinking-  fund  to  comnienco  October  16th,  1940, 
of  the  sum  of  $61^, '100.  The  C  'rnp.Tir  will  have  'he  right  to  purchase  bonds  at  not  exceeding  toe 
call  price  and  to  tender  .same  at  th;  per  v.tlue  thereof  or  coat,  If  greater,  to  the  Company  in  satis¬ 
faction  of  the  'vhoto  or  part  of  s'jch  payment, 

rmslee;  The  Eastern  Imjt  (tonipany 

In  the  opinion  of  Counsel,  these  B'onds  will  ho  a  ic,ani  investraont  for  funds  of  Insuranoe 
Companies  registered  under  the  Canadian  and  Ttrltlsh  Insui(un(:c  Companies  Act,  19S2. 

Legal  Opinion:  Alessrs,  .■'lernrtiiy  and  5U'f'.ir;hy  on  beliair  of  tho  Coinpanj. 

Mc.'ssr.s,  Stewari,  Smith,  JIcKrcn  ami  Rogers  on  behalf  of  Oarselves, 

It  1»  expected  that  Interim  Certificate,  can  he  cxchon.-ed  Icr  Definitive  Honda  on  on  abotil  January  2rd,  1940, 

Wo  offer  tho.3o  Bond;  nubjeci  to  prior  salo  at 

Price:  100  ond  nccrued  interest. 

^rclinerN^rd.ropV(2. 


226  BAY  STREET,  TORONTO 
VANLOUVEU,  B.C, 


TeiepKone  WAverf«y  7B4t 

Vtl  TORJA,  IW’, 


Tb«  italemonl*  contnlned  hurevtv,  WhU«  fiwt  auuiriKitfwti,  «re  iiAbtjfj  upxi^  ,nrou,»at4^R  beiicva  t«  bn  fchatffll 

riiid  mi  vviiieii  vvet  r$tlt$e|  m  Lhsbe  bueuriritte. 
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THE  FINANCIAL  TIMES.  MONTREAL,  DECEMBER  8.  1939 


Canada  in  Strong  Position  to 


Allies  Win  the  War 


__  _  1  iJiat  Mho  ftrsi  rnuntry  m  iln'  Ivuipiro  lo  i  the  \'ar  to  a  successful  couclusion  i  seeking  a  way  ctiii  uf  iliis  siiua  ' 

control  rcgulatton*  shouUI  ihave  an  eleciiuii  In  "hii’h  iiartleipa- !  while  at  the  same  time  keeping  our  tion  by  relaxing  oiir  stunclard  of, 

C3CAllflm  vl  ITawIHaCAI  AJiCrtvl  he  regarded  as  a  temporary  expc-itlou  In  the  wm  was  the  main  Issue  ;  affairs  so  In  hand  that  we  may  en-  safety  in  Irndiug  money  ja  of 

»  Y  1  !•  •  (I'.ent  to  meet  an  extraordinary  slt-jTho  result  has  beer  that  our  fellow- iter  the  rradjustment  of  post-war  course  precluded  hy  our  ohiigatinns 

I  llt*4/Afi  I  nation,  and  that  they  should  bo  | Caimdlon.s  avUo  speak  the  tnother  |  conditlon.s  as  free  of  inflation  as  to  depositors. 

*  VlAVelCO  *  V  abolished  at  the  oarlleet  possible  j  tongue  of  France  hate  given  to  all  possible,  witli  debts  at  the  minimum  "While  the  dcnmiid  for  inmmrt- 

a  •  j  ,•  moment.  Otherwise,  we  shall  find  Mhe  wot  id  truly  rrmarktiblH  testi- :  possible  and  with  mornle  unini-  cial  credit  has  thu.s  remained  at  a 

VOlfl  tiCOnOmiC  .lx6d.CLl013  ffselves  saddled  with  n  self-per- Muon.v  of  the  unity  if  the  < 'aimdirin  '  pntred  lelatively  low  level,  the  potential 

^  petuatlng  autocratic  bnroauiracy  people,  not  only  hv  .ndoiBing  this  am  confident  that  just  as  we  supply  of  credit  has  simultnncou.s.  j 

-  contrary  to  the  true  basts  of  demo- ■  natlon'o  ofCnris  In  Mitipori  of  the 'have  entered  us  a  unified  t.'annda  ly  been  increased  as  a  result  of  the  | 

Huntly  Drummond  SugSestA  That  Business  Beware  of  cracy  for  which  wo  are  now  fight- ^■VlIieR  hut  l.y  their  adhetonre  to  the  into  the  fiery  ordeal  of  war,  so  wo  policy  of  monetary  expansion  whli  h' 

%/•  •  C  •  1  P  *  r>#1  Watr**  Ratos  I  j»«t  W»r  Romans  bad  the  right  idea  |  princiidrs  tipioi  whirh.  at  <  onfed- .  shall  enicrgr,  a  nation  one  at  heart  the  Rank  of  Canada  has  piirsned 

VICIOUS  spiral  or  nrices  ano  wage  ixaies  OI  L^I  vrar  respect  in  a  time  I'f  .^,ar  jeration.  the  nation  of  which  they  aie|bui  more  mature  in  thought  and  as-  nnee  its  establishment  in  y\  e 

—  Says  That  Government  Controls  Should  Be  they  called  rinclnuatus  from  tbe ;  such  an  important  pa-t  wa.'i  founded,  ^plratlon,  ready  to  go  forward  as  a  have  consoqiiently  had  no  practi 

RooardAft  ak  T#*mnorarv  Fxnedients  j  plough  to  be  their  dictator  and  af- !  'M\  e,  stand  a  uni'i  d  country  tn;  member  of  the  British  Common-  cal  alternative  to  cnlniping  our 

rvegaroeu  S  tw  y  y  .  p_p~..  i.oH  been  defe.ated  ;  our  war  effort  It  remains  for  us  to  wealth  of  Nations  to  the  great  des-  hnldine-n  of  seciiriiieK  In  this  ivn\ 


ourselves  saddled  with  n  self-per- Muon.v  of  tiie  unity  i  f  the  < 'an.idirin  '  paired 


relatively  low  level,  the  potential 


petuatlng  autocratic  bnroaucracy  people,  not  only  hv  .ndorBing  this.  am  confident  that  just  as  we  supply  of  credit  has  Bimultnncou.s- 


ADV0CATE5  '  PAY  AS  YOU  GO"  POLICY  AS  FAR  AS  PRACTICABLE 


in  this  respect  in  a  time  of  .v,ar  | oration,  the  nation  "f  which  they  uie|bui  more  mature  in  thought  and  as-  nnee  its  establishment  in  Idn.'i  We 
llhcy  called  Cinclnutitus  from  tbe ;  such  an  Important  pa-t  w a.s  founded.  ,  plration,  ready  to  go  forward  as  a  have  consoqiiently  had  no  practi 
plough  to  be  their  dictator  and  af- !  "Wo  stand  a  uni'ed  country  tn  member  of  the  British  Common-  cal  alternative  to  cnlniping  our 
ter  the  enemy  had  been  defe.ated  ; our  war  effort.  It  remains  for  us  to  wealth  of  Nations  to  the  great  des-  holdings  of  securities.  In  this  vv.t>  , 
the  dictatorship  was  at  once  ahoi- i  bring  tne  fuli  sirencth  of  a  united, tiny  which  undoubtedly  awaits  this  of  course,  our  operations,  with  I 


Canada's  strong  financial  aud  economic  portion  m  relation  to  her  Great  Bpialn  and  trance,  which 

self-undertaken  task  of  helping  the  It.'niplre  and  her  .\llies  t"  w-ln  the  ate  centred  not  only  on  production 

war,  was  emphasized  with  convincing  ficnrcH  h.'  Hnntlv  H.  l^riimmond  hut  also  upon  the  malutctiaucc  of 
in  his  presidential  address  at  the  annual  nieriing  of  the  Bank  of  Montreal  exports.  Mr.  Drummond  observed 

held  on  Monday.  He  also  indicated  the  part  which  thi'  flank  i>f  Montreal  that  it  is  gcnerallt  felt  that  the 

is  playing,  and  is  prepared  to  pla> .  m  this  effort  when  he  referred  to  first  months  of  the  w.ir  have  ; 

the  increaBC  in  a.ssets  to  $1.(125,000. ('On.  which  is  the  highest  figure  iii  satisfactory  for  tho  Allies.  Britain  s  j 


|lehed  and  h*  returned  to  his  fanii."  Canada  to  the  vvnrk  of  prosecuting  country." 
j  Referring  to  the  war  efforts  of  ““  — —  ~ 


the  Bank'.s  liistory.  .\f  the  ^Hme  time  he  Miggested  ihtit  fair  prices  should  I'vav  service.^,  tier  financial  niachin 


rule  In  wtir-timc  transactions  In  order 


avoid  a  vicious  :'pir,'il  such  .13 


er>.  and  the  unity  of  her  peoples 


"rarlictilarl.''  htartcntnc  tn  the 
people  of  Britam  and  France,  .sod  j 
not  less  S'v  *0  Canadians,  have  been  j 
the  widc.spread  indications  nf  the  ] 
deep  .'■•y-mpathy  of  the  ma.iontv  of  ;  j. 


that  in  which  the  cost  of  living  anil  wage,  pnrsiiid  rich  other  in  the  hist  ft  home  and  abroad  arc  all  felt  to 
war.  lii  reco.eniziug  iltc  ncccssitv  for  ,1  .nc.i  tut  of  governuionf  control  he  ' astly  superior  to  what  they  v\ ere 
as  a  part  of  the  country's  viir  effort,  he  logcd  that  these  controls  lie  m  1^11.  and  the  coiintrv  look?  for- 
regarded  a.'  in  the  mmire  Ilf  ji  f.'niii"’  :i !  >  i  \p‘  ilient  to  meet  an  extra-  v  f  id  v'tih  detci  miuatlon.  mlmne, 
ordtnarv  Minatnin  .and  that  thev  he  at>oll  l)cd  It  the  I'ailiesi  possible  ''"I  confidence 

moment  "rarii-nlaily  heartening  to  the 

eiwd  V'rflnro  nnrl  1 

In  opening,  Mr  r'rumni"nd  :-tatC'l 
that  hi«  feniarUv  on  thi.s  occasion 
must  he  con.sidered  m  ihc  light  i.if 
the  eonditioiis  hrougiit  .ihout  by  tlo 
war.  and  cinpha.stred  that  "onr  first 
aim  uinsf  he  to  a.ssisi  to  the  limit 
of  our  abilities  in  the  winning  of  the 
w  ar  ”  He  fidk'wed  w  ith  a  referoiici 
til  tJie  great  los.-  \i|iich  ttie  hanli 
sustained  in  .inly  last  b,'  ini  death 
of  "onr  late  pta'.-idcni  "  Sr.  '  harlrs 
(rordon.  "Ihroiigh  twelve  eventful 
venrs.  man'  of  them  fraught  w  ith  . 
new  ,nnd  pevi'leving  piohlem.s."  he 
continued.  "S  r  I  iiarlcf.  1  xerciscd 
tii.e  guiding  intliience  in  the  affairs 
of  tht.s  institiit ton  witli  'vt,=Hom  and 
coiir.ige  and  he  left  the  Bank 
Mrong.-r  ;ind  ;,ifer  thati  at  any  tinm 
in  itr  histCT'.  We  m  the  Bank  res¬ 
pected  him  for  hi.'  .al'ilitv:  wc  lo'id 
him  for  himself;  and  hts  example 
remain  .'1.-  an  iii.ipiration  to  us  all 
liifing  my  tenure  of  tne  ofliee  he 
left  \acaiit.  w  li!  he  m.'  entlea'our. 
a-sureil  of  the  Mippori  of  a  loxal 

w^t.rJie  '  “iXu  '  ^rom  It.aOO.OOii.onu  to  $7.ooo.00o.no,i  ; 

lov.ed  and  .0  niaintam  the  high  tra-  |  HI  '’TIT  8.  nRnnfOXD  in  the  pa.st  ,en  years.  w„h  the  pros-  i 

dittons  of  tiic  Hank  of  Montreal  •  - Pert  of  «  'nMher  merease  tn  'he  Do- 

“Th»'  ^irrunistances  which  led  to  minion  field  as  the  result  of 
New  Record  For  \5.sels  „,,,hroDt/  nf  war  anH  tn  l  an.  evnpndtf iires.  Facing  this  situalion. ; 


I  mr  11  1  C  banks  policy  effeetivn 

oEinks  W  cll  r  rcpsirccl  ror  puncnit  rrohipms 

I  ^  W7  •  "W’c  have  thus  eonstanth  co-op- 

Demands  of  War  Business  rs„ro’;;^iL“?n’:.ra!  Sie?:* 

-  _ —  - -  also  In  less  significant  detail:-,  of 

Jackson  Dodds  Explains  Bank  of  Montreal’s  Balance  rotitine  and  administrative  proce- 

Short  Shnwins  AvaUable  Re.our«.  at  H«he.l  ir;,’,, o'"' 

Point  in  History  ments  m  the  l•i^cum^lane^:•'  jmsI 


Dunnini;  and  Laidlaw 

Arc  Npw  Direclora 

At  the  annu!il  giuieral  meet¬ 
ing  of  (lie  Ihinli  of  Montreal 
aimonnc  eniciii  w  as  marie  of  (he. 
election  to  ilic  hotird  of  direc- 
lor.s  of  Hon.  (  htirlcs  A.  Iltin- 
ninc.  former  Mini.sicr  of  l•''inan- 
ce,  ami  Rohort  A  l-itidlaw, 
sei  reliiry-i rcasiiicr  of  the  R. 
Iiiiiditiw  l.unther  lomp.iny 
lamiK'd.  of  Toronto 

Mr.  imnning  :;inec  his  rrlnru 
from  Fngland  in  improved 
liciilih  hits  rccenil.'  liecn  made 
V jee-presideni  of  the  (Jgilvie 
I'louf  Mill.-;.  Ijiiiiiled.  and  a 
diieeini-  of  tho  1 'oiisolidaled 
Paper  1  ompan,'  of  (  aiiada. 
Limited 

\Ir  T.,,iidl.T'v  If,  a  ;  on  of  the 
fotindei  of  the  coniprmy  bear¬ 
ing  his  numt!.  He  i,s  .also  a 
dirertoi  of  the  i  'anada  Life 
Ntsiirance  t  ompan,'-.  lie  Havi 
land  Aircraft  of  I'.'inada  and 
viaple  Leaf  (iardent;.  Limited. 


vard  with  detcimiuatlon.  cnlmnera  COMMERCIAL  LOANS  STEADILY  INCREASING 


,  ,  ,  .  ,  ,  ,  a  vestmenls  should  be  of  iinqno.xtioii 

In  rcfeinng  <  "  ttie  ..trong  liquid  po.'.ltlon  of  the  B.ank.  as  revealed  in  .  . 

the  iJ.’iiil  annual  ‘  i.jieiiirnt.  w-Pli  cash  aud  liquid  securities  totalling  nnE«ihie  m  r  <^11  ii  '  ^  ' 

. . I  and  . mce.srnttng  7,5  2<1  per  cent  of  all  li, abilities  to  the  pub-  ,ha.  thev  ..r.  l  e  Y''. 

h".  .UcL.,01  Hodds,  reporting  for  himself  and  G.  W.  Spinney  as  joint  fj'/roalh  without  i  L  wCVo  t 
general  iimTi.i get  ; .  indicated  that  thi.";  ratio  was  much  higher  than  desired.  _  _ 


the  people  the  \  nitrd  x  r.ve?  ^  ,  nr  •ninhasizod  ih  n  thi.s  ounditjon  ''as  rot  duo  to  any  reluctance  on  the  a^'uinrmi  /nho  .*  u 

the  \11ied  eaiise^  .\s  e  sew  hen.  L,,|  Ttantv  to  underiake  the  risk  of  business  loans,  but  reflected  -ion  r,  ,  c  *1  c,  '*a' 

business  in  the  I  niteri  t-ttatps  h,i.s|(|,p  .^laie  of  the  m.irkets  for  iminv  of  (.'anad.a's  prhieipal  products  -which  *'11,1'  a  a  so  r  mad 

been  eontiniially  under  the  shadow  :  ^  i.r.  'V  nted  anything  like  a.  full  recovery  of  busines.x  aea'ost  Pos®  hie  reduction  in  tb 

of  the  Ltiropean  situation,  hut  des- ,  ^,.,1^  m-  ,-c,n,[nr,fiiu  price.?,  ihu.-;  limiting  the  indtieenienfs  to  borrow  f  va  tic  o  le.  total  port 


those  of  the  other  banks,  have  been  ■•mtpin'  oear- 

the  means  of  making  the  eentral  1"^’' 

bank's  policy  effeetivp  ditertoi  ot  the  i  antuia  Life 

Visuranro  <  ompan. l>r  Havi 
IUfflcnlt  PTOhlenis  land  Aircraft  of  I'.'inada  and 

"■V\’c  have  thus  eonstautlv  co-op-  Maple  Leaf  (iardenr.  Limited. 

crated  with  the  Bank  of  fanada  in  L— -  -  - - „„ 

carrying  out  its  general  policy,  :u,  p,,  ,,  ron3,dev.ahIe  extent  under 

also  In  less  significant  detail:-,  of 

agreements  :ind  that  their 
routine  and  administnattvc  procc-  rMirope  consist 

dure.  But  it  must  he  admitted  that  .,r  enmmndtr.e.s  with 

theprocess  of  adding  to  our  iiivcM- 

ments  in  the  crcumsiancr:-  .nmi  p,p, ,„pp„pd  I  fade  cannot 
described  involves  difftc.nli  pioh-  „r  , 

Icms  of  management.  lone  wav  affair  and  tempor.arv  ere 

"  t  IS  not  :mffinci,t  that  o,,,  tn  „ 

vestments  shoti  d  be  rd  tinqne.-'tton  p,.  default,  ensue.? 

ably  high  rmalltv.  They  must  a:  .  v.  ,,,0  .„„rse  of  bti.stne.s.s  gen 

far  as  possible  be  of  sud,  a  char  ihc  co,„n,encP.nent  of 

acter  that  they  can  he  coruertod  ,,o..,,„i,,p „  „,a  v  he  said  that  the 
into  cash  without  loss,  whothcr  to  .  nohistrie::,  stim 

pay  our  dci^sttors  or  'o  e„,.,Mo  ns  ;,,i„ghrntc  of  Government 

to  extend  additional  credit  to  bus,-  p^pp^qt, p.self  .a  re. 


pay  our  depositors  or  to  enable  ns 
to  extend  additional  credit  tobnsi- 
ness.  Provdslon  must  also  hr  made 
against  possible  reduction  in  the 


c.xpcndil ui-c  not  m  itsejf  ,a,  rp. 
a-i'uiring  ha rometer  hut  a  cause  fo! 
anxiety— have  operated  at  ;i  satis 
fttetorv  level,  while  the  ronstnictlon 


of  the  Ltiropean  situation,  hut  des- ;  ^,.,1^  pv  eonuimdii'  fuire,?,  ihu.-;  limiting  the  indtieenienfs  to  borrow  ®  vatic  o  ic.  total  PoC- [  f;,,.(in.v  )p\e!.  while  the  ronstnietlon 

pite  t'hp  recurrent  crises  abroad.  a|.,p,)  rciiulrtng  that  the  hank  make  other  use  of  its  finds.  .And  he  added  changes  m  market  j  stained  by  Government 

forward  movemeut  ocenrred  durit-ig  ,  i),.,  pi.^.sihilu'  of  .seeking  a  wav  out  of  tiiis  situation  by  relaxing  PORoDions  for  ,any  d'Ch  a(>propriptton:.  and  aids  to  private 


the  summer,  w  ith  marked  accelci -  j i{,-,nk'.s  «i;,ndard  of  safety  m  lending  money  was.  of  eotirse.  precluded 
ation  in  i-ertain  lines  following  the  (j,.,  hank's  ohligations  to  depositors. 

outbreak  of  war.  Iheictipon  there,  F'le.-^entiiig  the  Hank's  Balance  ( $7.'). led. Ode  showed  an  increase  of 


were  shaip  advauecs  hi  piices  df(;;heet,  \||-  [(odd.-'  mentioned  the  in-  $60,100,000.  and  Provincial  Govern- 
alniost  all  commodities,  but  husi- j  profits  (to  ment,  deposits  at  $18,800,000.  an  in- 


constitiitea  a  loss  which  must,  be 
made  good  out  of  our  profits. 

"Wo  have  met  these  requirements 
principally  hy  maintaining  a  sub¬ 
stantial  proportion  of  our  mve.si- 


ncss  leaders  have  shown  'hemseUc.?  j  1-  4^2.011(11  after  the  pavment  ofOo-  crease  of  $8.8dd,ooo,  Depo.sits  by  the  short-term  category 

Ikeenlv  alivp  to  the  dangers  ef  spe- ;  npnion  ami  I’rovim-mi  tax..,-  of  $1,-  public  amounted  to  $801,700,000,  an  ^  ^'’''1'°^-"  hf  Domi- 

culatne  rommitments  and  rapid  ,0  <-qn,-,i  to  ovc,  tl  per  cent  of  increase  of  $75,000,000.  Provincial  securities  will 

vances  in  the  price  level  and,  fol- ,  ,|,v„h-n,|  :  harcholders;  "For  the  first  time  in  the  hsitory  'r'''*' 

lowing  the  initial  upswing,  "lore ;  observed,  "the  ncecssarlly  reduces  the 


stabilizing  infliienees  havt 

I  v, ailed" 

I  Gofcrnment  Finanoo 


Dealing  with  government  finanee.  1  mentioned  as  follow--. 


'  had  paid  a  .-iuhsf.amia!  sum  in  mu-  items  on  otir  balance  sheet  this  vear 
nirtpal  laxc.-i.  Important  thanges  amount  to  over  a  thousand  million 
■  In  the  Balanee  Sheet  ficui  es  were  dollars.  These  figures  are  a  measure 


average  earning  power  of  onr 
assets.  As  the  supply  of  :.uitahlr  i 


re.-nlentla I  Imiitling.  liar-  made  sub 
.'-'t.alirial  rtrogrnss 

‘'Ihc  continued  iheht  of  capital 
from  Luropc,  uivnlviun  gold  ship¬ 
ments  on  an  'inpicccdented  scale, 
har,  left  the  T'nitcd  St.alcs  in  a  pnsi 
tion  of  holding  about  tw<.>  thirds  of 
the  preseut  world  gold  r-tock— not 
a  healthy  sitiiatiijii" 

I  oiiditioiis  in  Npti fonndland 

Ifr  flodde  l  efci  icd  briefly  to  con 


I  the  speaker  referred  to  the  increase 


l,i(|iiid  \ssets  at  Mich  Katin 


of  our  responsibility  to  the  public. 
The  problems  which  this  respon- 


seeurlfies  i.?  limited,  the  <lemand  ditions  m  .New foinidl.n nd.  whete  op 
for  them  has  raised  their  prices  eratlon.sof  the  pajicr  mills  had  been 


"  and  lowered  their  yield  to  the  point  well  mainfained  and  mines  had  been 
■  where  the  rate  of  return  is  very  working  at  capacilv.  hut  where  the 


Dominion  and  Provincial  debts!  inline  c-mi.  -md  -“ibility  entails  are  so  widely  misun-  'T'’!  I  '"baciiv .  mit  where  th. 

n  $i.. 500.000,(1(11.  to  $7.(100.000.(1011  ;  derstood  that  it  is  perhaps  permis-  '•es«rds  ®hort-tenn  ^  issues  |  codfish  industry  had  suffered  .ad 


from  $i..500.000,00n  ,0  $7dioo.000.noo  ;  5;  ,2.^00.000. '  repre¬ 
in  the  p.a.st  ten  years,  with  the  pros-  7S.2'ic.-  of  ,-,11  hahilifies  to 


- pert  of  a  further  increase  in  the  Do- 


Thc  rnaiiifenanec  of  a 


The  eireumsfances  which  led  to  minion  field  as  the  result  of  "("■'strong  po.sitinn  t.-  a  tradition  of  the 


XMW  liPcnrii  ror  1,),^  outbreak  of  war.  and  to  (  an-  expenditures.  I  acin-  this  situation.^  .Montreal  and  is  ever  borne  'Vientioning  the,  frequently  heard  tion.  *  I  ment  is  inaktn'-'  cvprx 

The  .annual  Marrment.  ®da'f  inevitable  participation,  m,!!  he  mind  hy  its  Gcner.al  Managers,  claim  that  the  banks  are  reluctant  "The  conditions  just  outlined  may  arsist  fishermen  in  '  vat 

ic  ummond,  reflems  our  ,  ontmued  for  r.o  comment,  for  they  are  mev-  far  as  I  For  several  vears  nast,  however,  the  to  risk  their  money  in  loans  to  bus!-  be  modified  as  a  result  of  the,  war.  i  and,  hi  addition,  mere; 

-  ,,-onc  post-ten  rt^e  total  assets  .M|ent  ,n  cve-  vhody  s  mmd.  But  -  -  "7'  3*;'  '^Uehtedness  of  qtttrk  assets  ,0  liahilitie.?  to  ne.?.-.  the  general  manager  referred  We  may  anticipate  that  the  m-  ittral  development  hv  : 

-m  Bank.  -I,. 0  . -.0(1.0(10^  are  li  e  ,  relev am  m  a  review  of  our  busiiie-?  |  repatriate  ‘  the  public  has  hem,  much  higher  to  the  .assumption  that  they  prefer-  creasing  production  of  war  require-  ment.  Plans  arc  .ai.o 

ct?  na  If  a  ?nee  iaL -  i  I  7"^hc  o  IrnnTem  aDemlv  'hen  desired.  red  the  .supposedly  easier  course  of  ments  in  this  country,  together  s, derat, o„  with  a  vtcw  o 

in  part  to  transaction  ^  'I  nf  h#^rine:  for  so  lone  and  thai  h  ^  lattf/r  holdinc.-  r^nd  balances  with  holdine  securiUcR.  “Nothing  could  be  with  the  secondary  effects  of  this  thoe\pf>rts  of  fresh  fi^h 

nature  which  were  on  l^bviou.lv  that  we  were  not  unpr-  hv^r ranging  to  re  Bank  of  rnnada  amount  to  $14.-  tunher  from  the  truth."  he  declared,  activity,  will  stimulate  a  more  ae-  all  these  ec  tike  ,h 

,hc  H;,nk  ;‘7 7^7,,  7,177',  Pf"''  when  It  came.  L.  '•''PrP(i™tmg  11.62^.  of  all  "Our  deposit  lia.billties  do  Indeed  re-  tivo  demand  for  commercial  credit,  to  fruit, on.  1  can  fa  rl 

vear,  cut  being  '7' 7  There  was  pp  ^PP'P'Pn  of  the  ftn-  pay  '7"  ""  «’"•  ’'"PBities  to  the  public  in  (  'an-  quire  us  always  to  hold  a  due  pro-  In  view  of  the  condition  which  o.ir  progress  is  h7ng  made 

S2-'0,0ui'..J0t.  Dominion  Government  anmal  i  nsis  of  1014  There  was  exen  vanced  ,n  London  hv  the  British  nortinn  ef  v,i.rh  »-rad«  .semritics  «  ..  „  nt  he  ‘  '^.9  ‘ 


Hank  of  .NIontreal  and  is  ever  home 
in  mind  hx-  its  Gcner.n!  Vlaiiagers. 


sihle  to  say  a  few  words  on  the  r 
subject." 

Loans  and  Investnients 

Mentioning  the  frequently  heard  tion 
claim  that  the  banks  are  reluctant  "1 


and  although  higher  as  regards  |  verse  condiiioiis,  largely  because  of 
longer  terra  bonds,  it  .affords  little  j  exchange  condhions  and  the  effert- 


niargin  from  which  to  provide  of  the  civil  war  m  Spain.  He  .added 
against  possible  future  deprocia-  that  "the  '  ommi,'=.sion  of  Govern 


an.  ment  is  inaktnt; 

"The  conditions  just  outlined  may  ai  sist  fishermen 


“'n7tH.T’'  ‘'rlnmliln'  ”*'mdebtednc!ss  I manager  referred  We  may  anticipate  that  the  in-jiiiral  devel/quueni  ‘‘hv ' 'i.nnd  TeiVl'e. 
-  In  this  connection  he  -aid  P"^'''’  ’"P^er  to  the  .assumption  that  they  prefer-  creasing  production  of  war  leqiiire-  ment.  I'lans  arc  air.o  under  eon 

iroan.  Ill  inis  1  UllUf  ■,  U-  n  in.  rlcsircH  .  c.l  tUc  cnnnn..ca1i-  nQclcr  nnnr-ca  _ _ _ „.l _  ..j _ - _  ■  .  ' 


For  several  vear.?  nast,  however,  the  to  risk  their  money  in  loans  to  bus!-  be  modified  as  a  result  of  the  war. 'and. 


IS  inaktnt;  every  effort  to 
fishermen  in  various  way.?, 
in  addition,  intrea.sp  agrimil 


hro  the  overnment  had  alreadv  red  the  supposedly  easier  course  of  ments  in  this  country,  together  sideration  with  a  view  to  inereasinc 

the ’"fir?!  sten  to  this  latter  holdins,;  .md  i'alances  with  holding  securities.  "Nothing  could  he  with  the  secondary  effects  of  this  thoexports  of  fresh  fiph  ami  while 

Hepirahlpobiee,  bv  pranging  to  re-  Hank  of  rnnada  amount  to  $14.-  turther  from  the  truth."  he  declared,  activity,  will  stimulate  a  more  ae-  all  these  projects  take  ,i„io  to  brine 


100.0<‘*f‘».  roproscntinc:  11.^2''^  nf  all  *‘Onr  deposit  Ila.biHties  do  indeed  re- j  tive  demand  for  commercial  rrcdil.  to  I'niirion.  it  ran  Onrly  hr  r^airithni 


loan  rrrpntly  taken  tip  by  the  char-; a  rertain  business  stimulus  In  the  Government  to  whom  in  turn  t*he 


portion  of  high  grade  securities  as  balance  sheet.  disclosCxS  it  will  be 


lYom  year  to  year.  .«;inre 


'PPP'*  .px-o.^pecT  nr  increascn  aemana  ^0' ^^^atan  ^ovvruu.Bu^^  ,$,5l7,60o.(id0  and  them. '  But  beyond  such  requlre-anysuchdvelopment" 

"The  d;x-,derd  cf  the  Bank,  at  the:  our  products,  magnified  somewhat 'an  equivalent  amount  of  (  anadian  j  increase  of  S76.7nn.OfiO,  ments  we  would  prefer  in  all  clr- 


P^ospec,  of  inc;eased  demand  for  Canadian  Government  had  advanced  I  "'-^'-onts  no,  e.-c^mg  m^  a  ^  ‘7  . 


rate  no'w  paid  for  several  years 
past,  has  been  earned  -wi’b  a  fair 
margin  Dotwithstaudlug  that,  owing 
to  limited  demand  for  the  comi-ne’-- 
clal  employment  of  mono?,  xve  have 
been  cornijclled  to  employ  an  in¬ 
creasingly  large  amount  of  cut- 
assets  in  thfc  fo'xa  of  Investment.--. 
The.ic  r.iv  esttatnis  at  e  in  prime 
-c.curitics  and  the  fact  thtu  the 
greater  portion  matures  at  early 
(lates  places  us  in  the  best  ro?.=ibIc 
.tmsiiioij  to  meet  any  cmtiir-'cncx 
that  may  arise  and  to  supply  wiih- 
oiit  disturbance  the  requirement?  of 
comiucrci.al  borrower?  which  now 
shoxv  every  indication  of  being  on 
the  increase,  ft  ha?  alway.?  beet, 
•he  policy  of  the  Bank  to  make 
.'.dequatc  provision  for  do-tbtful  a>-- 
i.iunlr,  and  1  c.an  .?ay  -with  fnlt  con- 
"flencp  that  the  r.ffair?  of  viuir 
Hank  were  TKvei-  in  a  stronerr  po?,- 


iicaiing  XX  ch  tiic  (.iiangos  ,  j  rf  -  I  jcc;  to  o.  nc!  q  -i  iiran  mi 

cent  years,  the  rircsident  I'  -i’-itcd  t  on.-eqii'-ncr.?  nf  an  add 

■lit  that  in  rt'JS,  xvbnn  .ci,  (-’.',rlc=i  j  iIk-  <■■•'=  chr  and  .--a ca'-;’ '■  of  king! 
(lordor.  fir.?,  iii-csided  a,  an  nnriuai  '  j  Miind.x  of  m..ux  ( oui-nnilme.--  a,  ii 

irecrine  nf  the  11,- it’,.,  'loan?  imi.Hf  d  , _  _ _ _ _ 

'■lOi.o'n. . .  Ill  (ontiiiiifd:  "in  !"'>  .  ,  ,  ,  ,  ,  .  .  „ 

I'lcv  vx-erc  ■"■.o'ln  In  ihc  i^tm  ;  ’ c.a t ' '  i.'  I""  '  n'l  ”■  o  - 

;,cn„d  il-.c  ,iu..-tmcnt  n  ,l,c  hank  , '•'■'"i  . . .  "n' 

had  :-;,-n  from  -MM. . .  to  .5,  p.-  n '  -m  , -on.?  -.  Pur-mf?.-  n.vtne  m 

■mil, non  .x!i  :  ■•imiigc  fimii  a  rncimn-  ' 'on-  -tn' erta  iiii  x . 
lOi-.inci  ir  Inaii?  in  a  p- err mde-am-x  i  "f'  xx-  "vi?  U'  --cen  that  on  ihc 

nf  mx  <■ -it nn  lit :-  i  enneidc.  xx  iih  the  n.-i.  i  ^.-i  .?.fic  '  .'iiada  may  t \pi  <  t  i<' 
gi-nx'.-ih  of  iqiciultng  hy  gox  trn.mf  tit.?  b-  hc-tiei  q-.i.a'.'.h<d  th;  n  most  couu- 


I  Canada’s  Wheat  and  Other  Resources  ! 
I  Available  for  Prosecution  of  the  War 

Referring  to  ranadas  favocable  position  In  relation  to  supplv- 
,ng  wliPAt  and  other  products  for  the  prosecution  of  the  xvar.  Mr. 
Diunimond  .=aid: 

"Of  outstanding  importance  at  thi.«  juncture  is  the  fact  that 
Canada  enters  upon  the  war  period  with  one  of  the  best  all-round 
crops  in  tfie  history  of  the  country.  This  applies  to  practir.al!.v  everv 
nart  of  the  Pomlnicn  but  more  particularly  to  the  Frairio  Provinces, 
xvlicrc  -n  contrast  to  recent  years,  the  wheat  crop  is  unusually 
large  and  cd  unusually  high  qualitv.  Thus,  "auada  has  very  large 
suppl:<‘?  of  the  food  products  xvhir-h  tne  .Mlied  and  neutral  nations 
will  r.Ptd  and  the  h, tying  poxver  of  the  agricultural  eommiiniiy  from  i 
’neir  ale  xvill  help  the  general  business  of  tho  country.  In  addition  j 
to  tills,  with  the  impact  of  war  conditions,  we  have  rnan>  indu.strie.?  | 
XX ire);  xvill  henefti  dmerC.x-  fimii  orders  for  xxar  supplies,  and  w:'  ; 
l:a\(  thf  prtispeci  ix  x-Iy  miponant  development  of  f  anada  a?  the 
!  axtation  fairing  centre  <■'•  the  British  Empire. 

I  "It  M'!’  ill-:.?  be  ,-:mi  Mia'  on  the  material  side  cariada  may  c.v- 
I  ji.c;  Id  p.  Ti.c!  q  •■•■i  liran  most  countries  to  meet,  the  incxitablc 
1  f  oii.-cqiiencr.?  r.f  ;.:,■!  an  added  i-on?iii.- rat  ion  in  'lit?  respec*  i- 

j  iiie  <■  -cc  chr  and  .--aca'  of  England  in  providing  for  the  coni  y.iued 
j  Mipid.x  of  m..ux  ( oui.-iioiiiiie.?  a,  iiottnal  prix-cs.  " 


j  conipa,-cd  with  last  ycai-.  In  this  ciimstances  to  uso  our  Icndable 

;  toial  arc  tnc!  ided  Dominion  and  funds  in  sound  advances  to  foster  .....u.-.. ....  ......  ..u,,.-  t.»  meet  the  f'ouitfry'.s  annual 

I  Provincial  Government  oliligafions  industry,  trade  and  commerce.  Our  ness  fonditioms  in  Cauada.  -Mr. 

lamouiinng  t-.  *  1.3.'..Siiii.fi0o.  of  which  organization,  with  its  nation-wide  Dodds  saJd .  The  153II  wheat  crop  .liini'  hist,  the  end  of 

j  ■'*221.11110. fmo  will  maiiii  c  within  two  system  of  hranches,  ha.s  been  devel-  Prairie  Provinces  is  rstimal-  Cox ci  nment's  financial  ycaj- 

years.  Of  onr  Government  .scciirities  oped  with  this  purpose  particularly  hi"  fo'iid  to  Ncvm'oiindlanil  iil.36n 


Conditions  in  Cauads 

Reviewing  industrial  and  busi- 


charge  ()f  affairs  in  .Newfoundland 
in  February.  ITU.  the  Mother  C  onn 
try  ha.s  a.ssistcd  h.x-  making  arant?- 


[  witii  ,a  maturity  date  later  Ilian  two  in  view.  In  consideration  both  of  H  'was  326  million  bushels.  The  lar- 
years,  .$]r»l.iHi0,(i0(i  (pat-  value)  xxill  service  to  the  country  and  of  pro-  coP  01®  factor  in  raising 

fall  due  before  Ocoiobci  .list.  Hilt,  fjtable  business  to  ottrselves.  wena-  operating  revenues  of  the  | 


'(  iirrciii  Loans  ;iiiJ  Di.scount.?  in  I  wish  to  see  our  facilities 


two  railways,  w'hich  at  the  end  of  |  l.ookinti 
October,  -were  some  $1!)  iniilion  j  roncitided 


0(10  in  this  connection" 

Ready  for  Bjtr  llfi'ort 
I.ooking  to  the  future  xn .  Dodd  ' 
concitided:  "Canada  has  iirogrcs.scil 


,.  i\  low  '(  vi'l  of  for-  .loll'ir,'-  ‘oi  BMti.?h  (  \)ii.nililurc  here 
nf 'll  -  which  cxo-ix-d  in  in  xx;..  .?’j|qil’i-,-.  Fui  ’licr  jp  regard 

!■■  biisi’.ifs.-  o-.vitiv:  to  to  laxatioii.  he  ,-aifi:  ■■(ii-.'tii  Hriiain 

rtniiiix.  ha?  liiasticallv  irii-i  .  ..(I  laxc?  t,, 

i„  -.ceil  that  on  the  piovidf  for  war  necU?  and.  with  nor- 

(  .M-iada  muv  fxp.it  to  '"  'I  inn. me  tax  hcf-oming  .■•fcciivc 


higher  than  in  1938.  The  pare  of  far  along  Itrr  destined  xvav  since  tim 
economic  activity  on  tho  prairie  has  otithreak  of  xxar  m  I'M  I,  In  sup 
quickened,  and  it  is  hoped  that  the  piic.sof  wheat,  minerals  and  manu 


Improvement  may  confiniie 


v’oods  her  contrihmion  to 


"In  the  elapsed  months  of  the  ward  the  combined  effort  on  the  side 
current  calendar  year,  production  of  tight,  in  this  war  xvill  far  exceed 
of  copper  in  Canada  amounted  to  vxhat  she  -was  able  to  offer  in  the 
about  400  million  pounds,  compared  last ;  and  there  i.s  .abundant  cvidcnc 
with  380  million  pounds  In  1938.  j,,  every  proviurc  of  the  Dominion 
Lead  production  was  283  million  that  ('anad.a's  rontt-ihutiou  in  men 
pounds,  against  319  million  ponnds  xvill  he  ample,  ami  of  the  tvpe  that 
in  1938,  when  large  stocks  were  ac-  in  the  l.asi  wat-  brought  eVer-lasi 

cumulated  abroad.  In  the  fir.st  nine  ing  glorx  to  this  (-ouiiir>  " 

months  of  1939  zinc  production  _ _  _  _ 

amounted  to  .-101  million  pounds.  Australia  Controlling 

against  28.)  million  pounds  in  Ihc  c  r-? 

•s.ame  period  of  19,38.  T’rodiiclion  of  the  Export  of  Capital 

nickel  has  substantially  exceeded  - 

the  1938  volume  and  is  sligliil.v  Gnaw;.  There  xx-a?  ,-i  loiidencx 

ahead  of  the  banner  yeai-  1937.  (hdil  !ioxxai-ds  ;i  flighl,  of  .Xiisiralian  capi. 
produrtion  to  31st  August  totalled  i  lal  lo  i-ouMti-i(>s  xxhich  would  he 


J. 381, 000  ounces,  compared  xxiih 


likely  to  remain 


056,000  ounces  during  the  same  per-  hrokc  out.  In  reiiori  iiig  ibis  i,i  the 


-''hi'-ii  ha-,  tisi  n  facilitaicl  i'.v  'm-a 
n.oncy  pfilif-i- r  un  ix  r.-'-allx  ;olo:''f 
|.x-  a'l  c(Mi-:i!  giix  f  ;-nniri,t -.  .\s  a  r. 
-'Ill'  of  th  ■  ■  I'  IKIi  III-.-'  .  '  h.  ■  I  - 

f'f  h-?nk.-  bfcjiiT  -"  -ffli-'.f]  ihai  M 

ripT.j;-  h.-ii  f.' ’id?  sn 


'o  n-icf '  I’ii'-  incvitiihlc  con.se- 
•  p,  p.  of  xvar.  and  .ai'  adilc'l  f.on- 
’■rmif'n  m  liits  rf-s|i(f  '.  i.=  th'  f'jrc- 
;  i  aii'j  .?;;,:af  o'  Erig-hif-.t! 

f'’'  ’!.(  c,ip:inijc,i  :-u,.;.'x 


.nirrc-i  fed  lo  ‘ 
oig.'-  irin-,  wh'-'o 


301  •?rm'ie"ii  ?  r-.a  -.  e 


been  enabled  lo  irc.-'ii-  hf-av-.e;-  debts  ,0  d'-e?'  Brua.n 
s'-  lo  vei  iniec.--r  r-o.-'.  .'  '?  largf.x 
ST  the  fXf'f-rfi  of  qepo:- -;i  o-.-x  ..ud  ;n- .  -  •  o-.;::.--  (.m 

xretor?.  p"'  " 


f  xpt  f  I  !'•  iu'omc  irix  hf-(-otuing  .■•fcciivc 

nosi  ( '.)uq-  M'  '"’v  ‘if  "7'-  |>cr  cfui  on  all  I 

hlc  con.sc.  'ufomc,?  ox  ei  £28,7.  f'X-cryf.nc  -here  | 

sd'led  f.on-  ''hii’-  iic  the  hitrd' u.  Ti  e  higt: 

.=  (h*  fort-  "me  iliat  <  anada  .stiould  f.oiiow  ihi 

;rig-'ric,t;  ;j,  <  '■■'■mrdc.  True,  wi  |i.-!vc  ,-.f|f|cd  a  | 

icti  :-ii, .■,'-.  -U'Uix  of  'jq  per  cf  lit  to  our  income  i 

,i  p..  I,,',  i.i'-  '■ul  ilic  i.qlk  of  Ihc  in  ! 

■  crinxr  of  ( 'a  tia 'I  -  a  q  ■  ■?  (ill  only  ! 

.....  .  .  .  ,  Hghtlx  taxed.  No  fvi.K  .on  of  the  I  .TACR.SO-V  DOBBS  G.  >F.  .SriNJfET 

incoaii  tax.  cv.  q  .t  a  mqi-h  lower _  _  _ _ . 

fhou’d  see  c®*'  Dian  ih-p  m  Grep  Britain.  j(  anad.'t  Hi-rotint  to  $201,300,09(1.  an  I  fulfilling  their  purpose  to  the.  full- 

. . c?.  'V'othl  nrodoi  ‘  maox-  million  m|inrrc-t--c  of  .$22,699,900.  foUoxving  an  cat  pot-sible  extent. 

f.qid  be  s  'anada  and  be.  a,  harrier  agao  t  the  j  ip.p-f  y  .  ,,f  $27,890  nqo  repor-ed  last  "Unfortunately  onr  readinegs  to 


iod  last  .xear. 


rictiaitmeiK  fif  Trade  and 


"The  immediate  outlook  for  iheiiuercc,  R.  f.  Bower,  .Assisiani fnna 
pulp  and  paper  indusirx  is  bright- idian  Trade  Commissinner  ai  Sxil 
er.  (  onsiiniplion  in  the  United  jitey  .states  that,  "this  mfixcnicot  was 
.States  has  been  rising  and  cx-piu  ts  !  largely  occasioncil  hy  refugees  and 


from  the  Bailie  eoimtries  to  the !  I'"rruct-  rcriilctit.s 
United  States  have  been  snujerted  i  who  feared  (he 


if  enemy  coiintric? 
outbreak  of  war 


G.  ys.  .SriNJfET 


to  uncertainty  of  delivery  and  '  "ould  me-au  roufiscnii'in  of  cnrmx 
higher  transpoi  tation  (osl.s  arising  laljcn;?'  lu-npm  tips"  li  was  primarllx' 
from  war-tinic  condilion.''.  <  onse-  to  cliqcic  tiiq,  .novenicnl  that  rcgti 
quently.  pulp  and  paper  prices  have  la' "'ns  were  in*  rodnepd  to  control 


. . .  xvoqhl  Drodqi  ‘  rpaiiv  millmn  iq 

1  a  i-i  s'.ioq'd  be  a  '  anada  and  be.  a,  harrier  aga'n  t  the 

va;  and  o'nc;  fanr  ’of'aiion  inherent  m  .t  iioh'-'  o'  hoi-- 
F.?ir  rc-ir.  ff-.r  n'lSnii-  ■  rOWiug 


been  firm  'he  export  .-.f  (xipual,  although  thci 

int  to  $291,300,099.  an  fulfilling  their  purpose  to  the.  full-  decline  tn  comm'-'dii.x  .orice.?  provi.icd  the  aqihor.iy  for  mo'-c 

i-.699.90q.  foiicuving  an  cst  potsible  extent.  marked  the,  course  of  Ui38  I'uring  dra,;tic  cr.qiro!  if  this  hreame  neepe 

27,899,009  reported  last  "Unfortunately  onr  readinegs  to  ,j,p  p,r1y  month-  of  1939.  prires  ^arv  'These  lecqiaiions  aimed  ;ii 

lend  to  creditworthy  borrowers :  faiipq  (,j  recover,  and  -  hoxx-ed  even  ehei  king  the  flr.w-  of  capita]  -also 

Loan.  and  Dq-countr  does  not  affect  tbeir  disposition  to  j  gpg^jfpr  w-cakness  m  the  ,  iimmer  were  mtre.durcd  to  prohibit  the  cx 


-Sorr.ft.mer,  nc.'i-  rr-iq-'ism  of  1  produr;.?  and  .a  f.Dr  pnc.  G.r  manu- j • '3" ‘US' 

-ank'nc  profitf  nf  ooudt  due  to  the  j  faeiurt's  in  xvh.c.a  the  (iovernmeni|  "Hut  it  is  in  reducing 
■/e'oi  our  -insuu'ionr,  'rcat  "ou  can.'vv::!  ha.r.  :he  full  suppo-t  'if  bu.si-;!n  non-essentials  that  o 
,‘c  fi-cm  ihp  .‘atemfr.'.  nreren-.ed  10 '"f"'  and  lahour.  10  luevent  a  xicious  .mem  can  give  a  lead  to 


cc  from  the  .•lateTr'cr.*,.  preren-.eci  toi"''"'  and  lahour,  ir.  prevent  a  xicnut.mem  ean  give  a  icao  to  -  anadian.?  1  "Ha.nk  Premue.  at.  -M.i. 
09  that  on  avVrage  total  a.?.?ots  I  sp;.  al  such  as  triat  in  xx-hich  the  cost,  Seeiiona!  needs  should  no  longer  b"  'mam  ,xt  lar.t  vear'r  figure 
Vo-,  vci  "onr  fiseal  vear  of  .$997,009,-  "?  living  and  xv.ige  raies  endlessly  1  gix-en  first  place,  nor  ;->h':9i!d  our  I  "In  connection  xx  irh  thi 


"Hut  It  li  in  reducing  expenditure  elpcw-h.  .-e  than  in  Canada  are  .$17,-  apply  for  loans,  for  the  denaandfor  jr,oDthE.  However,  a  sh.arp  rise  wa-^nori 
in  non-essentialE  ihai  our  <  mvrrn- |  .;09,909,  ,;,n  increase  of  $7,290,090.  commercial  lo.ans  depend.®  upon  the  experienced  in  September,  coinci- ;  cence 
mem  can  give  a  lead  to  "anadian.?  1  "Rank  Premi:  e.  at  $1.3.900,900  re.  state  of  trade  and  the  prospects  of  the  niuhrcak-  of  w-ir  and  I  Tin 


ipori  of  any  coorl-  except  iindc-r 


ihri.ueh  our  fiscal  vear  of  $907.009,- "f  living  and  v.-,,ge  rates  endlessly  1  given 
909,  the  earningc  of  the  Bank  wme  pursued  each  o-q.m-  m  the  last  xx-ar.  raipx.a 

“3. Id-. 099  In  other  v.-ord.?  on  cacb.  I  B'  keepm-:  rose  down  as  much  ^  the  r< 

$100  of  assets  the  earnings  -.’.etc  hutU?  "  possiljlc,  vi  'vili  keep  domes-  dollar! 
'$  cents"  F'9''?e  moving  and.  after  the  xvar.  solved 

I  thi?  policy  xxqll  nutigare  rhe  painfull  ^ 
Business  lo  CariAtlti  jpr,acess  of  deflating  prices  anil  I 

r.e-,  ic-"  in?  busines?  i-ondiiior.:'  in  vvgep  -..rh;.  h  i:  the  inevitable  :e-  In  c 

Canada  Nlr.  Drummond  said  tha,  up  qaenre  of  an  undue  rise  '  lolared 

to  Ihc  end  of  August  activirv  xvas  :  '  Government  I  outroL 


f  living  and  w.ige  raies  endlessly  1  given  first  place,  nor  ixlmuid  our  I  "In  connection  vxith  the  .Note.?,  ol  The  fact  that  the  condition  of  the 

ursiied  x-ach  oth.sr  m  the  last  war.  rail"  ax-  pr<iblem.  with  Ms  cr.rt  to  I  the  Rank  in  circulation,  amounting  markets  for  many  t 

R'  keepiq-:  cosi  down  as  muf.hjthe  coiintrv  of  a  hundred  million  .  to  $21,799,909  as  compared  w  ith  principal  products  ha 

i:  possible,  VI  w-iii  keep  domes-  doRarr.  per  annum,  he  left  un  I  i22.  j"9  u.-m  a  vear  ago.  .Mr.  Dodd,  years,  prevented  anyth 


Slate  ol  trade  and  the  prospects  of  ■^■i(h  the  outbreak  of  war  and  i  T  he  gov crnnie.ni  h.sr  the  power  t'? 

profitable  use  of  borrowed  money.  Ljjp  marking  down  of  the  Canadiaii  1  ^f.sume  oxx-ners  lup  of  all  oversear- 


•in  connection  vxun  tue  .vote.?  OI  me  laci  mat  tne  conoition  01  tne  dollar  in  New  York  Since  Ihen,  the  securitiei,  held 

the  Rank  in  circulation,  amounting  markets  for  many  of  Canada's  (jighc,-  ](,vcl  of  vvholcs.alc  prices  has  Commonwealth, 

to  $21. 799, 909  as  compared  with  principal  products  has  in  rerent  I  teen  more  than  maiuiaincd  The  ir  allowed  to  t 

'22,.j"9  9a9  ;i.  vear  ago.  .Mr.  Doddi  years,  prevented  anything  like  a  ;  pj,vsica]  volume  of  hiirines;  xx-a.s  f'"r  anx  r-erin-ic 


the  securitiei,  held  bx  re.^idents  of  tb*? 
has  Coiiimonw-ealth,  l.m  said.  No  perso" 
The  ir  alloxx-ed  to  t.sk.e.  send,  or  trane 
va.s  for  anx  reciirii ic-  i.?  anv  plaee  out 


Commends  National  Spirit 


to  thf  end  of  AuEusi  activitv  xx-as 
following  a  simil.-jr  course  to.  but 
.soruew'hst  in  advance  of,  the  course 
of  biisinf-.-  Ill  1938  He  went  on; 


■rh'.'h  i;  the  inevitable  :e-|  In  concluding  Mr  Drummond  de-ian<t  that  for  the  voai  1949  n,  xx 
of  an  undue  rise  '  jolared  that  Canadians  todav-  faceil  i  be  i-equced  to  .$27,990,099,  Lap 

Gqvernnent  I  outroL  F"'^  """“d  nation  than  j  of  ttu  Dominion  '  Governuicni 

lever.  In  this  connection  he  men-  _ _  _  ,  . . .  _ 

gre-it  mfa.sure  of  control  j tioued  two  events  which  (<»  hi-  mind  p,  ,  Ail 

the  I'ana'lian  Government  vx-ere  closely  connected  which  have  ■  i  COIlLrO 


of  biisinf'-,-  in  1938  He  went  on;  |vvhicli  the  i'ana'lian  Government  j  vx-ere  closely  connected  which  have  ■ 
"After  e.irly  hesitation,  an  encour-  i  nas  a  =  sumi  d  for  ,h>  better  st-ahiliz-  served  to  emphasize  the  things  that 
aging  advance  appeared  in  iheiiiig-of  supply  and  p:-ice3  ami,  there-  unite  the  Canadian  pt-ople.  ''One  j.?  ' 
i-pring.  followed  hy  n  widening  im- I  fore,  for  th',  nuu'  efficient  pro.se-  The  visit  of  our  beloved  King  and! 
provement  ilurine  'he  summer  !  r  ui  ion  of  the  v,;ir  was  "immenied  Queen  and  the  other  is  tin  spirit' 
months.  As  a  general  indication  ofiupon  "I'lii  e  iiuasui c:?,'’  he  ,said,|of  broad  Canadianisin  to  which  our' 
Ihe  degree  of  improvement  over  last  "include  provision  for  a  regulation  !  French-speaking  compatriots  have, 
year,  our  export?  for  the  first  eight  ;  of  prices  .on'l  dlstriiiution,  for  the  given  ‘  Urh  noialile  e.xprt'ssion.  Pro  I 

months  of  iht'  year  exceeded  the  |  regulation  of  imports  and  expoi  t,.?.  |  vious  to  the  coming  of  our  King  ami  ; 

corresitonding  1938  figures  hv  theji.n'i.  through  a  b'oicign  Exchange  1  Queen,  the  Crown,  to  many  of  u?, 
?iih.stnntial  margin  of  19  per  cent;  M'onirol  Hoard,  fo:  a  form  of  control  was  Just  .n  word.  ,he  true  sigmifi  ; 
rinii  iiidusirial  1  uiplo.viiieni  was  ap-|by  whieli  withdrawal  of  capital  from  ;  cance,  of  which  wa.s  liirlo  realized.: 
proaching  Die  p'lHt-dcpiession  peakM'iic  Dominion  Is  forbidden.  Hiisine.s:s  |  When,  however,  we  saw-  this  per 
levels  rcaehed  in  1937.  'True,  pi  oh- j  insi  ii  ut  ions,  including  our  h.aiiks,  |  fect.ly  human  .and  charming  royai  1 
Icii.s  connected  with  (tiihlic  finance,  ;  h-nc  co-o))cratfd  to  ilic  fullest  ex-|couple  and  heard  them  siieak  to  11.  ! 

iiggravated  by  a  hing  period  of  relief  licnt  in  ihe.se  measure.?,  ii  is  only  jin  our  own  language,  '.xliothcr  thai  ; 

x'xiK'iiditure.  were  (MTplexiug  to  anjmcc't,  however,  to  go  on  record  here  be  English  or  I-'renc'ii.  about  the  vi-j 
iinexatnpled  degree,  but  notvx-ith- ,  lo  the  effect  that  these  controls  are  tal  things  of  \vhi<h  the  Empire  to, 
standing  this.  I  am  (fonviuced  that  !a  icsiriciing  influence  in  business  which  we  belong  is  the  bulwark  in 
hail  the  .situation  in  Etiroiie  con- land  thaf  forbidding  the  withdrawal  a  world  distraughl,  xve  lealizi'd  ih  ;  ■ 
tinned  to  jn.stify  the  hopes  aroused  'of  capital  from  "anada  undoubtedly  deeper  meaning  of  thti  "rown  a.s  liie  | 
ai  .Munich,  recovery  in  Canada  has  di.-coiiragciJ  Dm  inicrcsi  in  this  living  symbol  of  ftiir  common  as- j 

would  have  proceeded  conliniiously,  couniry  of  cilizens  of  other  lands  pirations  and  our  common  being.  j 

With  Ihe  outbreak  of  war.  we  were.  who.  having  invested  Iheir  money  "With  respect  to  lhal  other  ovoni  ; 
of  course,  ininiediaiely  confronted  iu  Canada,  novv  find  themselves  nn-  in  which  the  people  of  the  I’roviuce 

with  a  coinplftcly  altered  situation  able  to  withdraw  ii.  of  Quebec  have  figured,  Canad.i  wa.? 


pomU'd  ..ut  thd*.  under  the  terms  full  recovery  of  business  activity  L.ong(gtp„fiy  higher  throughout  •  the  1  feKle  Australia 

_ _  9t  "ie  Bank  AC,  the  present  maxi-  or  of  commodity  prices  has  there- 1  elapsed  moutJif-,  of  1939  than  in  the!  't'f  check  the  qpxxard  teudeaev  ot 

]  rnum  cirrijiat.ion  I'mit  is  $28,999,090.  fore  limited  the  iodiieement.  to  Ibar- !  comparable  period  of  1938.  xx  bile  '  Pi'O'e.s.  rcgul  atioiifn  fiv'^fl  M'hol® 
ing  Mr  Drummond  de-iamt  that  for  the  yeai  1949  it  would  row.  and  has  confronted  us  with  ;  purine  both  August  and  September  i  S'll"  cud  retail  maximum  prices  to 
(  anadian:  todax-  faceil  i  b<-  reduced  to  $27.99.), 099.  D-positr,  the  problem  of  finding  other  use  |  of  1939  the  index  war,  higher  than  '  t'o  'Miarged  to  anv  t)-;jdrr  toi  3,  sche 
of  th.  Dominn-n  Government  at  fm  oiir  funds.  The  fvossibility  of  j  fj,  parallel  monthr  in  rcreut  idiiled  li.?,  'jf  commodities. 

- -  -  -  - . -  - - -  - - - - - - -  years.  f''r  the  Commonwealth  gov- 

;  Exchange  Control  Measures  Do  Not  I  prior  tir  l.lir  siid.Ioti  "n'lr.li  ...  i.nvtng  ?r.n;r  litip.irtH.  "Ir  i.s  o.pcrlBfl.  hi.w 

Dnflnn?  Ulasl/nosc  in  Cannnmi,.  'k*.  developed  ip  scpt...nl..-r  (nl-  rrrr.-'  say.  \1.-.  II..*...-.  •■|h.,i  ™„,,, 


Exchange  Control  Measures  Do  Not 
Reflect  Weakness  in  Economic  Position 


.says  Mr.  Roxver, 


!  I  hi'  fai  -rea.  hiug  i  xi'  ii.,ioii  of  government  contrttl  over  the  c.oun- 
I  iix  :  .■(•iini.mic  H'-iivities  the  esDihl is'hment  of  the  Foreign  Excliango 
i  '  'lUii'.l  Bi.aiii  being  a  <  a n  in  point  -A-a.?  commented  upon  hy  Air. 
I  D.i.lil:,  a:x  foil. ..vs: 

I  -'I  111  porpii:-.'  i.r  III.'.;.'  niea.?9i-c,?  q?  to  mobilize  (  ana da’s  external 
j  I.  ..l^l•l■^  in  s'lch  .1  way  iliat  they  can  he  applied  as  effectively  as 
j  j.ii"  ililc  to  Ilic  i)io;;c(  Ution  of  Ihc  xxiir.  It  should  he  emphasized  thaf 
I  rlic.i  .  .scniial  c'hara'i.  1  i:-  therefore  entirely  different  from  that  of 
'  111.  cxi-fiangc  contiol  nie;..sui-(  s  which  certain  countries  in  rceent 
i.x.-ai.,  have  been  coin  pci  I.  il  I.)  adoiu  hy  rt  asoii  of  heavy  deficits  In 
!  ihi'ii  in.icrnational  ;ir t-oiini .?.  aii'l  whirh  were  to  be  regarded  in  such 
I  .-as.'  ;•;?  eviilencc  of  xvciikiie.?s.  'These  measures  do  not  reflect  any 

:  xx.iikness  in  Canada's  economic  position,  for  Die  balance  of  pay- 
i  ni.nis  has  been  heavily  in  our  favour  for  sev.tral  years  and  has  iier- 
niilliil  a  snbslaiitial  repHtriation  of  »)Ur  external  debt.  On  Die  x-on- 
ii-.ir,.  ihey  reprcsi  ni  l•(■(■ogIliti')n  of  ihe  fact  that  ability  to  bu^  abroad 
in  Ion.'  of  war  i'  an  (■'•..nomic  weapon  of  gre.st  poxx'er.  which  must 
III  i||.  fullest  po.ssible  extent  he  jilaced  at  the  dispo.sal  of  Tile  Govern- 
•m.'Mi  Simil'ic  measures  finvo  been  put  into  force  hy  other  belligerent 
govenin.enis.'' 


lowing  Ihc  declaration  of  war,  'The  iorm  'if  inifiori  .•onlrol  or  selection 
I  .Mine  total  was  the  highest  for  any  'i*'  inirodiiccd  willi  Die  broad 

coniparabic  period  since  1931.  object  of  con.scrviiig  the  country.? 

"Foreign  trade  for  tho  fir.st  nim'  overseas  fiintls  for  the  piifcha.se  of 
months  of  1939  showed  a  surplus  'hose  commodities  which  are  eonsi.l- 
of  exports  of  $128,009,009.  whieli  iSj9''('f!  cssenti.nl  or  desirable  for  Hi.- 

an  imf.rovemenl  of  . . .  |  '  "I  '-"in  pint  ion  of  Die  present 

Ihe  eorre;-.ponding  months  of  1038."  j  "Rl''''-  $  he  xxli.'lix  lange  ni  ini 

,,  I _ J..  ,  ,  'ports  may  Im  classifi.'.l  in  order  of 

Itevelopnienfs  11.  I  .N.A. 

Dealiug  with  condilioit.s  111  Die  ..,,,1  restrictions  annlix'.l  to  f  hi 


$128,000,000.  which  is,9''('f!  cssenti.nl  or  desirable  for  Ih.- 
nl  of  $32.000,1 . .  '-"mplelion  of  Ihc  presonl 


stiilgglc.  The  wh.'lix  range  of  ini 
ports  may  Ite  .  lassifi.'.l  in  order  of 
Iheir  impoiiancc  f.i  Ihe  naD.mal  life, 
and  restrictions  aj.plied  to  Dio.se 


!  United  Slates,  Ilic  general  manager  |  ^vhich  fall  into  Die,  ealegory  of  ln\ 
!  referrexl  lo  the  effort  t.i  sle|)  into  |  iii  i*.s.' 

I  the  (ilace  hitherto  occnitied  tiy  the.  _ 

I  belligercitts.  1ml  under  miicti  differ-  ItlVIDLMl  BASIS  IM'II  AN'GKIt 
enl  eoilditions  "Both  the  channels  ;  Wjniiineg  Aninmncenieni  is  I 


I  belligercitts.  1ml  under  much  differ-  ItlVIDLMl  BASIS  IM'II  AN'GKIt 
lent  conditions  "Both  the  channels;  Winnipeg  Announcement  is  made 
land  ehararfer  of  world  trade  have  i  py  -tIio  Greai-W'csi  I.if.'  Assiinince 
I  changed  overnight,  "  he  oh.served.  (•„,„|,;,,iy  no  change  will  h.' 

continuing:  "The  nppoi  Diiiil it s.  par- |  „„  .laniiary  1,  I040.  in  Ihe  cm 

]  ticularly  in  rcsiiccl  lo  Lalin-Aineri- :  |<,|ii  dividend  sc.ih.  lo  ii.ilicyliolders 


[can  marUcl.s,  are  grealiy  enlai 


.9-  in  the  rat.'  .)f  in|pre.=  l.  payable  on 


but  it  must  bo  1-011101111)01  ed  Dial  |  dividend  funds  and  lirocccd  sof  |)ol 


i  the  foreign  trade  .if  many  of  ilic.s. 


countries  has  of  bite  lieeu  ci.niliici- 1 


ices  l.'fl  .11)  dcpnsii  will) 
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CAN.  INDUSTRIAL 
ALCOHOL  SHOWS 
HIGHER  PROFITS 


Standard  Chemical  Co.  Had 
I’rofit  First  Half  of  Year 


/ILl/UnUL  unUif  J  I""'"" 

I  III  until.  Sittiiilafd  f.'ltpnili’al  <'i>. 
nlilllLlK  IllUrilu  III  11,,.  Pix  Iiionihp  rn.lf.l 

- -  Si'iiU'tiilii  r  :!ii,  'Ihlp  Is  tho  host  rp 

After  Charges  Eqi^l  to  19  ^ul,  ,,,  j,,,  flrnt  lialf 

Cents  a  Share  on  A  and  i  khiiic.  .\,.Hrb  and  compares  with 
‘B  Stocks  I  loKs  of  si:!.!iii;j  in  tho  fli-pt  half  of 

-  .]i);|8  lopj,  „)■  In  tho  first' 

DOMESTIC  BUSINESS  UP  I  half  of  1!)37.  Hales  of  luniher  In  tho  j 

- - -  •  I  first  half  wero  $ri4 1,823  ns  compared 

An  Increase  of  about  $66,<'0h,  or  |  with  $072.!)-l!i  In  the  first  half  of  Ih.lS 


DOSCO  EARNINGS 
IN  LATER  MONTHS 
ON  THE  UPGRADi 


DOMINION  GLASS 
EARNS  $9.72  ON 
COMMON  SHARE 


I  ores  for  flio  part 
■  IIP  full. iw p : 


rnMMflM  . 2.fl7i!.s4t 

vUlflliJl/H  iJ^lrillLlJ  lliisiiie.ps  Volume  Sleail.» 

III  I  ho  iliiTciiirp'  report  to  sliiiro- 
cc  O'  !  Inililoi';;  il  i.»  stalod  that.  “Hie  vo'- 

Compares  With  a  h.iare  rmiHine.l  niea.i.v 

on  Common  for  PreviCMs  l,i,  jHioiii.  tin'  level  of  the  jiic\lou.s 
Fiscal  Year  ,  yenr  !inil---iii!iniifactuiluK  I'onilltlnn.s, 

-  —  whk'li  am  so  (lepcmlont  on  vuliiine, 

WORKING  CAPITAL  GAIN; ‘^mi^^factory.  .ludirimis 

_  j  capital  e.riiendllnre.8  were  made  to 


years  compari 


IPS?  IPIIS 

»  $  i 

n.flori.tns  n,4Ri‘.i"“ 
7<i‘i.!i2a  Kiii.srii  j 


TAID-UP  CAPITAL  AlTD 
PKr.ERVK 
JiiJ.OOO.OOQ 


Contraction  During  Earlier  Part  Compares  With  $6.2‘;-  a  Share 


of  Year  May  Be  Fully 
Offset 

MILLS  AT  CAPACITY 


BOARD  OF  DIRECTORS 


on  Common  for  PrevicMs 
Fiscal  Year 


,  A  further  expansion  In  i,ei  earn-  "’'‘"Kaln  Hm  fabrlcatimr  e.iiiipment 
sJlUKs  Is  reported  hy  I  mnilnion  Glass  ""  effl.-lont  state 

jCo..  Ud.,  In  Its  anniinl  report  for  of, 'f’^<  '-tnpnny  e  ciistoniers, 

.  ;  the  fiscal  year  ended  Hriiteniber  IIO,  *'  Koneral  manager 

,  lli;il).  'I'he  already  httprusslve  hal-  '  'unpany,  has  heen  cho-en  hy 

L,  Unco  sheet  position  -was  acain  1m-  directors  to  fill,  for  the  re- 

.i  proved  during  the  year  under  re-  -nn  of  the 

,'vlow,  cash  hoIdluKs  helTiK  sharplv  'aiandes  In  the  hoard  and  has 
jhUher  and  rath,  of  ciirrcn*  assets  i  aPPolnted  vlcc-prcsldcnt 


*  *  ,  .  '  *  '  «  '  ‘  *  i  With  tho  flvdnov  ntool  nlnnt  onorRtiTis  i  ^  TurT.nor  OApiwinifMi  .ii  not  f'nrn* 

about  10  par  cent,  in  gross  Income, ,  but  pro  Is  from  this  source  are  ^^ot ;  ^  hot  ks  '»  reported  hy  I  mntln'.on  Glass 

and  an  expansion  on  all  on rniij^s  Included  In  f.ho  company  s  Btatement  *  \  *  n  DUfunaPB  on  hh  )  k.  juitiiinl  rentirt  for 

.™  renoncHl  l.y  (;^.n„dl,u.  I.i.lu.lrl.l  ,m„l  ,h„  .h„  ll.cui  y«r  wl.1,,1,  j  alf^d  »'«  '  •  ‘i  io.  «..«  "I,,  or  i 

Alool,„l  I'o.  Ud  !,«  til.  flKCul  iw  .|„„,  „„  „to  StJl  IM»-  •I'li"  •"■'■"I.'  Iiii|i.«™lv.  b.l- 

ericled  August  21,  J93J,  over  I  '  Operations  aro  more  active  in  tho  I  up  -y^-hat  Is  said  to  he  a  satisfactory  position  was  again  1m- 

™lv‘ll  mldiinr  1"'  ““.‘'.'''H"”  r".'*""  r  durlny  m.  y<.„  „„d.r  ro. 

I'arnlDga  (or  the  fiscal  '-ear  under  of  I3,9ti3  in  tho  six  months  ,  j^l„up,l  >r(,od  earnings  in  tho  months  ! '!'’"'•  holdings  hclng  shariily 

revC  Terreiual  to  19  l  e^  foptember  So  tho  company  |  just  ahead.  I  l''»?l-er  and  rail.,  of  current  assets 

share  on  the  v-omhinei  "A”  and  “H“  ^  '  Although  restricted  ocean  shipping  ;  liabilities  hlKhcr  at  4  2-3 

stocks  outstanding,  which  compared  ^  tui^fo  *  is  ner  sh  r  ‘  4®^  nmve^ ^  compared  with  4^*  to  1  on 

with  15  cents  a  share  earned  for  ,  ment  of  companys  products,  cargoes  !  I*''®''’"'*®  . 

preceding  11-month  period  t.el'ore  ■  J  been  departing  for  Hritaln 

inventory  write  off;  after  Inventor,  ,  on  .Tu!>  K,  1J39.  regularly,  with  deliveries  under  the  ; .H' 

write  off,  earnings  for  the  1 1  monih.-l  contracts,  and  shipments  will  con- ■  beptemhur  3OH1  last, 

ended  August  31,  1938.  went  e.|niva  I  TMCIID  CYrUAWrC  ‘'nue  to  he  made  during  tho  winter  .  ^‘Kher  by  abonl  ?63  ;m;h  iu  $695,422. 

lent  to  only  7  cents  a  share  •m  Hii  UNijUll.  tjAvll/lllulj  season,  hen  lake  and  river  jiorts  are  egnal  to  a  Hlian  on 

eomblned  stocks.  I  w  <  !  closed  up.  Tho  shipping  situation,  outstanding  preferrul  stock  as 

Operating  profits  on  .Jomo.stic;  TA  pAV  PAIipAM  I  however,  makes  final  showing  uncer- '  •’'t'''- 

business  were  substantially  higmi  *  Vr  1  xB  A  LvvA  vll  ^  tain,  but  it  apiiears  probable  that  re- 1  preceding  >ear.  Ijeiliic- 

f'lr  the  year  under  review,  hr.i  ihi  .  suits  for  full  year  will  be  close  to '  preferred  (livUlr;n/i.q  left 

gain  was  more  than  offset  li.y  .e  yv;||  n..®  I  for  19o8.  l.usi  .vear  com- ,  applicable  to  ili<  42.500 

Clines  In  profits  from  foreign  htiM  ‘Vleet  Interest  rayment  reported  .$1.19  a  share  earned  '  common  .stork  eonal  to 

ness  and  from  tho  Robert  :\lc.\;.-lii  January  1st  —  Operations  j  „„  1.039.083  "li  ”  shares  against  $1.5,6  I  sl'aju  ‘is  again:. 1.  $a.21  a 

.subsidiary.  As  a  result,  gross  tneome  i  Show  Gain  Ion  84I.OOii  share.s  in  19.37.  "  ;  share.  Rroflt  and  loss  figi)r,j.s  for 

was  more  than  $15,000  lower  a’  '  ‘ 

$.503,0,55.  Deductions  were  niateii- 
nlly  lower,  however,  chiefly  ns  a.  i(  ■ 


SIR  HERBERT  S.  HOLT 

Presldont 

K.  G.  DONALDdCri 
Vf'je-Pr«p'd«nt  flrd 
Cienoral  Manaejor 

MOFR’!:^  V/.  \VIL3CM 

Vlco-Fro..:  iotil 


(if  tho  ronipatiy. 


Canada  Life  Changes 


-  j  Earnincs  in  rouont  mouths  lia.vo 

Mnldor.',  rif  iiiortsage  bonds  of  the  |  been  well  ahead  of  a  year  ago.  hut 


share.  Rrofit  and  loss  figi)r,j.s  for 
tiie  past  3  years  are  roiiioi).-f‘d  hore- 
with : 


aiiv  lower,  nnwp.ver.  eriien.'  fi."  a.  i'  ■  ,,,,  i-.  1  ,  ,1  ,  .  ,  . 

suit  of  a  drop  in  debenliirc  Hit-  'vsi  '  ,  l.v.Ha  .0  .  orporatton. ;  during  irst  part  of  Hits  .vear  there 

of  nearly  $100,000.  Net  . . - ' 'V‘is  a  deel.ne  due  to  lower  ‘‘i'® 

cordlnglv.  wero  ahont  $16.51111  higher  r  ;'’  '  operation,'-,  and  lower  prices.  Also, 

at  $•’12  348  Profit  and  hvss  figures  [  pa.'inent.s  uf  .liuiiiarv  Isl.itliero  were  certain  special  items  in; 

for  the'pa.st  3  years  comparo  as  f';'"’’ , "'o  -N'-‘tional  the  iri3S  showing,  such  as  snbstan- 

follow'v  '  Trn.st  (  onipany.  I.imiied,  tieconl-  tiai  revenue  from  Eastern  <  ar,  which  i  ^ 


Aug 

Aug-  81 

JiilvRI 

1087 

$ 

} 

% 

Oper.  TVnfiU. 

OoDiestJc  . 

398,094 

KomlKn . 

904,595 

R.  Mi-.Nioh.  .  . 

1.57,9.59 

Total  . 

47:>,I8« 

488.M3 

1,. '>20.049 

incorat*.  .  . . 

72,280 

(rrosfl  InroHH* . 

fifLl.i  iri6 

548,193 

1,592.929 

72.184 

136.877 

Jtif.  (b*.  .  .  . 

8.163 

I07.8r>7 

i.*.:l.'05 

1  ’"pr.  wo . 

1  ofL’fsn 

148.172 

162.479 

Tat.  prov . 

ri4.l  t»i 

276.371 

(  DTit.  pro% . 

250,000 

Nf>t  Ilnrninga.  . 

212.348 

165,901 

613,697 

ling  to  an  annonncf  ni(>ni  of  (,  .\. 

Kiplry  who  undertook  ilte  rc- 
I  nrganiz.’it Ion  of  this  coriioratioii  ip 
tho  early  part  of  this  year. 

Tho  pliin  of  rcorganizal  ion  went 


A.  paid  $3(1  a  share  on  account  of  ar- i -^urplu!. . 

rc-  rears  (tii)  to  end  of  1937)  and  in  |  »urp. . 
in  which  company  Dominion  Steel  held  i  P.  &  I,,  bat 


fi.75h  of  the  preferred  shares. 


■  —  SpptniT,b«r  tlO—  — 
t939  IciiH  1987 

$  ■  $ 

ipt  profit  .....  b9R.422  .•:.:.79  476,248 

fd  div  .  1R2.0II0  1S2  'lOP  182.000 

alanro  .  418,422  294,248 

oni.  div .  212. .500  212. .ooo  212,500 

urplur .  200.922  i:i)..ii7;t  81,874 

rev.  aurp .  1.370.992  1.2.52.912  1.151,184 

.  &  I.,  bat .  1,671,914  l,.37n,992  1.232.912 

Tn  the  balance  sheet  current  assets 


Secondary  plants  owned  or  con-  are  shown  up  $116, OOo  ;it  .83,605. IDS 


into  effect  on  .Inl\  1.5th,  ITjli.  Since  ;  trolled  by  Dominion  Steel  stand  to  and  current  liabilities  are  lower  hy 
then,  it  is  stated,  there  has  been  an  '  receive  war  orders  scheduled  to  be  $47,000  at  $769,925.  As  a  result  net 
improvement  in  ilie  enndition  and  placed  by  the  Rritish  and  Ctmadian  working  capital  shows  uti  iin|)rovc-| 


1.  E.  Aldked 
V.'iLLIAM  F.  Anc_,US 
C.  H.  Carlille 

Vv'.  H.  COVERDAtr. 

Harold  Crabtree 
G.  H.  D'jggan 
A.  L'.  Dyhent 
George  B.  Foster,  k.g. 
Andre'//  P.  Holt 
J.  D.  Johnson 
P.  V.  LeSueur 
G.  W.  MacDgugall,  k.c. 

A.  D.  MacTier 
( H.  Montgo.mery,  1.  - 
John  C.  Hi-wman 
JoiHt  D.  Kore:.; 
Hugh  Pato;: 
iu  V/.  Ro.  3 

H■■'t;.  i'.'  RurN  \V. ;  ^:-.Tr 

F  aui.  F.  :\:i; 


wiiieii  IS  at  276  St.  .lames  St.,  Mont- i  of  tho  best  equipped  shipyards  in  Casli  is  sliown  :it  S')08.183  as  cles  as  .Montreal  branch  supervisor!  Sales  for  Great  West  Life 

;  Ciinada,  tind  other  units,  such  as  the  compurt^l  with  $186. Oti,.,  govern-  for  the  Canada  Life  .As.stirance  Co.,  j  Winniiieg.  -■  In  a  m  w  hii.siiies.s 

Some  $27,5.0011  in  new  money  is  bridge  company  subsidiary,  are  in  ment  bonds  and  inve.stnu  iii  rereiiits  tinder  the  management  of  V.  R.  I’,  |  drive  during  the  month  of  .Novnii- 

bclng  spent,  for  imiiorlani  additions  a  position  to  switch  operations  to  are  $31,000  lower  at  .$58'',ti66;  re-  Macdonald.  Mr.  Monk  has  been  |  her  In  itonor  of  president  G  W 

and  improvements  to  Hie  jireiierty,  immitions  and  armament  work.  As  eetvables  $150,000  lower  .u  $r.n26,-  transferred  tf>  (he  eomptin.Vs  lietid  Allan.  K.c..  The  Great-West  Fife 


n  improve-  _  L.  f.  3I0NR 

5.483.  AVidel.v  known  In  insurance  c-ir- . 

>08.183  as  cics  as  .Montreal  branch  supervisor! 


Montreal  Trust  Company 

.  ::..l'iH;J.rd  IS8D -  - - - 

511  PLACE  D'ARMEG,  MONTPEAL 

IIALIEAJC  TORONTO  WINNIPEG  EUMOttTON  VANCOUVER 
ST.  JOIING,  HELD.  LONDvGN,  ENG.  NALJAU.  BAHAl'.AS 


Record  President’s  Month  ed  loi)  hounr:!  for  iiulividuai 

Sales  for  Great  West  Life  I  'luring  the  montit. 

tipeg.  -  In  a  tt-w  Im.siiies.s  '' uiiiip.m  under  the  direeliun  nf  H. 


Winniiieg.  -■ 


Ex.  RBiariw,  direrturs’ fp2s.  Irgai  fpps.  inf.  includin.g  instill  lilt  toll  of  new  eleva- 1  yet.  it  is  said,  none  of  the  secondary  |  674 ;  and  Inventories  down  ?127.000  office  Avhore  he  will  assume  import-  .Assuram 


Grt  al-\\  esi  Fife 
IV  esialdished  ii 


V.  Ilond.  '  .l,.r  .  and  .‘'ask.'loon. 
whie-e  iiiaiiaier  i.-  .1.  I'arver.  .Ir..  (  , 
l..(  ,  led  all  oiIk'i-  agencies  in  the 
eompati.v  Ml  llii  l•lllsl;lndl^g  liilitlto 


ANOTHER  GAIN  IN 
I  FLOUR  PRODUCTION 

I 

Increases  Shown  in  October 
!  Over  Previou.s  Month  and 
October  Last  Year 


on  i.'Riif.  nnd  various  adjusfrn.mt  Items,  ibi  - -on  j  tors.  'I'liis  work  is  expected  to  he  plauts  has  received  any  siich  orders,  at  $1,380,883.  Araon 

mvnt''in’''va6ie35TeNiXViebri^^^^^  completed  hv  tho  end  of  this  month.  i  - -  ties  payables  are 

months  endi’d  AuRust  31  A  great  improvement  has  been  ef-  i  •  IM  changed  at  $236,839 

forking  (  apitfl.l  l.otvCr  feeted  In  the  main  entrance,  while  I  A  Ivll  I  Hr  K  |]«  is  tip  a.bout  $7,000  t 

In  the  balance  slieet  net  worhini.  Ihronghoni  the  building  program  ,  ^*''' *  **^**  Vinill  111  crtials  are  lower  by 

••.ildlal  is  shown  over  $600,noo  Io-w.t  "f  “'•r-condilioimig.  renovation,  paint- |  HI  Af  T|)  DD  AnilFTTAKI  ^282.861.  Net  w-ork 
at  .83,t3t'.(i.53.  curieni  assets  being  "M-A  iTdeeorai ton  and  general  repair  I  rrilMK  r  KHIIIJI^  I  IHIl 
dew  II  nearly  $6uu."0')  at  .$4, 433.o.5i..  "ork  has  been  instituted.  'I  he  pro- I 

and  curreuf  lialdliiics  reduced  oy  perly  is  e.\|ierted  to  he  in  perfect!  -  ^  i-v  ■ 

about  .$130,000  at  $99  4,003.  condition  by  .lanuary  1st,  1940,  Increases  Shown  in  October 

Cash  is  up  sharply  at  $572,2.'1  In  announcing  Iho  paymenf  of  in-j  Over  Previou.s  Month  and 

from  $130,665  but  call  loans  ofifercst  due  on  mortgage  bonds,  .Mr.  i  October  Last  Year 

$200,000  have  been  liquidated  an(i|ij|]dey  stated  iliai  he  antielpaied  ai  _ 

investments  are  dovvii  nearly  ?435,- ,  substantial  in(  rc4isc  in  ocetipancy  iu  |  October  riotir  production  by 

. .  $|0ii.I.0.  Receivables  a-c  tbe  building  from  .May  1st,  1910.  (’anidi-ui  mills  in  October  was  again  I  1 

down  almost  .$.500^000  at  $.56ri,377;  _  .  I ,  F  -V  ,  ,  V-1 

iiq.ior  inventories'nre  up  n'oO.Ouu !  ^  |  higher  at  Mi,89,.,t,  dds.,  a  further  llO 

at  $2..58t.3l2,  while,  raw  material  f  M  D  M\V  011111)  ^  ^ \  fa 

ii.vetitofies  are  dotv  u  $50,ti00  at  t.  ll.  I\.  ITI A I  DUlLl/ 

;.j-  '  t'iio  likt'  iiiunih  u  yuHr  nco.  This  i?  l^f  * 

.\mong  the  liabilities  hank  loans  CHOP  AX  MOMr'XON  'ucreasi'  of  iMi'/r  '>r  183. Iii  bbis.  I.L^  \  |^ 

are  up  over  $200,000  at  JIIUI  t\i  IflUHl/ 1  Ull  ' .vearly  comparison,  ami  com-  |ll^ 

delientnres  are  down  at  only  $63,713  . .  ;  pares  with  the  September.  1939.  out- 

from  $895,277;  while  emergency  ^ l.!'27.102  bbls..  which  was  al- 

reserves  are.  down  at  $li:i.712  from  ,,  Needed  to  ^  ^  many  years  past,  ac- 

s  168, 3, 811.  Net  working  eaiiil.'il  tig  Handle  War-Time  Freight  jeording  to  figures  of  the  Dominion 
tires  for  tile  iiast  3  years  are  com-  Movement  Rurean  of  Statist ic.s.  ___ 

pared  herewith;  . . .  In  October,  9,383,192  bushels  of  ^ 

Aur.  31  S^pl.Sl)  Maritinm  Burrau  Tha  Financial  Times  Wheat  were  ground  in  Canadian  « 

I  cTi  1.C38  t,i3.  Saint  .lohn.  —  It  is  tuqiorled  at  mills,  compared  with  8.531.847  in  * 


at  $1,380,883.  Among  the  liabili-  ant.  responsihiliiie.s  in  tho  agency  new  record  of  over  3, too  individiiiil  *"  •'11'“’ 

ties  payables  arti  practically  tin-  department.  sales  during  tlie  nioiiHi. 

changed  at  $236,839  jind  lax  re.serve  V.  II.  Hopper  and  .1.  I’  Wright  ITonimcni  iu  ilic  drive  were  A.  11  The  riiiaii 
is  tip  a.bout  $7,000  tu  ."161.. 599  Ac-  have  hern  appninii.d  supervi.vors  of  Thnrndyrraft  of  Winnipeg,  and  A,  class  of  pi'o 

crtials  are  lower  by  u.hoitt,  828.5Uiiat  the  Montreal  St.  .Ittuies  hrnncli  of  Roxer  and  .1.  W’.  Harris  hollt  of  and  able  to 

$282,861.  Net  working  capita.I  fig-  the  company.  ^Saskatoon.  wIm  hctwemi  tlicm  sha-  ties. 


Irive  were  A.  11  The  riminciiil  I'iim's  reticlies  a 
tipeg.  and  A,  class  of  pi>o|>le  nim  are  inlen'sicd 
Harris  hollt  of  and  aide  to  hil'  in v (‘s| iiieiil  scciiri- 
lictwemi  tlicm  sha-  lies. 


ill  $2,581,312,  while,  raw  material 
1 11  vetitorifs  are  do'v  u  $50,(i00  at 
52!i;:.3l7. 

.\moiig  the  liabilities  hank  Iikmis 
tire  III)  over  $200,000  at  $264, .iCO: 
dehentnres  are  down  at  only  $63,713 
from  $895,277;  while  emergency 
reserves  tire,  down  at  $110,712  from 
8168,3,80.  Net  working  eaiiil.ol  tig 
tires  for  tile  |)ast  3  years  are  eom- 
pared  lierewilli; 

Aur.  31  Sept.  30 
19.30  1;..3S  19.37 

J  .1; 


Hov/  many 

life  msorance 


kinds 
are  tViere? 


Curr.  awtji  4.4.33,0.56  4.91  1.736  6,8.-il,853  .Moiietoii.  ,\.R.,  .Maritime  failvviiy  Oeioltcr,  1!l38.  Mill  storks  of  wheat! 

I  urr.  iiaiis  .  luu.oo.i  864,949  h29i, 224  .,),p  Canadian  Ntttional  at  tlie  end  of  last  month  were  6.-] 

.Nfi  work.  rap.  3.'i3!i.o.53  4,046.787  5,660,629  Railways,  may  build  a  now  $500.- ,  514.812  Itushels  against  4,451,326 
Siu's  Taxalion  liffects  I  0"0  erecting  .simp  near  tho  present  bushels. 

In  stilimitting  Hie  report  thol-"^^®'’^  there.  It  is  stated  that  the  |  production  (in  barrels)  hy  months 
I.residcut,  the  Honorable  Gordon  w.  ''’’‘o-'ing  .shop  is  .somewhat' back  to  the  beginning  of  1938  Is 

Scott,  .says  ill  pt.rl:  cramped  and  that  more  facilities  -  pbown  herewith ; 

■'Wliilo,  tho  volume  of  htisinoss  on-  needed  with  tlie  inereiised  war- | 

ioveii  hv  VO, It-  eoutpany  in  thefara-  '"i"  "■•iph,  over  the  eastern  lines  .lanwar.v  .  1.037,822  921.285 

diiin  iitarke,  hasheeu  maintained.  '":'’I>'u  tumate  increa.se  ‘0  |  9 aa 

il  .slioiild  he  pointed  out  that  I'le  n>-  X'pairiiig  ol  loeoiiioi ives.  I  -Xpril  .  1.113,693  5  94.282  1 

. . . .  ..  o.  . . .  . . .  M  i.  .,.,t.x,l  . . . . .  .Mll.v  .  I.I9I.7V8  97T.7P11 


■'Wliilo,  tho  volume  of  htisinoss  on-  ".  imiv.i.  vu  wai-; 

ioveii  liv  VO, It-  eoutpanv  in  the  Cara-  '"i"  "'"Pht  over  the  eastern  Hues  .lam.ar.v  .  Ml?!';;’- 

diiin  iiiar'kei  has  heeu  muinlained.  '":'’I>'u  tionate  increa.se  ‘0  | 

il  .slioiild  he  pointed  out  that  I'le  n>-  X'pairiiig  ol  loeoiiioi ives.  I  -Xpril  .  1.113,693 

eeiii  iiii  i  i  uses  in  Itie  excise  laxe.s  II  is  .-.talod  thtit.  duriii.:;  period  .  iiisASTo 

op  all  lyjies  tif  ulcoliolie  I'cvcragos.  of  ilic  .vear  iiiider  pre.-ciit  eon-  .lul.v  F  '  i !  .  5  ! .  i . . . . .  l’.io5!.-in2 

vviili  the  cousei|ii('ii I.  iiiv'fea.5;,i  in  ditinti>,  vviten  en,ginp.s  are  luung  fit-  ^"8'"'’.,,.  .  I'pe'^'ine 

cost  ,0  the  luirchatdng  public,  will  ted  for  Hi,'^  winter  Iraffir  it  is  often  '<  LF  '  LF  2io89i562 

tic  rcflecicd  in  tv  lower  consiimp-  Mrcr.=s.irx  to  tiiake  llicse  r(‘iiuir;v  in  .\.)vi  nmer . 

Holt;  if.  however,  in  Hie  near  future  Oi,.  yard  ad.iticciii  to  the  shops  ami.  . ^  ^ 

Hie  a  tit  ici));i  I  ed  OMiaitsion  in  hti.si-  e-ipreia  1  Iv  in  iiicleuieiii  weather, 

ip.ss  materializes,  this  may  lie  offset  |i,j,,  eoiisideralde  slowing  up.  lntcre.st  in  Iron  Foundry  i 

''’•■The^m-n?s  r’ci^  from  the  op-  .  pu^t  "topti,  work  .a.  Acquired  by  Noranda  MincS; 

'  ..  ,  1  .  1-  f'l*'  s!i‘ips  luH*n  i\\  r;inar’r\ 

rrjilioiis  Dt  vour  llritisii  snlisKiirn  y.  I  .  ,  c  i  - 

Holidt  Mc.Ni.vli  cV  Coniptiny,  l,:mtte.l.  I'Topo: '  ions  a  ml  .scores  of  navy  to-  Torotito.  Norandtt  Mm 

are  .sliglitiv  lower  than  Hio.e  1  "  "U' u  i' ''s  have  been  (.tiled  into  ;,,.,|„ired  a  h;ilf  interes 

..  .  .  ,1  _ j^,i  4  sr!\  iCT  to  niorf  Ilio  <hMi);;n4l  '  of  vv'uhi  Ir.m  wyvrLu 


4t,5.  ' 


I’l  KII.AI’.S  V<  )l '  .ARI',  one  ol  those  wlui  Ii.-tv  r  womlcrcii  w  liat  tlic 
difference  is  hciwrctt  the  various  kinds  oflite  insuraitce. 

htir  there  are  ni.inv  different  kinds  oflile  insurance  pnlirief,  there  are 
really  crily  three  haste  types  of  life  insurance — Uhole  l.ife,  Liidow-ment, 
anij  Term. 

These  three  ixpesnflife  insiiranie  arc  sopietiiurs  used  in  a  rneirc  or  less 
interchanijcahlc  manner,  where  i  irninistaiices  make  it  advisable.  Each 
has  features  which  fir  ir  tor  certain  purposes.  Through  romhitmtions  of 
the  three  tv]ies,  life  insurance  can  I'c  adapted  t()  meet  the  needs  of  any 
insurable  individual.  The  examples  given  hclow  are  intended  to  sltow  a 
primary  need  met  hy  each  of  these  types  of  insurance  and  to  point  out 
certain  important  features  of  each  kind.’' 


wliU'jIa  s 


i.3H2.ir'M  i.KL'Lori,-  i 
1.1*2  7.102  1.';:UL2;il 

2.08y,D62 

.  .  i.(;o:..:..'>7 

I.o,v2.no2 


from  tho  op-l  Acquired  by  Noranda  Mines 

'  ..  ,  I  •  1-  fh*'  shitps  luH*n  i\\  r;ipar’r\ 

rrjilioiis  Dt  vour  llntisii  suhsidirn  y.  I  .  ,  c  i  - 

Kolurt  Mu.Nish  ( •(»mp;my,  !/mitoiI.  M  of  huiivy  lo-  Toronto.  NorHiidn  Lt.l.  i 

uro  .-li^lillv  lowor  ihan  Iho.  *^  i  f  . mi. n i\ rs  ha\u  buen  cith  fl  into  mired  a  hiilf  intores;!  in  ibo 

poi  ini  tor  Ilm  i»erio(i  ended  August  i dem;wi<)  ^  of  ^Vahi  Iron  Works  iquebee)  hfd,.  at  | 
3lsi.  1938.  jii'.illie  from  eentral  and  w  esiet  11  j,  aimoiimi'd.  and  .1.  K. 

•'Iiuring  Hie  .ve.ar,  (ho  .Me.Nish  i  '  **ulif:ix  and  Saint  lolm.  Hradf ield,  reinesent ing  the  Noraiidti 

I  omptiiiy  iiiiido  siihstaiii  lal  p,,,..  |  1 .8 pecttil ion.;  tire  that  Hie  heavy  iuifresl.  will  he  added  lo  Hie  hoard 

ehtisos  of  mtilUK'd  .sJcoii  h  m:ill  and;"''"''’'  'ueriMse  will  make  even  ,,f  |I,q  eompanv.  The  Wtibi  foundry, 

grain  whi.sUies.  with  a  view  |o  ’I'cie- j  ^ ' ''‘H*‘r  'lemand.s.  [f  f,  Rigseoe,  general  mtimiger  of 

mg  its  iiiveiilories  in  a  stil isf.icio.-.v  .\o  ciffieial  iinnoimei'meiil  as  lo  Noranda.  stttle.s.  is  the  logical  outlet 


grain  whiskies,  with  a  view  |o  ’I'cie- j  ^  "''Hv  'lemand.s. 
mg  its  iiiveiilories  in  a  stil isf.icio-.v  ,\o  ciffieial  iinnoimei'metil  as  lo  Noranda.  sttttes,  is  the  logical  outlet 
eoiidilion.  Tliis  policy  aeeotml.,  for  the  ereelioii  of  Hie  pew  plant  lias,  for  Itirgo  (|uantities  of  serttp  steel 

th('  hank  loans  ;ind  inier<>st  liier,-  .1..:  .vet,  lieeii  made,  and  iron  whieh  iieeunmlat<>  at  the 

on  in  the  a.'i  (impanyiiig  stiiii'iii  tits.  |  -  mine.  (  ertiitn  s,ip|ilies  w  ill  b(' assiir- 

■•for  imrposes  of  eonsolid  itiop.  '  1..  .,1  av  vxi  1  1  rr  I’li  \  lilt  I®'*  event  of  protrtnted  war 

tlie  eoiiversion  into  t  aliailia:i  -  i.r-  1  I  n  I  1  >  t’ >  "  M'.  1. 1  1  i*"  '  »  i'  conditions,  he  added, 

reney  of  Hu'  aeeminis  of  l{ol)  .r,.  Me-|  .Xrilmr  IT  I’lirvis,  iiresideni  and  In  exiiri'ssing  s;ii  i.sfae, ion  of  iIk' 
.Nu  b  A-  ( diniiany,  l/tntil('d,  t  ’suli.d  managing  director  of  t  aiiadian  In- I  deal.  .1.  YleKay-i  lemenl.s.  president 
in  Jill  exiliimge  loss  or  ad.itisi until  Iduslrios  Htd..  tuis  In'cii  eleetv'd  to  Hto  of  tlie  Wtiiti  eompjmies  at  New  l.is- 
for  itie  fiscal  .vear  of  $118., 82.  \s  jm  1  board  of  directors  of  '  nnsolidated  ,  keard  atid  Noranda.  stated  iluil  the 

exebange  reserx  e  of  $l8.0i(i  '.ad  1  y]  jpjp;,  Smelting  <'o.  of  ' 'anada,  .  arrangement,  jiffeeied  the  .Noranda 

been  set  u,)  iirevinusl.v.  the  n-'l  ad-|  |,)(|  Miceeeding  the  late  Sir  Charles  ,  foiiiidrv  oniv.  jis  Ihi'  eoini.anie.s  oper- 

.iustment  amounted  to  $7p.1U6.  w  liimi  .m,  .separate  eharti  r. 

amount,  has  lioen  charged  I  >  sii,~j  _ _ _ 

plus.  A  further  Charge  of  $13,928  | 

.senting  additional  write-dovm  .if  the.  To  Co-operate  With  The 

share.s  of  Oldelyme  DisHHnrs,  Im  .  C  /  D  J 

to  quoted  market,  value  as  at.  Aug-  VY  GV  OUpplV  tjOarG 

list  31sf,  _  _  I 

■'The  profit  arising  Hirotigh  Hie  1 

purchase  of  debentures  for  redciup-  .Saint  .John,  I’oDovving  a  recent  ,  and  named  (J.  H.  I’i-Iikt,  chairman. 


i’l  !{\  IS  0\  svi  I.TI  RS  l!tl  \HI) 


To  Co-operate  With  The 
War  Supply  Board 


purchase  of  debentures  for  redciup-  .Saint  .Joiin,  I’oDovv  ing  a  recent  ,  and  named  (J.  H.  I’l-incr,  chairman, 
tion  for  the  year  iimounted  i  i  861,-  yjipopppj.n.em  by  the  government !  H.  -M.  Annstrong,  viec-ehaiv- j 

55".  A  fut  liier  profit  «>(  $11,4  in  T4-j(b;it  inter-deiiurliiieiitat  eonimit-  .  .  I 

.suited  from  the  settlement  with  do-|  !  I  iie  secretary  was  instructed  to  | 

bentiire  holders  of  elainis  in  1  e.speet  |  "'"Ul'i  t"'  'Ui  to  eo-oiicrate  1  (be  War  Stippiv  Hoard  tm- 

of  certain  deduv''tions  madi'  liy  Hie  |  with  the  War  Suii|d.\  Hoard,  it  has  !  mediately  of  the  machinery  that  had 

eompaliy  from  interest.  p:i.' ment s  been  animuneed  hv  Premier  Dysart  ;  been  created  h.v  Hte  government  to 

during  tlie  year  1935  and  1936.  lioiiijfhnt  the  following  had  been  named  j  provide  cciiitinituiis  co-operation 

of  itie.si'  amounts  tiavi  b.'.  11  el•■dile(i  to  form  Hie  eoinmiltne:  I  with  the  boaid  and  other  serviet's 


Id  siiriilii;;.'' 


Escape  ^ 
Snaui  &  Icel.' 

Enjoy  q  yi 

HQUDnv 

;>bv.'the  Sea  G 


SPECIAL 
WEEKLY  RATES 

END  \  to  vlll  enri  n...ls 
RATE  '  Sunday 

Yp.q  .  .  .  deliciouB  mertls  in  li  iendly  luir- 
Toundings  .  .  .  oeawevtor  hatiis  .  .  .  vita 
qlass  fiotanum  and  kuu  de.  lcs  ovnriookiini 
Itio  orean  .  .  .  Gome  to  this  yoar-roulid 
pleGflUlo  and  hn.dth  resort. 

apply  to  your  trAvvl 


tl.  H.  Prince  Heimt.v  .Miiii.ster  of  at  Ottawa  directly  concerned  with 
Hands  and  .Mine.s.  the  niobilizatioii  of  our  services  for 

W.  n.'irliour,  Iiepiii.v  Minister  war  imritose.s. 
of  Public  \\  orks.  Detailed  inforiiiation  is  liciiig 

.1.  K.  King,  liepuiy  Minisierof  iiroeured  immediately  as  to  lh('  :ie- 
.\grietilf lire.  Hial  iiiul  potential  industrial  eaiia- 

!  .las,  H.  Cimbm,  Ditu'ctm  of  I'ed-  city  of  Hie  iirovinee,  through  Hieas- 
eriil  and  .Mutt iel|iji  1  Helafioiis.  sistaiie*.  of  Hi('  ,.\dvisor.v  Hoard,  and 

H.  IH  I’ettigrove.  I'air  \\;ige  Offi-  inrormaiion  resiioeting  lalior  is  I'c- 
(■rr.  ing  made  availalde  liy  tlie  Pair 

H.  M.  Armstrong.  Hiig'ineer.  De-  Wage  Officer, 
liiirliuent  of  l“ublie  Works.  ■'Tlie  aiipoinimeni  of  Hie  eoiiimit- 

.\.  T.  Hdniund  W  liili',  [iresi.'ii  see-  tee,”  said  Premier  Dysart,  ■'devel- 
K'tary  of  tlie  ,\dvisor.\  Itourd,  to  In  i|ipd  from  our  recent  eonferenee 
:il..^o  seereljtrv  ,0  litis  ( nmmitK'e.  .vith  tlie  War  .Supply  lioard  at  Ol- 
'I  h('  eommitlet'  conferred  with  1  tawa.  and  its  purpose  is  to  eo-ord- 
eoiiimillei'  of  Hie  ..\flv  isory  (  'oiii,  nate  our  ('fl'orts  in  .New  Hruns- 


1.  WHOLE  LIFE  INSURANCE 

WHO  If.  I  Ilf  iv.sURAXCE  i.s  vicsigned  to  pro¬ 
vide  permatient  protection.  1 1  is  u.scd  ini.w;f 
commonlv  wlicti  a  man  wishes  to  treafe  an 
insurance  estate  tor  hi.s  family  wliich,  upon  his 
cieatli,  will  v.irry  them  through  the  pi  riovl  of 
aiijustmetit,  '.r  provide  a  sum  to  help  make  the 
future  more  secure. 

►  Let  us  siit'i’ose  th,it  you  wish  your  family  to 
receive  ?t,c.-9  at  your  death,  regardless  ol 
when  that  m.i  ■  he. 

To  accoini'  .h  this,  you  buy  a  ?i,ooo  Whole 
l.ife  Insuran.  <■  I’olicy.  Your  policy  w-iil,  let  us 
.say,  he  otic  <"  H.-kdo  similar  policies. 

Each  meni  'cr  of  the  insured  group  must  pay 
enough  each  vear  of  his  life  so  that  the  total 
amount  paid  'u  will  enable  the  insurance  com- 
panv  to  pa  V  ("'t,  over  the  liferime  of  the  entire 
group,  ),C)CO  iie.ith  claims  of  ?i,ocx)  each — a 
total  of  ?i,o>'  ,'oo. 

►  Inthcca.-e.>fl.imited  PaymentLife  Policies, 
premium  paymenrs  instead  of  being  spread 
over  a  limtin  r  are  concentrated  within  a 
shorter  peni'i.  aiul  are  therefore  sonicwhar 
larger.  In  cuh.-r  Whole  IJfe  or  Limited  Pav- 
ment  Life  I’olu  les,  the  periodical  premiums  ijo 
not  increase  :.  the  policyholder  grow.s  older, 
but  remain  th-  s.imc  each  year. 

In  addition  'o  death  payments,  a  Whole  Life 
Poliev  also  contains  other  privileges  and  hene- 
lits,  which  policyholders  may',  and  frequently 
do,  avail  themselves  ot  during  their  lifetimes. 


2.  ENDOWMENT  INSURANCE 

ENUovv.xif  \-f  iN  vi-RANv  f  ix  (icMcrned  t.ir  a 
’  man  who  wishes  to  -provide  f..r  a  liejinttely 
Joreseeti  nionefary  nceil,  such  as  tlu.-  .education 
of  his  chililren. 

^  Let  us  upjiose  thar  you  vlesire  an  tnsur.im.- 
policy  rhat  will  provide  voii  with  at  th-,- 

en:l  vif  a  dofinire  period,  sav  20  year-,  fir  (i.i  .- 
vour  lamily  ^1,000  if  you  die  within  rhat  time. 
To  mcer  this  need,  you  huv  a  ^i.oco  20-^  ear 
l.ndowmcnr  In.surance  lAihcy.  ^ Fnir  policy 
will,  let  us  say,  he  one  of  1,000  similar  policies. 

I  .xperitnrc  shfjvvs  that  in  this  insured  grou|> 
a  certain  if.imher  of  people,  say  i-o,  will  die 
within  the  zo-y'ar  period  .  .  .  and  that  8jo  of 
thetn  will  still  be  living  at  the  end  of  the  20 
vears.  So  each  member  of  the  group  must  pay- 
enough  each  year,  so  that  the  tufa!  amount 
paid  in  will  enable  the  insurance  company'  to 
pav  out,  over  the  co-year  period,  f;o  death 
claim.s  of  ?l,coo  each,  in  addition  to  870 
matured  endowments  ot  3i,oco  each  at  the  en:J 
of  the  period — a  total  of  Ji, 000,000. 

►  The  premiums  for  Endowment  Insurance 
will  be  higher  than  those  for  Whole  Life  Jnsur- 
•ance,  because  both  claim  payments  and 
matured  endowments  are  concentrated  w-ithi.n 
a  limited  period  instead  of  being  spread  over 
the  lifetimes  of  the  policyholders. 

In  addition  to  the  benefits  available  on 
maturitv.  Endowment  Insurance  carries  othcr 
benefits  which  the  policyholder  may  elect  prior 
to  maturitv. 


m E  N  AID  R 

ATLANTIC  CITY 


I  err. 

!  H.  M.  Arnisl rung.  Ihig'ineer.  De- 
;  iiiirl ment  of  l“iiblie  Works. 

I  .\.  T.  tklniuml  W  lull',  lu-esi.'ti  see- 
iK'ttiry  of  tlif.  ..\(l vj.sor.v  Ibgii'il,  to  1m 
I  :il..^o  seerrljir.v  to  lliis  (‘oiiiiiiitK'e. 

'I  h('  eommitlof.  eonfi'rreii  vv  itli  1 
eoiiimillei'  of  Hie  ..\flvisor,v  t'oiiii 
eil  for  Imliistriti!  riml  ileonomie  De 
velopmrnt  eoniposod  of  I>|-.  .loin 
!  Sl-'iiheiis.  G.  I’.  Hiireliil!  tiiiil  W.  1' 
Knoll  wlien  Hin  liltiii  of  eo-oper.-' 
Hi. II  was  (li-eii.s  ;e(l  jiml  jii  rang 
mints  mjifio  for  11  elose  working  ai 
rnngonicnt  with  the  Advisory  Cou’ 
ril. 


.viek  to  assist  Cunmla  and  tlie  Ilm- 
lire  to  ilio  mtixiinutn.  The  eommit- 
o','  will  not  ottl.v  provide  infoi'iiiji- 
ion  hilt  will  iidvise  jtnd  eo-operjiti' 
s  reqiiii-rri  to  (nsiire  tliat  litis  pro- 
incp  is  ifb.iei'd  in  n  iiosiiion  lo  iiiit 
ortli  it.s  tipst  effort  with  an  ey-'  at 
he  same  fimp,  to  .securing  develop- 


*Thi’  is  Stttrhrr  20  it  a  .series  nf  eiiinertisements  desipnrd  to  give  the  public  a  clearer  understanding  nf  hmv 
a  life  insuran,  e  enmpany  operates.  In  this  advertisement,  nn  attempt  is  tnade  to  consider  such  matters  as 
dividends,  x  '  rerj,  taxes,  expenses,  etc.  These  subjects  have  been  discussed  in  preceding  advertisements, 
copies  nf  which  wilt  be  mailed  upon  retpue  t. 

>h*lropolitan  Life  Insurance  Company 

I  4  \t  It  THAI.  CO  St  PAST) 

NEW  YORK 

(  ANLniAN  HEAD  OFFICE,  OTTAWA 


. . ...■  S  .X . 

.^.  TERM  INSURANCE 

'T''F,r,M  INS'  8  4 m  i:  is  designed  primarily  to 
*■  tueer  a  teni p'/rarv  need,  such  as  assuring 
extr.i  iiiivds  to  pav  oft  .1  luortgagc  "t  tf.  cover  a 
busittcss  lo.in,  in  cu-c  cjf  death.  I  his  type  ot 
insurance  prov-itics  tor  th'-  pavnenr  ot  the  lace 
V  :ilue  of  tho  policy  to  the  benctici  irics  fit  the 
police  holiicr  only  in  case  he  dies  within  the 
perii.id  of  time  specifi-cd  bv  the  policv. 

►  I  .ct  ii'i  suppose  that  vou  wish  vour  tamiiy  to 
he  paid  $i,030  if  \-oii  die  within  a  detinite 
penovi,  say  to  years. 

To  meet  this  need,  vou  buy  a  f  1 ,000  10- Year 
Term  Insurarice  I’nlicy.  '^'our  policy  will,  let 
us  sav,  be  one  of  ho^o  similar  policies. 

f  '.xpericnce  sho-vs  rhat  in  this  insured  group, 
a  certain  number  cf  people,  say  qo,  will  die 
within  the  to-ye.ir  period.  Therefore,  each 
member  of  the  group  must  pay'  only  enough, 
each  vear  he  lives  of  the  ic-y-ear  period,  so  that 
the  total  amount  paid  in  will  enable  the  insur¬ 
ance  eompanv-  ro  pay  beneficiaries  90  death 
claim.s  of  ;fi,ooo  each — a  total  of  $90,000. 

►  Naturally,  the  910  policyholders  in  the 
group  who  will  still  he  living  at  the  end  ot  the 
to  years,  having  obtained  the  protection  they 
desired,  will  receive  nothing  more — except 
certain  renewal  or  conversion  privileges 
included  in  some  policies. 


There  you  have  the  three  basic  types  of  life 
insurance.  Some  people  will  find  one  type 
suited  to  their  needs.  Others  will  wish  to  have 
more  than  one  type.  In  addition,  many 
policies  inchide  provisions  under  which  the 
insurance  proceeds  are  paid  out  in  some  form 
of  income  instead  of  in  one  sum, 

►  Life  insurance  has  been  made  so  compre- 
i'.cnsive  and  so  adaptable  that,  no  matter  what 
your  specific  needs  may  be,  a  life  insurance 
pr.-igram  can  be  shaped  to  meet  them. 


/.  rE»Wa»rirXf  /?  FeChmr, 

rHAi«N<  "J  ar  thk  roard 


f.mroy  A.  Mnctf/n, 
PYtBeiDRNT 


Subsequently  the  committee  met! ment  likely  to  become  permanent.’ 
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THE  FINANCIAL  TIMES,  MONTREAL,  DECEMBER  8,  1939 


DYSART  DECLARES 
WAR  TIME  POLICY 
OF  GOVERNMENT 


New  Administration  in  N. 
Will  Mobilize  Resources 
for  Great  Effort 

ENCOURAGING  SIGNS 


B. 


II  (ililllUieil  r,  oin  I’iiiiiu  1 1 
ptil|»  iind  piipoi"  liiilu.'ii ly. 

Banks  Ready  to 
Expand  Business  Loans 

DesIliiR  with  the  hank's  fliiaai’es 
nml  the  conilitiipd  tiu-ieaso  !ti  in- 
\rsiuieuts  ami  otlier  quick  assets, 
to  n  ratio  of  IS. '2^  per  cent  of  lia- 
bllUH's  io  the  intblic,  He  took  occa¬ 
sion  to  reply  to  criticisms  tiiut  this 
I  iiidicKied  a  reluctance  to  increase 
loans  to  hti.siness.  Tlie  faoi  of  the 
matter  was,  he  cxi>lained,  that  tm- 
forftinatrly  the  liaiik's  readiness  to 
lend  to  ercilitworthy  borrowers  did 
uiobil-|uot  affect  their  disposition  to  apply 
for  loans,  for  the  demand  for  com¬ 
mercial  loans  dei'cnded  upon  the 
state  of  trade  ttnd  the  jirospects  of 
borrowed  tnoney, 
had  prevailed  itt 
recent  years  had  prevented  tinythiiiR 
like  fi  fitll  recovery  of  business  ae- 


Spsctal  Corretpondenr* 

Saint  .lohn  —  Honotirable  .A  ,A. 

Dysart,  T’remier  of  .N'ew  Brttnswiek, 
in  a  statement  given  to  The  Finan¬ 
cial  Times,  has  declared  the  inten¬ 
tion  of  his  government,  recently  re¬ 
turned  to  power  with  a  new  man¬ 
date  from  the  electorate 
iie  and  co-ordinate  agriculture,  in¬ 
dustry.  fisheries  and  forest  and  min¬ 
eral  wealth  in  support  of  Canada's 
war  effort,  Mr.  Dysart  said; 

“It  is  the  intention  of  the  pres-  profitable  tise  of 
ent  administration  of  New  nritns-  (’ondition-,  wnich 
wick  to  ensure  that  our  provincial 
contribution  to  Canada's  war  effort 
is  adequate  in  volume  atid  motliodi- 
cally  co-ordinated  for  maximum  ef-itifilv  of  of  cotumodity  prices,  and 
ficiency  in  production.  1  regard  the, this  had  limiteil  the  inditcements  to 


canadlRu  wheat,  sccordlnif  to  llie| 
aiarket  re\ low  of  .lames  Rlohardsou 
j  &  Pons.  ".VccoptancoB  of  exporters' 

I  offers  liino  lieeii  spaMiiodlc;  how¬ 
ever,  this  interest  is  in  welcome 
contrast  i.>  the  aittiatinu  prevailing 
during  the  first  six  weeks  of  war. 
when  Canadian  offora  evoked  tio  re¬ 
spouse  wluileter  from  ilie  Urlfisli 
buyer  and  tlie  (  eieuls  i  ouirol 
Itourd  adtised  Itriil.sli  nitil.<i  to  re¬ 
duce  their  iiilxiure  of-  .Manitobas  to 
very  small  proportions. 

"  I  he  reasons  for  the  change  of 
attitude  can  only  be  guessed  at  but 
probably  Inchide  the  dcterloraUoii 
of  erop.s  lii  the  1'  and  Southern 
Hemisphere  couulries.  the  lietter 
organization  of  tlie  convoy  system 
tile  need  for  economizing  sitipping 
by  coiiceniratiiig  tessels  on  the 
sliort  Niirtli  American  route  and. 
not  least,  .iiotiie  measure  of  agree¬ 
ment  between  the  Canadian  and 
Hritisli  governments  a.s  to  wheat 
marketing  policy." 

Wholesale  Price  Index 
Contines  to  Advance 


1 1  rely  to  employeea  of  the  oompauy 
under  Its  Kiitployeas*  Block  Vliin. 

At  tlio  end  of  I'.tllK  Hell  Telephone 
had  oiilstiuidtiig  $07.fihO,tMiii  of  fi  per 
cent  Isl  mortgage  l>onds  and  ?S.- 
Cfi-l.TIfi  of  noies.  In  llio  Bummer  of 
l.lils  year  nrranKcmenIs  wero  made 
for  llte  redemplion  of  $:!0.e00.0O(t  of 


Corporations 
On  Parade 

|Cnntlnuo<l  from  l‘a,go  It 

the  pltoties  in  tlie  coiiipaiiy  s  sy  stem  j  "A”  i^t  mortgage  tionda  (as 

were  dial.  During  tlie  H  year.s  litlil- 
33  the  vliange  from  inatitial  tele¬ 
phones  to  dial  phones  was  rapid  ami 
stibsiaullnl.  but,  since  IU34  tlie 
change  in  the  ratio  between  niaiiuul 
and  dial  atatlons  has  been  rela 
lively  slight.  At  tlie  and  of  11)38 
practically  60  per  cent  of  the  Hell 
Telephone  atatlons  were  on  the  dial 
system. 

Develoiuneuts  In  the  long  dis¬ 
tance  telephone  field  in  recent 
years  liavo  also  been  of  outstanding  ;  authorized  .8160,000,000  of  $100  pur 


at  .March  1st.  111401  from  the  tiro 
ceods  of  a  new  Issue  of  .$3&.000.000 
of  .'Iti  per  cent,  3.-|  ye;ir,  t.st  niori- 
gage  t'onds  (sold  pri\:ilely  lo  a 
group  of  I'  .S.  niid  Caiiadlati  Insillu- 
tloiist  logclher  wiiii  a  sliori-torm 
hank  loan  of  $3.000.00tt,  licariiig  lii- 
lerest  at  l-’A^  per  vent  and  Itie  use  of 
anotlier  $3,o0ii,000  from  tlie  coiu- 
patiy’s  iieii.sury.  .As  at  Uecomltei 
lllsl,  Ili.'lS.  there  was  outstanding 
$80,044,100  (800.141  sharesi  of  an 


renewed  mandate  given  to  my  gov¬ 
ernment  by  the  electors  of  this  iiro- 
vince  as  an  endorsut.ion  of  ilie  pro¬ 
gressive  policies  iniliatcd  by  the 


borrow,  with  the  banks  lacing  the 
nece-K.^ity  of  investing  a\  ailahle  fund.' 
in  sei  urities.  However,  lie  foresaw 


Liberal  party  during  the  past  four  that  tlie=e  comiitjons  might  he  niodi- 

jfied  as  ,T  refiilt  id  the  war.  with  in- 
I  creasing  produriton  of  war  reqiiire- 


years.  The  closc?t  possible  co-opcia- 
tion  will  he  rcndeicd  to  iho  federal 
government  at  Ottawa  by  the  ])res- 

ent  provincial  administration  so  that  lien's  tliuiulating  u  more  active  dc- 


New  Brun.sw  iek's  war  effort  w  ill 
synchronize  with,  and  complement 
the  contribution  rendered  by  other 
Canadian  provinces  to-wards  winning 
the  present  war. 

ro-ordlnatjpc  I’esotiiTP' 

“Extensive  surveys  have  already 
been  carried  out  in  every  field  of 
provincial  endeavour,  to  ensute  ade¬ 
quate  co-ordin-Jtion  of  New  Bruns- 
xvick's  provincial  resources.  The  im- ! 
mense  timounr  of  foundational  re¬ 
search  carried  out  by  all  depart¬ 
ments  of  the  government  during  our 
previous  term  of  office*,  is  proving 
of  inestimable  value  in  the  rapid 
mobili.Tation  of  our  provinc.al  re¬ 
sources  in  the  ineseni  crisus. 

‘'.\n  envoura.giiig  sign  of  the  times 
is  the  renewfil  interest  being  .s'nown 
m  .New  Brunswick  .ts  a  splendid  tac- 
lor.v  location  for  exporf  tra  ie.  Our 
ideal  geographical  shipping  location, 
unexcelled  hardsurl'ace  road  coro- 
muniration  systtm.  and  adequate 


mand  for  commi  rcial  credit 


Ti'e  general  wholesale  commodity 
index  coniiiiiied  to  advance  during 
tile  week  viiding  December  1,  stand¬ 
ing  at  .so.L’  (omt>ared  with  Th.b  in 
tlie  iirevioiis  week  and  TiM  in  llte 
eorre'iiondittg  week  las!  year.  .\s 
compuied  with  Lite  previous  week, 
six  of  tlie  eighi  lua.ior  groups  mov¬ 
ed  higher,  while  iron  and  non-fer¬ 
rous  metals  were  ttnehauged.  I'he 
better  grades  of  eggs  dropped 
sharply  during  fhe  week,  and  raw 
wool,  hides  .and  potatoes  were 
weaker  also. 


Improvement  Shown 
By  Economic  Index 

Geneial  ccoiionuc  conditions  a.- 1  Steel  Ingot  Output 
mrd'iired  h'  llio  si\  weikly  indica¬ 
tors.  contptled  by  the  Dominion  Bu¬ 
reau  of  Statistics,  s, lowed  iuiprovo- 
ment  in  the  third  week  of  N'ovem- 
Ibcr.  Three  of  tlie  factors  icgistered 
gains,  while  declines  were  exper¬ 
ienced  in  hank  clearinss.  common  .‘'light  letdown  In 
stocks  and  .srot's  market  acrivitv.  fresh  orders  and  ; 


fh 


imiev  advanced  four  jtoint'  ' 
77. f'.  t'onsecutive  gains  have  been  ■ 
evidence  m  the  eastern  division  'o 
t'ne  pa=r  four  weeks,  while  the  up 
turn  In  the  we.’t  in  the  current  w>e 
reversed  the  downward  trend  of  ih 
past  TWO  months.  Merchandise  sh-;i 
menls  have  registered  ste.-adv  .n- 
provemenr  over  Vc38.  Total 


..  1.  v...  i  carloadings  during  the  46th  week 

transportation  faciliues  bv  ra  1  and 

water  are  recc'.vmg  fhcir  due  re¬ 
cognition  today. 

“It  ts  becoming  recognized  through¬ 
out  Canada  that  the  latent  wealth 
of  New  Brunswick  in  forests,  farm¬ 
lands,  fisherie.s  and  mines  offers  un¬ 
excelled  opportunities  to  capital  and 
enterprise. 

“Cheap  electric  power,  an  intelli¬ 
gent  laboring  clas.s.  the  manual  dex¬ 
terity’  imparted  to  many  thousands 
of  our  youth  by  Vocational  and 
■ytouth  Training  pro.iects.  and  free¬ 
dom  from  industrial  strife,  ail  unite 
to  attract  the  manufacturer  and  in¬ 
vestor  to  our  province. 

“.4  sound  fiscal  policy,  progres¬ 
sive  leadership,  the  inauguration  of 
many  new  social  services,  and  a 
watchful  care  of  our  wealth  of  na¬ 
tural  assets,  have  served  to  give  di¬ 
rection  to  the  efforis  of  our  virile 
and  industrious  population  to  win 
their  fair  place  in  Canada's  indus¬ 
trial  expansion. 

"New-  Brunswick  enters  upon  The 
present  war.  in  company  vvith  her 
sister  Canadian  province.*  strong  in 
the  conviction  that  owm.g  to  the  of- 
''orts  of  the  past  four  years,  she  will 
be  able  to  play  f,er  part  in  '  an- 
ada's  war  effort,  in  such  a  manner 
as  to  make  an  appreciable  rontribii- 
Hon  to  Canada  and  t’ne  Empire, 
while  promoting  the  iirc-scnt  and  fu-  1 
ture  prooperlty  of  ner  inhabitants." 


Continues  at  Record 

Reaffiriiiation  of  present  prices 
on  virtually  ail  «teel  products  for 
first  quarter  delivery,  further  soft- 
nes.s  in  the  scrap  markets,  only  a 
tile  volume  of 
continuation  of 
and  wholesale  prices  the  record-breaking  Ingot  output 
show  appreciable  ad-  were  the  features  of  activity  in  the 
I  American  steel  Industry  last  week. 

I  1'he  only  price  changes  made  were 
j  minor  in  character  and  were  revis¬ 
ions  on  certain  products  which  had 
Eot'en  out  of  line,  price-wise,  with 
other  items.  .Although  hot-rolled 
sheet  priees  were  advanced  $2  a 
.  ton  in  the  base  price,  some  changes 
were  made  in  oertain  extras,  which 
had  t'no  effect  of  cancelling  the  in- 
c-oase  a.a  far  av  sonip  items  were 
■  oncern'-d.  ' 

Tlie  [t'acirig  of  wi:-e  tode  prices  on  ^ 
H  net  ton  basi.s  instead  of  gross  ton  I 
w  ill  re.-uii  in  .a  slight,  upward  ad-  I 
jiistnieni  in  the  net  prire  of  the  ■ 
I'ghtcr  size.’,  but  will  not  change  j 
the  pr ce.s  o''  the  heavier  euages. 


Carloading 
i  continued 
vances  over  the  same  week  of  last 
'year,  while  bonds,  owing  to  the  im¬ 
minence  of  war  ‘financing,  are  at 
i  considerably  lower  levels  following 
the  precipitous  decline  expcrieiiced 
I  at  the  outbreak  of  hostilities,  Fn- 
ryuragmg  recovery,  'nowever,  was 
efforred  during  Octobov. 

•A  gooii  increase  was  shown  in 


importanee.  At  the  beglunlufe'  of 
1U32  efforts  ot  the  company  in  con 
junetion  with  the  three  provincial 
systems  on  (he  ITalries.  the  B.f. 
Telephone  Co.,  the  Maritime  Tele¬ 
graph  and  Telephone  Co.  and  the 
New  Brunswick  'I'elophone  Co.  liaa 
their  consumtnatlou  in  the  estab¬ 
lishment  of  the  'Trans-Catiada  Tele¬ 
phone  System.  Tills  direet  hook-up 
between  the  ina.lor  telephone  sys- 


vnluo  cupKttl  stuck. 

Stnhlo  nivltieiid  Uecoril 

Sliarehulders  of  the  company  as 
Is  natural  In  view  of  its  pusitiun  as 
a  public  servant  and  the  fact  itiat 
its  rate.*  are  subject  lo  regulation 
have  had  nothing  spectacular  in  the 
way  ot  returns  on  their  investment. 
They  have  not  had  to  do  mueli  wor¬ 
rying,  however,  in  eonneetioii  with 


OUTLOOK  FOR 

SECURITY  PRICES 

liivesiMieni  Lelter.s,  Jnc.,  la 
an  CHtahllslied  weekly  econo¬ 
mic  service  iinaly/.ing  and  forc- 
cnslliig  the  American  aecurl- 
l.iOH  and  trade  onttouk  for  a 
select  list  of  .\merlcnn  stih- 
HcrlbeiH.  Because  of  the  Im¬ 
port  ant  effect  of  price  and 
busInoBH  trends  In  the  United 
.Sfiiles  on  world  economic  ac- 
i.vliy  these  reports  should 
prove  of  dlsHiict  value  tu  Fan- 

adian  Investor.*  and  industrial¬ 
ists.  W’o  Invite  such  subscrip¬ 
tions.  and  without  obllgatlou 
to  the  Inquirer  shall  be  glad 
to  forward  our  latest  liCtter, 
discussing  the  current  Ameri¬ 
can  stock  market  and  busi¬ 
ness  oiitluok,  so  that  some 
first-hand  knowledge  of  the 
character  and  nature  of  otir 
w  ork  can  be  placed  before  the 
Inquirer. 

INVESTMENT 

LETTERS,  INC. 

IHrcvtvd  by  t^harlcs  J,  tMlIins 

701  1  iiiuii  (.tiurdiuii 

Bldg..  Uolruit,  Mich. 

DRAMBUIE 


terns  operating  in  the  various  Cana- |  the  income  from  their  holding.s  a.s  j 
diati  provinces  not  only  had  the  ef- 1  the  eompuny's  dividend  record  has  ' 
feet  of  Improving  very  materially  heeji  remarkably  stable.  For  4  1 

years,  between  .lantiury.  I8!tl,  ami  , 
January.  IlklJ,  dividend.s  at  the  rate  j 
of  8  per  cent  annually  were  paitl  i 
witliout  interruiitiun.  and.  in  addi-  | 
lion,  stiareholders  bcnefitiiKl  iieri- ! 
odically  f rom  "rights"  on  additional  | 
stock  offerings.  In  April.  Kt:'.2,  the 
dividend  rate  was  cut  to  7  per  cent 
annually  and.  in  .\pril,  I!t3::,  a  fur¬ 
ther  ri'ductioii  to  (i  per  leiit  annu¬ 
ally  was  made,  which  rate  wa.s  paid 
until  April.  |!i::7.  wlicn  tlio  S  per 
cent  annual  rate  was  restored. 

Il  stiould  lie  noted  lluii  tin'  divi- 
deiul  of  8  jier  i  i  nt  w  hicli  lias  lieeli 
paid,  witli  a  liiaiu.s  of  I  .leat'.  since 
18!»1  on  the  compaiiv's  itock  lias  not 
represented  ;i  return  ot  S  per  cent, 
or  anything  tipproacliing  it,  for  iliej 
great  bod>  ot  the  comiiaiiv's  sltai 


long-distance  service  througlioiit 
Canada,  but  has  also  made  possible 
substantial  reduc'tons  in  toil  rate.* 
on  long  distance  call.s. 

l/ater  in  1932.  In  co-operation 
with  Canadian  .'larconi  (  ompany 
and  tlio  British  Dost  Office,  a  direct 
telephone  channel  henveen  .Mont¬ 
real  and  J/ondon.  England,  was  op¬ 
ened  up  by  the  company.  This  new 
direct  trans-.Vtlantir.  telephone  ser¬ 
vice  was  inaugurated  .iu.sf  prior  to 
ihe  Imperial  Eeouomic  Conference, 
held  in  Ottawa  (tint  year,  and 
proved  of  distinct  advantage  to  the 
carr,ving-out  of  the  vonfcrcnce. 
Since  then  it  has  been  an  important 
factor  in  the  popularizing  of  tele¬ 
phone  communication  between  the 
Dominion  and  Greai  Britain. 

Most  recent  achievement  of  the 
Bell  Telephone  was  the  inaugurn- 


Madeonthe 
hie  of  Skye 
since  1745 


THE  HISTORIC  SCOTCH  LIQUEUR 

hrom  ir.a  original  recipe  of  Bonn!  • 

Prince  Charlie.  Perfect  In  cocktail 
.  , ,  delicious  with  after-dinner  coffee- 
intiiguingl  Makei  an  ideal  Xmas 
present. 


Big  Benefits  Packers, 

Farmer  on  U.  K. 

Bacon  Buying  Deal 

(<  iiiitinupd  from  Dago  It  1 
.■?uhstaiit ial.  and  uiifi'itunalclv  fnr  us.  ' 


a  sttindard  prooessing  price  can 
(h'tihlle.ss  he  readily  arranged.  De¬ 
partment  officials  are  trying  now  to 
arrive  at  tin  eiiuitablc  estimate.  .Min¬ 
imum  prices  lo  producers  will  pres¬ 
ent  .greater  difficulties  as  these 
prices  will  proltably  haio  to  vary 

.  ,  ,,  ,  .  wiiii  llio  soa.sijus.  The  figure  for 

(lii.s  biipiily  Ks  prolialily  now  being  , 


coiiimaiidccrcd  by  llio  onciiiy 

falio  tlio  ptircliai-o  li.''  BiHain  of 
tlio  wool  rlj)(  in  Aii.'tialia  and  .Now 
j /loaland  and  a  portion  of  llio  clip  in 
Souili  .Vfrica.  ilto  l>acon  :igrocmcnt 

holders.  For  3  years  hotweeu  I'ckji"'"'  '■anadaisan  imporlanl  stop  in  j 
and  D*ol — when  C'arnin,gs  (>f  the  oig.uiization  of  (  ommonv.ealih 

Hon  in  j;nuar>  |  ^h^Ht  "St'cs^on 'and' Hte  'S',  -  i  clals’?:;  Ih^dcmirnnomid  j 

in  co-operation  with  (.auadiau  M'lr- ,  cut- ilic  stock  sold  | "n'ther 

as  low  as  73  onihe  market,  at  '’p '"ade 

whi'ch  level  tlte  purehasor  would  to- '  wool,  or  leu  days.  Mliat 


rai.sod  in  l.hc  winter  months 
’when  tln'v  oannot  l>n  turned  out  to 
for.igc  for  Ihernselves  and  ha\e  to 
,  bo  fed  oil  .stored  grain  will  have  to 
1  take  full  nconunt  of  this  additional 
cost  or  farmers  will  continue  to  con- 
cenirato  ilicir  att-mtion  on  hogs 
wltioli  co'l  tiic  least  to  bring  to  the 


day  bo  obtaining  a  yield  of  about  II 


OllCf 

coni — of  a  rndio-telephone  service 
betweeu  Montreal  and  St.  .lohns, 

Newfoundland.  This  new  service 
constitutes  the  only  means  of  tele¬ 
phone  communicatiou  between  New- 
foundfand  and  other  countries. 

FuDtled  Debt  and  CapItAl 

For  many  years  Bell  Telephone 
To.  of  Canada  followed  a  policy  of 

financing  its  extensions  partly  by  j  r  , 

the  sale  Of  bond.*  and  partly  bv  the  ( Canada  of  employee 
offering  of  additional  stock  for  niaiiy  year.s 

sharcholdcr.s.  In  a  public  utility  of  a'-mliun  to 

the  Bell  Telephour,  typo  the  pre- : 'he  physical  and  cconunitc  well. he 
elativelv  even  balance  ho.-t  of  employee-  . . 


■loiir 


per  cent  on  his  invcsinieni.  .\veriige  |  ' 

return  on  the  stock  over  a  long  per-''"'"”" 
ioil  of  year.',  huweMu,  lias  Itecn 
little  better  than  5  per,  eeut. 


The 


Employee  Helnljoiis 
Bell  Telephone  Co, 


crate.s  an 


serving  of 

between  fixed  income  and  equity  ...  .  ,  , 

securities  in  its  capital  set-up  has  ihieh  j.t  ovules  fo. 
always  been  considered  necessary 


\'  r.vpretcd.  liupla-e  prices  were  i  During  the  past  10  years,  however,  ^  inouranee  nlan  under  which  cm- 

-  ■-  --  -  -  ;  iioi  rhai]i;ecl  for  firp^-auarfer  dr- 1  financial  conditions  have  bocn  sucli  '  ^  t 

loaded  in  the  46  weeks  reached  2.- j  hvery.  and  this  .action  will  tend  to  that  no  stock  offerings  have  hcen  j  P 
232.373  ears,  an  increase  of  ncariy  'f.;, so  the  tension  where  concern  made.  Since  August.  1929.  j 

.1.000  over  19.^3.  wkh  the  gain  we.,  was  felt  deiiierv.  'stock  issues  have  been  made  cn-'""  Lmployecs  Btoik  1  l.ai  which 


It  op 

lmployecs  Itencfit  Dl;in 
disaluliiy  .'ind 
death  beuefits  a.s  well  as  icLircmeiit 
pensions  for  the  si.aff.  Them  is  a 


distributed  over  both  eastern  .and 
we.storn  divisions. 

AVholesale  price.' .  continued  ’hei;- 
steady  advance  which  began  in  the 
first  week  of  .Bepiembe'.  The  index 
at  79.9  In  the  week  of  November  24 
has  gained  scten  points  since  war 
began.  Five  of  the  eight  commodity 
group.*  moved  forward,  while  the 
remainder  were  steady.  Prices  of 
agricultural  products  have  shown  a 
tendency  'o  level  off  in  recent 
weeks  as  the  buying  public  begin  to 
realize  that  supplies  are  ample.  The 
weekly  w  holesale  price  index  is  now 
nearly  nine  per  cent  above  the  same 
week  ot  tq3s  with  all  component 
groups  .io;ning  in  the  advance, 

Tlte  we.kly  index  was  inn. .5  in  the 
week  .'f  November  2.3  against  1^2.7 
in  the  prereding  week,  an  advance 
of  one  per  cent  but  still  below  the 
'levels  of  the  same  week  of  1933,1 
iw'hen  the  index  stood  at  I'''6.6. 


I  IS'ANCi  At.  -D.B  ' 

Bflnk  d'Hits,  Oclob.-r  .  .  . 
Bank  debit'.  10  MontIi« 
Bank  of  fan.  He'erve  R 
Chartered  Bank5  ."  at  Ot 
Demand  Depo.uU 
Savings  Depo'its 
( urrent  Loans  in  (  ana 
tXTLRNAL  IRADL— D  H.5 


HR!  1.7  I  7.074 
l.70'>.I5k.774 
052  Ibb.bkQ 


A'jgu't 


*42.704.071 
100, 041, 277 
47.23  3,l<>« 
44  1.7(57.444 
0')2.725  823 
220.0  58.3  7  5 
81,481.000 

73.584,000 
7.897.000 
''0.43  5,000 


LOWER  EARNINGS 
FOR  DEATH  BROS. 


Construction  Total 
Above  Last  Year 

t 'ontraers  awarded  thro-jgiiout  Can¬ 
ada  during  the  momli  of  November, 

-  for  all  tyites  of  consH'Uc' ion,  as  com- 

To  Report  70  Cents  on  Class ’p'lfid  by  .',r.'irr,eaR  Building  Reports 
“A”  Common  as  Compared  amouiued  k,  .412.7::9.300. 

With  $2  Previous  Year 


IThis  represent.*  a  seasonal  ditdine 
iof  1(9.4  per  cent  from  The  October 
'total  of  ?  14.228,10".  Total  aw-ards 
for  the  year  to  date  amount  to  $177.- 
749,300  as  (Tompaied  with  $176,592,- 
lOn  for  the  same  period  of  10.38, 
While  total  r onstructioii  for  1939 
I  is  <)n  a  i(ar  with  1938,  all  provinces 
(have  df-clined  or  remained  statiou- 
iary  with  the  exception  of  Ontario 
;  which  lias  increased  12.2  per  cent: 

I  $77,33  1.9013  for  1939  ;,s  rompared 

■with  $68,909.80"  for  1938. 

I  Const rijci ion  'ha-  increased  m  the 


Reflecting  less  favorable  opera'- 
ing  condition.*  prevailitiE,  Beatty 
Bros.,  Ltd.,  will  report  a  drop  of 
over  $50,000  in  net  emrnings  after 
charges  for  the  company's  fiscal 
.'•ear  ended  Augu.st  31st,  19.39. 

Net  earnings  appluablc  '0  the 
6  per  cent  1st  picferred  .stock  will 
be  equal  'o  a.bout  $13 Cio  a  sliarc  on 
the  10.000  shams  outstanding  as 
rompared  with  -$13,56  a  share  re¬ 
ported  for  the;  preuTding  fi.scal  year,  a(PHS  of  'Toronto  anil 

and.  after  Is>  preferred  dividends,  |  Total  for  Toronto  for  1939 

earnings  on  the  7  per  cent  prefer- i  ,5  $23.7"5,Oii()  compared  with  $2".- 
red  stock  wnll  e-<-jual  approximately  i (-..p  jnprea.so  of  ]2.9 


compared 


.'ith  ! 


I'e’r  cent.  For  Alontreal  the  totals 


S11  a  fliare 

$18.50  a  share.  Elarnines  appliea-jare  $2':, 240, eon  and  $19,677,100  re.s- 
hle  to  the  39,000  shares  of  <  la.ss  -A  j pertivo-iv ,  an  increa.se'.  of  18.1  per 
eommon  stock  will  be  1n  the  neigh- ■  r.ent. 


borhood  of  70  cents  a  share  against 
$2  a  share  the  year  before. 


6'ontcriiplated  ronstruenon  report- 
id  for  tin-  first  time  in  .November 


Strong  net  working  capital  posi-  totalled  •420,244,000.  bringing  The 
tion,  shown  a'  $4,376,125  as  at  Au-|i939  tmal  to  $308,789,800.  This  is  an 


gust  31st  1938  will  probably  reveal  1 
a  moderate  Improvement 

P.  E.  L  Leads  in  Output  ' 

Of  Maritime  Bent  Grass 

Otlaw-a — The  estimated  vieid.'  for 
bent  grass  seed  production  in  the 
Maritime  province*  for  1939  are: 
Prince  Eilwari]  Island.  (Colonial  1 
bent  (Browntopi  .9.500  lbs.;  and' 
A’eiver  !p-.‘r,i  e  nd  niixtui c.e ) .  700  Ih.: 


increase 
1938  lot." 


of  7.7  per  cent 
!  of  -$286,756,10". 


over  the 


!  mport 
t>;por''  (Do 
1  -tvor'blr  Palanr-  .  .  . 

Import',  f.tqhl  yt'jn'Ii' 
l.xportr  (Domestic:.  8  Month 
1  avorable  Fialance.  8  Months  .  .  .  •  i 

tjo-.iejtic  Lxport,'  -,n  6'*ptcmber 

i  otal  imports  in  ''sptsmbsr  ,  . 

t  .svorabis  tiaiancs.  .■'eptsmbsr  .  , 

Uonissttc  fclxDort?  in  October  . 

INTLReAL.  TRADE.  8.  ixn'c  SI  RIE S— 1  Months: 

Plcsical  Vohims  "f  B’jsinsss  . .  118.8 

Index  uf  Industri.i’  i-'roduction  12  1  2 

Mineral  E’roduction  - 

topper  Lxport.s,  lb*  . .  4  1  8  448.300 

Nickel  Lxporte,  L-bs  ,  1  74.523.500 

t.'-ad  Production  (H  i  10*  )  Lbs  ...•  251.804.790 

/.inc  Lxp'jrl',  Lb?  .  ,  2  79,77  1,100 

Gold  Shipment.',  1  me  Or.'  . .  3,842.289 

Silver  Shipment*,  tine  Ozs .  15,888,963 

C.oa!  Production.  Ton* . . ,  10.378,114 

Production  of  Silver.  Ounces  .  1  7,63  7,398 

E’roduction  of  Lead.  Lbs . 283.981.581 

Production  of  Zinc,  Lbs .  301  .930,559 

(  rude  oil  production.  Rbl' . .  5,787j|7 

.A'be.atos  pruductir^ii.  Ton'  .  248.888 

('Vp'uni  production.  Tons  . 907,130 

Manufacturtiip  t'rodilclion,  1928  —  lOO  .  I  12.1 

hlcrur  Prodution  (8  mos.i,  Bbls .  9,310.011 

Sugar  Manufactured,  Lb* .  58  1.198.548 

f.iBarrttes  Released.  No .  5.274,845,82  1 

Leather  boots  and  Shoes  (8  in.)  t'rs.  14,12(J.979 

Raw  Colton  Consumption.  Lbe .  85.825.486 

Newsprint  Production.  Tons .  2.058,899 

I. Xpert'  of  Plank'  A  Boards.  000  It.  1.5  79.-485 

Pig  Iron  Production.  l..ong  Tons  .  .  .  487,982 

Automobile  Production.  Nq.  .  .  ....  1  10,288 

Do  ,  October  . .  1,840 

Petroleum  Iniports.  Gals .  93  2.111.000 

t  rude  Hubbe.r  Imports.  I.bs  .  48.75  3.728 

Steel  production  ilO  months).  Ton*  1  087.583 

Pii[  Iron  production  flO  mos.i,  tons  5  7  3.740 

Construction  - 

(  ontracts  Awarded  * . 150.7*1,100 

Building  Permits.  5  43,880.7  44 

Kiectric  Power  Production.  O'lO  kwh  20.8  11.428 

ERANSPORTATION  - 
Carloadinprs . 


*741.358,781. 

1.855,782.101 

848.217.597 

*'7.026,288 
83,468.997 
26.442.739 
449,541,032 
541.461.553 
91.920,521 
72.206,000 
56.412.000 
1  5,794,000 
88.169,000 

110  8 
112  0 

409,306.600 
146.271,800 
282,093.935 
232.1 10.000 
3.416,021 
16,457.661 
9.798.572 
17.071.815 
319,400,741 
285,575,229 
5.341.569 
208.632 
734.289 
104  4 
7,542,888 
567,1  16.974 
5,163.922,719 
1  3,366,051 
81,736,187 
1.914.660 
1.208.655 
554.8  1  5 
129,698 
5,774 
929.581.181 
38.612.555 
987,261 
605,502 

1  43.461.700 
43.104.023 
18,940,697 
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OCTOBER  AND  TEN  MONTHS  EARNINGS 


k  I'.itd.  Nov 
59.761 

1  *  J  Nov  25 

2  3  1  2.3  39 

1119 

56,505.197 

55.756,000 


25  Week  ago 
58,370 
Year  ago 
2,229,914 
1938 

*5.1  I  t,222 
*4,037,000 


Year  ag-> 
48.269 
2  V 
2,406,847 

-1-  27  3’ 


go 


More  Grain  Movinpr 
From  Western  Canada 

Oar  loadings  for  (he  week  ended 
.Vovembrj-  t’G  increased  to  50  761 
cars  from  5S.570  car,';  for  the  pre- 
vio'Js  week  and  the  index  number 
rose  from  77. fit  to  S2.66.  Congestion 

. _  .  . .  ;tt  AA'csteru  elevators  wa.s  being  re- 

Nevv  Rnin' wii'k.  Creeping  brut.  o."00|lie\ed  and  loadings  in  the  western 
Ib.,  according  to  the  report  of  the  i  division  increa.'ed  from  .5.98!)  cars 


Sackville.  N.B  .  District  Supervisor. 
Plant  Products  Division.  Dominion 
Department  of  Agricnlmre. 


October  3  1—- 


NASSAU-BAHAMAS 

Nassau'*  only  tea  beach  holal 
distinguished  by  it*  emineni 
mlernalional  clientele  Ulus 
Haled  boolilol  on  request.  Opens 
.tan.  9,  1940. 


I  [or  the  previous  week  to  8, .566  cars 
’and  grain  loadings  in  llic  c.isrcin 
I  division  also  increased.  I 

f'omparc'd  w  ith  loadings  a  yeai  i 
I  ago.  total  loading.*  were  up  by  II.- 
j  49t;  cjirs  or  24  jier  cent.  J-lve  stock  I 
1  declined  by  117  cars  anti  coki'  by  2"  j 
I  cars  but  other  gyoups  showed  siib- 1 
siautial  iiicreasts.  (Irain  was  heav¬ 
ier  by  .j.hOI  cars,  coal  by  808  cai'.s, 
lumber  Ity  .'iS2  cars,  imlpwood  by 
O.")."!  ear.',  pulp  and  paper  by  82.5 
tars,  Ollier  foresi  lirndiiets  by  lift 
<  iirs.  car?,  ore  Iiv  ,  772  ears,  nier- 
I  eliandisf'  b.\  .'i12  ears  and  miscrl- 

j  lanemis  by  2,576  car.s. 

British  Buyint^  Helps 
The  Wheat  Situation 

1  .Sinif  Uci,  IS  i.hr  Hrilish  (jovrrn- 


C.N  R  — October-- 

Op**rating  Prv^mi 
Operating  Lxp<*nfl 

\#f  R^venu** 

Aggregate  lo 
inf;  RevrnN 
Operating  Expend 


C  P  R  — October  — 
rArosH  Laintiig-* 

^V’oTklng  rxpena''?  , 

^  fL  l.^rnin:;*  .  . 

Agfjregate  to  October  3  1  — 
(jros:^  Laming^  . 

r.arning*^  . 

CiRAl.V  STATI-STICS  BLSHELS— 

in  .Slf>rEiE^ 

Nov^mb^r  2  4 . 

Ot  h(*r  (jr;i  in  n  .  .  - 
Ovcrscfts  (JleHrattce  ol  Wlteat,  Bush 

VC’rek  lo  N’tjvcMtiber  24 . 

STOCK  MARKI'.r  AV  F  KAGT'-S — 

Mtl.  Iiiri, 

npc^mber  S  .  87  ft 

Week  h;:o .  87.2 

Year  . .  8  2  .’ 

dominion  of  CANADA  UONDS- 


Avnrap#*  I’nce 
Avorii;;**  Yn^lfi 
SHARK  V'OLUMl. 


1939 

1938 

1  li.xng*3 

$ 

* 

* 

21.943.15  5 

l'2,935,1  53 

t-  2.008,002 

16.189.307 

15.284.292 

-1-  1,205,015 

5.45  3.848 

4.650,861 

-f  802,987 

164,189,092 

1  50.272.587 

4-  13.916.505 

152.082.690 

148.076,980 

-f  4.005.910 

1  ’  106.202 

2.195.607 

-'t  9910.595 

11)1 

1938 

(  li'jnEfr 

5 

5 

% 

'6  667  80  I 

16.734.547 

—  266.745 

'0, 823, 636 

10.888.1  1  7 

64,480 

5.844  1  65 

6,046,430 

—  202,265 

122,1  12,22  4 

1  1  7,260,682 

-•  4,83  1.541 

18,5  49,3  7  5 

13,3  7  7,224 

•r  5,1  72.351 

l'(|9 

1938 

360,192,97  7 

1  72.9()n,3 

5  5 

2  5.754,.5I  5 

I8,2'>I.I32 

3. 62  3, >2'. 

5,596,453 

give.*  employees  an  opportuuiiy  of 
purchasing  shares  of  the  euinpanj, 
also  on  a  monthly  tlcduciiou  sy.s- 
tein.  Best  rooms,  mcdrcal  .service, 
and  other  faciliiies  for  the  physical 
care  and  comfort  of  the  staff  aro 
provided.  .Sports  and  social  clubs 
am  maintained  and  encouraged. 

Atanagemeiit  uinl  Bireclion 

As  is  natural,  in  view  of  the 
specialized  nature  of  the  company’s 
business,  management,  of  Bell  'Tele¬ 
phone  has  grown  up  vviili  the.  coni- 
pan,' .  What  is  less  natural,  however, 
is  that  .despite  a  substantial  .stock 
'  interest  in  the  liig  (.'anadiati  com¬ 
pany-  ahotu  2.;‘2'^'c--held  by  Amcr- 
( ican  Telephone  and  'Telegraph  ' 
i  key  positions  in  tlie  Canadian  com¬ 
pany  .arc  tiovv  invariahly  filled  from 
I  its  own  .staff. 

I  C.  F.  Sise,  president.  Is  son  of  a 
:  former  president,  of  itm  company, 
j  He  served  his  apprenticeship  in  the 
telephone  field  with  the  American 
jTel.  and  Tel.  in  New  "^'ork  but  joined 
the  "BclT’  ill  IHfk'.  He  was  made 
vice-president  in  F'IS  and  elected 
president  in  1!i25. 

The  two  senior  vice-presidents. 
Fred  Johnson  and  Paul  A.  McFar- 
lane,  aro  botli  "Boll"  men.  I-’red 
Johnson,  served  6  year.s  with  Ihe 
j  National  Telephone  Co.  in  England 
I  before  coming  to  Canada  and  .joining 
j  the  Bell  organization  in  t!H0.  He 
I  has  worked  his  way  ni)  to  It  is  present 
j  position  of  vice-i'rcsideut  in  charge 
of  accounts,  director  and  member  of 
I  the  executive  committee,  Paul  A. 

I  McFarlano  iilthougli  the  son  of  a 
I  former  president  of  the  company,  en¬ 
tered  the  service  of  the  Bell  Tcle- 

■  phone  as  an  assistant  in  an  Eastern 
iTownshii)  ('(insti'urtion  gang.  He  is 

vice-president  in  charge  of  opor- 
I  ations,  a  director,  and  a  nieniber  of 
j  the  executive  committee, 
j  Directors  include  many  of  Canada'.* 
'most  prominent  industrialists  and 
j  business  men.  In  addition  to  tlte 

■  T  resident  and  2  senior  v  jcc-presideiii.s 
the  hoard  comprises  W.  K.  Angus. 

!  president  of  noininion  Bridge;  Tfon. 

;  Henry  Cockshutt,  chairman  of  Fock- 
jslititf  Plow  Co.;  NV'ni.  51.  Harrison  of 
;  .New  York;  .lames  A.  Eccles,  .Tlout- 
j  real  financier;  Sir  George  Garneau 
I  of  Quebec;  W.  S.  Gifford,  New  5'ork; 
C.  E.  Gravel  of  Montreal;  James  .11. 
iMacdonuell.  president  and  general 
I  manager  of  the  National  Trust  Co., 

I  Toronto;  Hon.  S.  C.  Mevvburn  of 
Hamilton:  Glyn  O.'ler.  K.t  ..  of  Tor¬ 
onto:  Arthur  B.  Purvis,  president  of 


is  that  the  Britisli  will  buy 
5". "II"  hundredweight  (112 
of  I  anmlian  I'acon  weekly, 
at  a  fii  ICC  of  .$2ii.IS  )"t  cwt  f.o.b. 
<  anaditin  tioris.  The  bacon  must  be 
delivered  utiiforinly  ihroughotit  tlic 
year.  .'Shipment*  mu.'5t  fit  in  with 
tile  rationing  plans  of  the  British 
government  for  bacon,  which  will 
.shortly  go  into  effect. 

Good  Hun  (It  Hoc:* 

-lust  at  the  present  lime  there  is  a 
very  good  run  of  hogs  in  all  parts 
of  Canada,  and  this  situation  is  due, 
according  to  department  of  agricul¬ 
ture  official',  not  to  the  war  hut  to 
the  development  of  hog  breeding  in 
this  country  in  ihc  last  few  years. 
In  recent  week.s  heav.v  shipments 
have  hern  ina<lc  to  Brtaln.  But  an 
imi'i.irtant  jioim  about  the  trade  is 
iliai  hogs  producing  marketalilc 
Wiltshire  sides  arc  six  months  old, 
ami  it  i.s  costly  lo  raise  Itogs  dur¬ 
ing  the  winter  tnont'ii.s.  'Therefore 
there  is  .n  much  greater  quantity  of 
baeon  prodneod  by  f'anadlan  fann¬ 
ers  in  llio  aiittimn  niontlts  than  in 
the  spring  and  early  summer.  .'\nd 
this  sitnafion  has  to  be  reelified  l>c- 
eaiise  deliveries  through  the  year 
nittsf  he  uniform. 

Tlte  liacon  hoard  wiiirh  will  be 
appointed  hy  the  depirtinent  of 
agi'icnltiire  will  have  an  exacting 
task.  'The  f.o.li,  price  paid  by  Bri¬ 
tain  is  a  fixed  one.  and  the  board 
has  to  work  hack  from  this.  Tlte  in¬ 
terest  of 


storage  is  not  a  solution  of  the  dif¬ 
ficulty.  'There  is  the  additional  cost, 
and  the  question  of  the.  preservation 
of  quality.  'To  secure  the  best  re¬ 
sults,  bacon  should  bo  delivered  to 
the  market,  uceording  to  officials, 
from  two  to  three  weeks  from  the 
time  it  leaves  the  packing  plant. 

Must  Have  Inifnrni  Stream 

TVhile  shipments  front  Canadian 
ports  to  Britain  will  he  handled  by 
the  Briti.sli  ministry,  it  will  doubt¬ 
less  be  the  duty  of  the  Canadian 
Iran.sport  controller  to  attend  to 
priority  routing  when  necessary  on 
Canadian  railways  so  that  full  ad¬ 
vantage  is  taken  of  shipping  space. 
To  sec  that  there  is  a  uniform 
stream  from  producers  to  packers 
and  from  packers  to  seaboard  will 
require  the  .'inooTh  cooperation  of 
all  agencies  involved.  A  great  deal 
will  depend  on  the  wisdom  of  the 
decisions  in  rclalion  lo  price  of  the 
bacon  I'oard.  'The  cycle  of  control 
in  Hie  industry  in  Canada  will  have 
lo  he  pretty  complete  to  ensure  that 
Canada  jilays  its  part  effectively  in 
supplying  this  important  article  of 
food  to  Britain  during  the  period  of 
the  war. 


NEW  S.VSK.VTOOX  IMH.STRY 


Ba.'K.itooii.  —  A  new  industry,  the 
S'a.'>hatO'Oii  Paper  Box  <7ompanj , 
.started  in  Saskatoon  recently.  Thl.s 
tnisme.s.s.  owned  and  oiierated  by  TV. 
B.  .‘''mith  and  G.  F.  Nicholson,  i.s  an 
entirely  new  projeet  and  now  oper- 
•ite.s  d,iy  and  night  liandling  order.* 
for  mannf,ictiire  of  a.  Large  variet.v* 
,  of  paper  lioxos  u.scd  !(>'  Saskatoon  and 
producer,  packer  and  do- |  clothing  esfablislmients,  soft 

dallies  and 


mestic  constiiner  must  all  be  safe-  qrinU  manufacturer.- 
guard«'d.  In  ilic  case  of  Ihc  packer  I  other  concerns. 


'  F.  Bise,  president 
!  Electric  ( H. 


of  Hip  Northern 
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1  oronto  Colds  Oils 

1  17.20 

29  35  1 

1  1  7.0  7 

29.73 

122.20 

29.29  ! 

1 

Wre!: 

Year  ago  , 

101.00 

104.83 

2  738't 

2.261",.  1 

1 

W«ck  ago 

total  1939  ! 

I  20.704 

8,006.212 

236.43  1 

14,38  1.756 

1.844.000 

112,101,627  1 

>f  .81 


(  oinniodil V  lnrl» 

M  Wednesday,  Decemher  8lli 
day  a  year  a:'o  ind«»x  fi^ur 
•s  moved  »ipi  ruhlier  Hrd  h 


Implied  bv  Wood.  Gundy  &  Co.  Ltd.,  wa« 
66.9  a3  compared  with  66.)  on 
lend  at  3  5.1.  During  the  weak 
I  declined;  aleel  acrap*  coppar.  . 


THE  FINANCIAL  TIMES,  MONTREAL,  DECEMBER  8,  1939 


'b[cSn!'£  I 

INDUSTRY  IN  B.  C  •  I  'I'lio  t-'cneval  level  of  ■wholesale  ^  of  the  manufacturing  Industry  ■were' 

-  !  prices  iu  fanacia  at  the  outbreak  I  higher.  Records  of  tills  factor 

But  Practical  Mining  Men  in  ,  of  hostllliies  in  September  1939  was '*[•'’  Inc^Pjet^  but  avatlable 
i>  •  AC  »•  I  I  :  dala  place  this  Index  at  117.6  In, 

Proiance  Are  Sceptical  ot  |  approximately  22  per  cent  higher  1933  compared  to  100  In  1917.  Tf 


The  I 

wesiOT  Oils  Without  Loss 


ir  ,  r;  I  .w-iMUAiMiaieiy  per  cent  nigncr  1936  as  compared  to  100  In  1917.  Tf 

Early  Development  i  than  in  1913  and  19.6  per  cent  above  j  the  base  used  had  been  1913,  the  ' 

-  the  average  in  Augu.st  1914  at  the  Index  number  for  1936  would  ' 

OBSTACLES  ARE  SEEN  onset  of  the  first  World  War.  Be- 1  doubtless  have  been  considerably! 

_  tween  August  1914  and  Septem- j  larger,  as  1917  was  a  year  of  com*! 

.Vancouver  Bureau  The  Financial  TImaa  ber  1939,  retail  prices  had  paratlvely  high  earnings  In  the 

Vancouver _ British  interests  are  tm  the  average,  about  17  per  manufacturing  industry.  There  Is 

considering  the  possibility  of  eslab-  t-he  cost  of  living  was  sufficient  evidence,  therefore,  that  j 

llshlng  a  steel  and  iron  industry  In  thi'®  «ubstaulial!y  higher  in  1939  the  increase  in  wages  and  salaries! 


.Vancouver  Bureau  The  Financial  TImaa 


Sharp  Cut  in  Proration 
Announced,  Reducing 
Allowable  for  More 
Than  90  Wells  to  14,- 
000  Barrels  —  Need  | 

for  Protection  is  Indi-  i 

cated  —  Prairie  Royal-  1 

ties  Dividend.  | 

The  Alberta  Conservation  Board  I 


British  Columbia  according  to  'Ur.  it  was  in  1914,  wages  and  sala-  between  1913  and  1939  has  much  '  announced  a  reduction  in  proratlon 

•Tohn  F  Walker  '  deputy  minister  of  r*®*’  greatly  Increased.  The  more  than  offset  llic  advances  In*  of  6,000  bbls.  per  day  for  Turner 

mines  but  practical  mining  men  I index  of  w'age  rates  eom- |  prices  during  the  period  and  that  Valley,  lessening  the  field  allowable 


lessening  the  field  allowable 


re  skentlcal  of  anv  earlv  develon-  'P®  department  of  I.abor  the  present  price  situation,  on  the  to  11,000  bbls.  per  da.v.  On  .V  >vera- 

was  199.4  in  1938.  or  almost  double  whole,  is  more  favorable  than  that  er  13  last,  proration  was  reduced 


nicnt  Ill  1.^00,  ui  ciiiiiusi  uuuDitf  j  la  iituic  invtMci'Uii;  uid.ii  iiiui 

There  has  been  talk  of  launching  index  of  100.  The  earnings  1  which  prevailed  in  August  1914. 

sji  iron  and  steel  industry  in  Brit-  ^  a  .  m  ,  .,,,a,a-  ,aaa~aa,aa^m 

Ish  Columbia  for  many  years,  the  PR/CCi  AND  COST  L/V/NG  /N  CANADA 

chief  obstacles  being  lack  of  a  big  — — — — — — — l— t  'i  1  o — r— 1 — r— 1 

enough  market  on  tlie  Pacific  coast  j  - - - - 1  /noex  -/»/j-/oo _ 

to  justify  the  prospective  invosi-  _ _ /|\  _ 

ment  of  $20,000,000  to  $25,000,000  i  /  \ 

that  would  be  necessary  to  get  a!  ■“  - - 

450  ton  plant  in  operation.  In  ad-  - - - 

dltion,  there  is  the  difficulty  of  ob- i  _ _ /_ _ I _ _ 

taining  sufficient  funds  from  Brit- 1  _  ~7  \ 

ain  in  war-time.  j'^’*  ~T  1  "* 

Texada  Island  in  tho  Gulf  of'  - -f - - - 

Georgia  is  known  to  have  extensive'  ... - j - -/--Vt _ _ 

iron  ore  dcposit.s.  and  Texada  ore  _ /  /  ' \  .... . _ _ 

was  used  in  the  building  of  two  U.  !  Ij  v-i— _ _ _  ** 

S.  warships  during  the  Spanish-  "■  \J  7'‘n 

American  war  period.  But  develop-  |  - - — - >  \ - 

ment  .since  then  has  been  desultory.  ,  _ ^ _ L _ _ 

latck  of  hematite  ore  in  the  eoast  i  _ j  f _ \  \ _ 

district  is  regarded  as  one  of  (he  II  ' 

draw  backs,  althoiigli  there  is  .said  to  - - '* 

bo  a  large  deposit  of  Be.ssetner  ,  - j - 

grade  hematite  near  Kiiiert  iu  the!  _ _ _ w 

Kitchener  area.  Kootenay.  Hull  Run,  _ _  _ | _ j _ | _ 

Burmis  and  Kamloops  are  other  in-  3  !  J  J  1  |  |  ii  «  j'  J  3  J  ;!  5* 

terior  areas  which  have  iron  ore  in  '  *■'  '' 

l  oinmercial  quantity,  although  there  j  during  the  war  of  1914-18.  whole-  1  As  was  to  be  expected,  the  actual 
has  Iteen  no  extensive  development,  p,-icpg  Canada  rose  113.7  per  outbreak  of  war.  with  its  attendant 


I  from  2t;,ni)0  to  20.000  bbls.  fiit  is  tjonal  for 

due  to  the  refineries  reducing  their  j  ^ 

i  crude  requirements  as  agricultural  family*  Of 

operations  in  Alberta  and  Saskai- 
chewan  are  being  reduced  by  tlic 

'  season'.s  advance.  Subslaniial  out-  .  _  _  — _ 

'  side  ma  rkots  I01  lurnei  \ntb'y*  oil  W  mm  m  mm  m  ■,  m  , 

are  still  unavailalile.  |^|ICBT_MmCO|  11 

liemon.strating  tbe  need  fdi  some  WCwl  Li 

form  of  tariff  protection  10  ii'istsl 

lent  transition  period,  ilo  Doinlninn 
'  Bureau  of  Stati.stics  bulletin  for  the  HEAD  OFFICE 

I  month  of  Setiteniber.  I9::9.  .sbows 

i  that  imports  of  crude  oil  and  gaM>-  ______________________ 

:  Hue  into  the  three  prairie  proviui’es  '  “ 

j  totalled  128,903  bbls.  Alberta  criidt' 

I  oil  prtiduetioii  during  .Scpicinher. 

I  under  proratinn  order.';,  o.callcd  Ing  moved  into  tho  site.  T,ocation  is 
1701.209  bbls.,  with  crude  oil  and  in  LSD  4-4-21-3-w5,  •\-mile  north 
!  gasoline  imported  directly  from  ifie  and  west  tif  Honie-Millarville  No.  2. 
.United  States  preventing-  ;l:i  I8C^  The  well  Is  expected  to  top  the  Ma- 
i  greater  produvlion  of  petroleum  dison  lime  about  7800  ft..  200  ft. 

I  products  by  Alberta  well.s  and  refin-  shallower  than  Home  No.  2. 


Can  you  inveat  your  funds  today  where  the 
principal  will  be  guaranteed  against  depre¬ 
ciation:  where  earnings  will  be  assured; 
where  you  or  your  heirs  will  be  able  to 
lealize  on  the  inveatment  immediately,  and 
without  loas,  when  the  need  ari8es>. 

Ye8>-ia  a  Great-West  Life  poUcyl 

The  experience  of  the  Oreat-West  Life  man, 
and  the  resources  and  facilities  of  this  sound, 
long-established  company  are  at  your  dis¬ 
posal  for  the  protection  of  yourself,  your 
family*  or  your  business  interests. 


GE  COMPANY 


I 

K  ffgS  SL 


WINNIPEG 


ing  moved  into  tho  site.  Location  |  Warring  Factions 
in  LSD  4-4-21-3-W-5,  •\-mik'  north  - 

and  west  fif  Honie-Millarville  No.  2.  j  IVlOUnt  Koyal  may 


ring  Factions 

M*v..nf  P,vvs1  Mav  MoXicliols  Criticized  the  record 

Mount  Koyal  May  „f  prese„t  board,  contending  that 

Reach  Agreement  for  two  years,  until  Mr.  Caron  en- 

_ _  tered  the  picture,  the  board  had  done 

trontinued  from  Page  1)  nothing,  or  accomplished  nothing,  in 


Adequate  supply-  of  terrous  coal  Is  tj-end  contin- !  disorganization  of  shipping,  dis- 

available  m  the  I-crnic  district,  „g(j  period  of  18  months  after  I  rupted  exchanges,  increasiiig  in- 

where  Dr.  Malker  estimates  ,  xovember  1918.  the  official  index  surance  and  freight  rates  and  tern- 

one  mine  could  produce  number  reaching  a  peak  iir  Aiay  1920,  j  porary  .shortages  of  certain  mate-  ® 

of  l.OOU  tons  a  day  for  100  yeais.  jgi  pg^  pppI  higher  than  the  August  1  rials  arising  out  of  govermnent  de- 

<  oal  on  A  ancouver  Island  is  not  of  23^4  level  and  17.5  per  cent  above  mand  and  some  hoarding  on  the  ' 

satistactory  ferrous  giade.  j^bat  of  November  1918.  Retail  prices  part  of  the  public,  was  followed  by  In  tli 


cd  to  preferred  royalty  holders  un-  with  tho  mortgage  holder,  the  pro-  directorate, 

1000  tons  n  Ha  v  fr.,-  100  «  oii.s  a  peaR  iiT  .via.v  la-u,  I  porary  .snoriages  or  certain  mate-  -  :j>  til  $3.50(1  plus  5%  Interest  has  been  teetlvc  committee  was  soliciting  would  consider 

<  ,fll  on  VR^motiver  Island  is  not  of  In  August ,  rials  arising  out  of  govermnent  de-  -ri,.  IfoTaUles  I  indte.l  sponsors  of  proxies  on  basis  that  present  diree-  offered  and  decide 

laHlractnrv  P®*"  abovc  mand  and  some  hoarding  on  the  RoTalHes  ?,md cl  remaining  in-  torato  .should  be  changed.  He  had  ®°® 

v!.lnt.?aiu-  r,n_  NovejTiber  1918.  Retail  prices  |  part  of  the  public,  was  followed  by  In  the  tw-n  years  that,  tb-  com-  ,e,.est  in  the  well- 23%  deferred  net  suggested  that  the  committee  pro-  During  tho  dlscus.slon  Mr.  Caron 

^  never  attained  levels  as  high  as  a  period  of  sharply  fluctuai ing '  Paoy  f'  "'o’l  ’P  southern  Turner  royalty.  Principal  backers  of  the  pose  certain  representatives  for  the  aaldthm.ineventproposedreorgan- 
.Rn  hn  w  holesale  piiccs.  thc  anDual  indcx  prices,  the  index  of  wholesale  prico,s  P''®fi"etion  project  are  the  A.  H.  Mayland  in-  board,  to  replace  dlreetors  who  had  izatioii  plan  were  defeated,  and  in 

fnr  i>nn  ^ttet  "  vSeplembcr  to  a  level  I  Prairie  Royallies._T,iniitP(l.  has  paid  forest.  Newell  and  Chandler.  Clifton  offered  fheir  resignations,  but  tho  event  new  interest.s  acquired  con¬ 
fer  iron  and  steel  and  other  Indus-  ,ng  joo)  to  147.2  in  1918  abouit  8  per  cent  higher  than  that  a  total  ot  in  dnidend>.  pross  &  Co.  and  Fred  Schultz.  protective  committee  had  rejected  trol  of  tho  company,  if  ho  were  to 

ries,  but  that  day  is  probably  a  gpd  184.7  in  1920.  During  the  per-  reported  for  August.  This  condi-  if'  eent.s  per  share  »  *  *  this  suggestion.  Tho  direetors.  on  contimio  on  the  board  he  would  con- 

long  way  off.  and  ^  100,000,000  would  subsequent  to  1918,  there  were  tton  was  dictated  in  part  by  more'®!?  ’^®  shares  outstanding.  ^  other  hand,  had  refused  the  re-  k>  work  for  tho  best  interest 

be  required  for  thorough  cxploita-  specific  deflationary  move-  or  less  transitory  dev-elopments.  the  /  I’PP''®''  I'lc  '^'^'"■loution  Vermllata  Oils  Lid.,  holding  5,120  quest  of  the  committee  that  they  re-  nf  the  company  and  it.s  stockholders. 

ments  of  outstanding  importance.  Influence  of  which  is  likely  to  di-  Per  share,  pic.senntic  net  aprpg  on  the  Battlcview-Vermllioii  this  would  mean  the  board  n  «i  j 

- -  The  first  itet  in  during  the  latter  minish,  and  in  part  by  tho  shift  Pr®®®®^--^  for  quarter  ended  Or  ober  .structure,  will  locate  its  first  well  ;:ouid  he  walking  M  Questioned 

Sharp  November  Drop  ^alf  of  1920,  the  yearly  index  of  from  a.  peace,  to  a  war  economy.  hand;  »  .hart-  si,ortly.  following  tho  completion  of  affair.;  of  tho  company  in  the  hands  ■^♦  <Ji®  ®Pehing  of  (he  meeting,  Mr. 

M  U't*  Tk.rv».o  wholesale  prices  falling  abruptly  During  tho  preceding  IS  montbs  jui®®'”®'-’  the.  key  test  of  the  area,  Vermilion  interests  whose  mdentitv  tliev  'u  behalf  of  the  comrait- 

INeSDlU- 1  nomson  inaex  243.6  in  1920  to  152.0  in  1922  spite  of  crises  and  uncertainty,  in-j.  »hls  period  production  was  No.  l.  now  drilling  below  1.610  feet,  could  not  learn,  a'  a  time  when  fore-  ♦c®.-‘'»-aii*'dhehad  been  advised  there 


tries,  but  that  day  is  probably  a  ^nd  184.7  in  1920.  During  the  per-  reported  for  August.  This  condi-  ”®'‘  »  ’  * 

long  way  off.  and  $100,000,000  would  joj  subsequent  to  1918,  there  were  tton  was  dictated  in  part  by  more  i  'h®  1.2nO,000  shares  outstanding. 

be  required  for  thorough  cxploita-  specifie  deflationary  move-  or  less  transitory-  dev-elopments.  the  C  heques  for  the  eighth  distnoution  Vermllata  Oils  Lid., 

nient.s  of  outstanding  importance,  influence  of  which  is  likely  1o  ^  conts  per  snare.  pK'.srniini.T  net  nrres  on  the  Battlov 

- -  The  first  •set  in  during  tho  latter  minish,  and  in  part  by  tho  shift  for  Quarter  ended  Ortoher  strurture,  will  locate 

oi  1  rx  .  u„i»  .1--  _ » _  _  _  _  ■  _  31.  are  uow  in  the  hands  of  share-  .i,„ 


iew-Vermllioii 


structure,  will  locate  its  first  well  ^voiild  be  walking  out  leaving  the 
sliortly,  following  tho  completion  of  affair.;  of  tho  company  in  the  hand; 


committee  would  participate  In  the 
proceeding;,  they  were  re.;ervlng  all 
tlieir  right;  to  take  legal  action  later 


aggregating  $6,171,000  as  compared  had  receded  to  120.6. 
with  $6,490,000  by  68  companies  in  6^  * 

tho  corresponding  month  of  last  year.  An  examination  of 


1938.  was  .>.6.4]S.  along  the  structure  which  has  large  and  small  holders.  He  should  bn  appointed,  hut  his  protest 

In  the  preceding  qua’-tcr.  v.  heu  heen  outlined  for  a  length  of  about  denied  the  charge  that  had  been  was  over-ruled, 
production  was  higher  tit  fl.T.'it  bar-  Uq  miles  and  a  width  of  from  6  to  8  committee  obtained  After  the  vote  w-as  announced,  'bTr. 


Sharp  November  Drop  l^alf  of  1920,  the  yearly  index  of  from  a.  peace  to  a  war  economy.  ^  ®  ^  ‘  shortly,  following  tho  completion  of  affair;  of  tho  company  in  the  hand;  ■^♦, of  ometing,  Mr. 

M  wholesale  prices  falling  abruptly  During  tho  preceding  IS  months  jni®®'”®'--  the  key  test  of  the  area.  Vermilion  interests  whoso  mdentitv  thev  m  behtvlf  of  the  comrait- 

INeSDlU- 1  nomson  inaex  243.6  in  1920  to  152.0  in  1922  spite  of  crises  and  iineertaiiity.  in-j  'his  period  production  was  No.  l.  now  drilling  below  1,610  feet,  could  not  learn,  .t  a  time  when  fore-  ♦c®.-‘'»-aii*'dhehad  been  advised  there 

■  and  that  for  retail  prices  from  184.7  |  ventories  in  many  instances  had  been  : '^2.406  barrels  worth  $39.(i26  After  icsg  than  lOO  feet  above  the  produe-  closure  on  the  mortgage  appeared  dUfKiion  tm  fo  legality  of 

The  Xesbltt  Thomson  Index  of  to  J48.9.  After  several  years  of!  allowed  to  beromr  doplotoil  and  the '  balnnoe  was  q\]  f;;ind  encountered  In  previous  iniminent  meeting,  and  thus,  although  the 

Dividend  Payments  declined  sharply  comparatively  stable  prices,  a  sec- j  purchasing  of  niaierials  and  com- '  tests  of  the  field.  Vermilion  Xo.  1,  Tinrifgui  committee  would  participate  in  the 

to  127.6  in  November  from  the  pre-  ond  decline  followed  the  stock  mar-  modities  both  by  industry  and  by  selling  a.slde  ,  Iti.i  n  i  t.iw a rd  re-  financed  to  completion  by  Franco  .  ^  "  .  ,  ,  •  ,  proeeedtngs,  they  ivere  reserving  all 

vious  month’s  figure  of  123-.7.  This  ket  collapse  of  1929,  wholesale  individuals  had  been  largclv  on  a  balance  ot  i'-.->.ii'iri  va;  oils,  has  passed  through  five  gas  A.  Stewart  .AfcNirhols.  chairman  of  tlieir  rights  to  take  legal  action  later 

decrease  is  largely  attributable  to  the  price.;,  as  refleceld  by  the  index.  |  •’hand-to-mouth  ’  basis.  When  hostil- i  'V  sands,  tbe  latest  at  l.GlO  feet,  from  the  Shareliolders  General  Protective  should  It  be  deemed  advisable.  He 

redueiion  of  23  cents  in  the  current  falling  from  149.3  in  1929  to  104.2  in  ;  ities  did  actually  commence,  there  ! ®®”’^,  J*®*'  wiiteh  the  gas  flow  Is  reported  to  Fommittee.  said  the  commRteo  held  also  protested  again.st  Mr.  Caron 

dividend  on  Imperial  OH  common,  1932  and  retail  prices  from  154.0  to  |  was  a  ru.;h  to  build  up  depleted'®**'®,  *i-.  kii  c  i'\  «,•  approximately  19.000,000  cubic  proxies  for  well  oier  a3,(  00  shftre.s  presiding  at  the  meeting,  maintaining 

amounting  to  almost  $6,760,000  on  111.9  in  1933.  An  upw-ard  trend  I  stock-;  before  the  antieipated  rise  i  **  ®®  ‘  *  ®  '  feet  dail}.  The  well  is  located  mid-  company;  stock,  including  that  a  "disinterested’  chairman 

the  26,965,078  shares  outstanding.  In  brought  the  wholesale  index  to'  in  prices  should  hoeonie  pronoune-  .  "ay  along  the  .structure  -which  has  ^™all  holders.  He  should  he  appointi'd,  hut  his  protest 

announcing  the  reduction  in  the  divl-  132.1  in  1937,  but  the  recession  of  |  ed.  This  action  iu  itself  aceentuat-  *’’®  Preceding  quarter,  v.  hen  heen  outlined  for  a  length  of  about  denied  the  charge  that  had  been  was  over-ruled. 

dend  rate  officials  of  the  eorapany  1938  cause<i  a  deeliue  to  122.7;  the  ed  tho  advance.  With  the  ,-orrec- !  riar-  211  mile;  and  a.  width  of  from  6  to  8  ®i9do  that  the  committee  obtained  After  the  vote  w-as  announced,  Mr. 

indicated  that  (hey  were  acting  in  Index  for  September  1939  at  122.14  tioii  of  the  inventory  position  and  "  a'''®rnd  of  ,t  cent;  per  rluiro  successful  oil  production  ♦he  proxies  through  misreprcsenia-  read  a  statement,  to  the 

eompliauco  with  regulations  of  the  showed  but  little  change.  Retail  the  delay  on  the  part  of  tho  author- ,  1  axes  aniouiiting  to  v.' ■  -  jjei-p  ^,,11  prove  up  the  Vermllata  tion,  claiming  that  the  enticisms  di-  offect  that  the  committee  felt  that 

Foreign  Kxchange  Control  Board.  prices  attained  a  secondary  peak  of  ities  in  the  immediate  awarding  of  '"'®®r  ®  ' ’®  perio  .nnl  foldings  of  64P  acres  in  this  vlcln-  reeled  again. ■<(  polieie;  of  the  present  the  overwhelming  defeat  of  tho  dlrec- 

Dui-ing  the  month  of  November  73  123.4  in  1937  and  123.6  in  1938  but  government  contracts  and  war  or-  !  expenses  were  “‘P;’"  ity.  The  remaining  4.480  acres,  held  hoard  were  sincere.  He  .said  the  coni-  tons’  plan  of  capital  reorganization 

Canadian  companies  paid  dividends  by  September  of  this  year  the  index  dors  on  an  extensive  ba.sis,  the ;  .  Vermllata.  are  adjacent  to  the  mtttee  could  not  name  representa-  jndjoated  that  the  majority  of  the 

aggregating  $6,171,000  as  compared  had  receded  to  120.6.  rise  In  prices  subsided,  declines  in  j  production  cguipnnnt.  Dattleview  No.  2  well,  about  7  miles  live;  on  the  board,  as  had  been  pro-  stockholders  no  longer  had  confiden- 

with  $6,490,000  by  68  companies  in  >(■  *  *  fact  being  reported  for  some  com-  -{•>(■>(■  tj^p  north.  This  w-ell  was  complet-  Posed,  ®s  t®  ®o  f®  would  be  in  effect  jp  tjjp  present  hoard,  and  that  It 

tho  corresponding  month  of  last  year.  An  examination  of  the  prices  for  modities.  Moreover,  the  Dominion  I  Alberta  Oil  Tncoinrs  has  com-  ed  by  Franco  Oils  this  year  and  is  endorsement  of  a  plan  of  re-  .,^33  incumbent  on  the  board  to  call 

Payments  during  November  this  year  sperfic  commodities  shows  many  Government  immediately  instituted  I  menced  work  at  location  for  its  No.  j  at  pre.sent  on  production  test,  with  organization,  the  terms  of  which  they  a  meeting  of  stockholders  immediate- 
were  divided  as  follows:  Industrials  deviations  from  tho  general  trend  measures  for  the  control  of  prices  '  2  well,  second  north  cud  test  to  be  3  reported  potential  flow  of  259  bar-  couldn  t  learn.  jy^  at  which  new  directors  might  be 

$1,984,000;  Public  Utilities.  $977,000;  indicated  by  the  combined  index  for  and  supplies,  the  prevention  of  financed  by  a  puhlii  issue  of  royal-  rrls  ot  heavy  crude  oil.  Shallowness  Mr.  McNichols  said  the  committee  elected.  W.  O.  Hanson,  a  member 

Turner  Valley  Oils,  $309,000;  Gold  the  full  list  of  products  included,  hoarding,  and  the  promotion  of  an  , ties,  and  the  well  will  he  spudded  of  the  producing  gas  and  oil  hori-  was  In  a  position  to  provide  $250,000  of  the  protective  committee,  stated 
.'linos.  $1,284,000;  "Other”  Mines,  The  supply  and  demand  situation  orderly  transformation  to  a  warTn  shortly.  Fellar  i,;  being  dug.  gas  zon;  on  this  structure  indicate  that  of  new  money,  should  it  be  required,  he  wished  to  be  disas.sociated  with 

$483,000  aud  .Altsccllancous,  $1,134,-  differed  for  various  products  or  economy  with  tho  least  ixissible ' and  water  lines  arc  being  laid  and  wells  can  he  drilled  at  a  cost  of  and  there  would  be  no  stipulation  the  views  expressed  in  the  chair- 

000.  groups,  production,  distribution  and  disruption  to  industry  and  trade,  heavy-duty  rot.aiy  c.jnipment  is  he-  less  than  $20,000  each.  that  there 'vould  have  to  be  a  voting  man’s  statement. 

The  .Nesbitt  Thomson  Index  of  other  costs  have,  changed  with  the  Should  the  present  conflict  develop  _ 

Dividend  Payments  is  based  upon  the  passing  of  the  years  and  the  devcl-  into  a  war  of  long  duration,  many  ^  ’ 

dividend  payments  of  17  leading  opment  of  new  habits  of  consump-  heavy  and  pressing  demands  upon  ^ 

(  anadian  companies.  It  is  intended  tion  or  purchasing  by  tho  ultimate  existing  supplies  of  e.sseiitial  mate-  • 

to  indicate  the  trend  of  dividend  pay-  consumer,  rials  will  ensue;  in  some  Instances'  — 

ments  rather  than  the  amount  paid  An  outstanding  example  of  such  a  production  may  be  stepped  up  lo  ! 

in  any  particular  month.  deviation  on  a  major  scale,  is  fur-  meet  the  increased  requirements:  , 

- —  nisbed  by  the  grain  and  grain  pro-  j  in  others,  tho  accustomed  utiliza-  j 

Acadia  Atlantic  ducts  group,  in  August  1914,  har-  |  tion  may  be  curtailed  or  met  by 

|j  K  1 1  c  vests  in  Kurope  had  just  been  com-  j  tho  substitution  of  other  materials.  | 

nOOK'Up  Deen  as  pleted  with  returns  considerably  be- 1  Under  such  circumstances,  .some! 

Result  of  Deal  •®''^  average.  Crops  in  1939  were  advances  In  prices  must  bo  expected  | 

_  much  more  bountiful  and  in  addi-  j  but  with  adequate  measures  for 

(Continued  from  Page  1)  supplies  tn  exporting  conn- j  regulation  and  control  instituted  1 

,  .  .  A  A  ^  tries,  which  had  greatly  expanded  by  the  government  without  any  ap- 

grain  acreages  during  the  iuierven- j  preciable  delay  after  the  actual; 

• 'T  j’  I  *  ing  years,  were  abundant.  As  a  na- ,  outbreak  of  hostilities,  the  upward! 

ciated  val^ue  of  fixed  assets  Is,  there-  i-gsult,  prices  for  wheat,  oats  1  trend  will  proceed  in  a  much  more  j 

0*1  wheat  flour  were  considerably  I  orderly  manner  than  -would  other- 

witn  ?i.8i4l,]4l  at  the  end  of  1938.  higher  in  1914  than  in  1939  in  spite  wise  have  been  experienced  and  in- > 

™  Item  of  other  invest-  jhe  sharp  rise  in  August  and  j  termedlate  gyrations  will  be  rcduc- I 

at  $4.160,00(>  while  September  during  the  latter  year.  !  cd  to  a  minimum. 


ments  rather  than  the  amount  paid 
in  any  particular  month. 

Acadia,  Atlantic 

Hook'Up  Seen  as 


(Continued  from  Page  1) 


The  new  item  of  "other  invest- 


Opening  Out  for  | 

Pulp  Producers 

(Continued  from  Page  1>  ' 


at  $4.160,00(>  while  September  during  the  latter  year.  !  cd  to  a  minimum. 

reduced  to  $1  ^  the  aivimal  products  group,  prices  I  -  j 

fiom  $800,000.  cattle  and  hogs  vrere  lower  thi.si  MarLot  I 

Changes  in  the  balance  sheet  gave  year  than  in  1914  but  meats— beef.  |  mamei  , 

effect  not  only  to  the  reorganiza-  bacon  and  ham— substantially  high-  Opening  Out  for  | 

tion  and  acquisition  of  other  assets  1  er.  Dairy  products  -were  also  lower  Piilr*  Pendiirprs 

but  to  exceptionally  good  earnings  '  but  eggs  had  risen.  In  1939.  wool  ruip  rrouutera 

in  the  nine  months  ended  Septem-  and  leather  prices  did  not  reach  - - 

ber  30.  1939.  In  that  period  the  eom-  their  August  1914  levels  until  after  (Continued  from  Page  1> 

pany  Is  stated  to  have  had  net  earn-  the  outbreak  of  -war  and  the  imnic-  avniahlo  for  FnHnnd  Frtnce 

ings,  before  charges,  of  $548  390^  diato  anticipation  of  greatly  in-  XV 

compared  with  $5-8  951  in  the  full  creased  requirements  for  these  pro-  tries,  dastlcally  curtailed,  and  with  | 

loic  tVee  00^  *1*^  109-’  ,  .  Scandinavian  newsprint  ellminafod  ! 

?«08,091  In  193o.  Sugar  and  other  imported  foods  g,  serious  competitive  threat  in 
After  depreciation  the  company  rose  quickly  in  September.  Higher  the  important  United  Stale;  niar- 
showed  a  profit  of '$4-3  0,3  available  shipping  costs,  the  uncertainty  of  ket.  Canadian  newsprint  will  be 
for  ^nd  interest  In  the  nine-month  deliveries  and  apprehension  in  the  ,  ,,,e 

period  and  this  profit  is  in  excess  mind;  of  many  consumers  particu-  a«»iM-npv  in  world  market; 
of  net  earnings  available  for  bond  larly  in  the  case  of  sugar,  were  iTaSion  to  mXiical  pulp, 
interest  in  any  of  the  four  full  fis-  strong  contributing  factors,  but  newsprint,  the  Scandinavian 

cal  years  immediately  preceding,  government  action  quickly  allied  countries  Lve  been  impoinani  ex- 1 
Average  annual  earnings  for  the  fears.  Additional  taxes  imposed  on  ^f  s„inhitc  nuln  which  is  I 

past  four  years  and  nine  month;  tea  and  coffee  tn  the  September  war  ^  ^  .  _g^i_g  fine^naV’cr  and  of  I 
have  been  sufficient  to  meet  inter-  budget  caused  an  immediate  rise  in  ggiphate  nuln  Vhe  raw  material  for  I 
est  charges  on  present  funded  debt  the  prices  of  these  commodities.  Vnd  si  H  ar  ^ 

Offering  of  the  $2.-50.000  of  6  per  shown  spectacular  expansion  in  re-  .  ,  uj  newsnrint— the  ra--*! 

•j™'!."  .f a”o„tTorrZ" 


Gardiner.  Wardrop  &  Co.  was  made  metals  were  larger  but  demand  was  I 
this  week  at  par  and  the  issue  was  [  dormant  or  increasing  .slowly.  Cop-  j 
reported  to  have  been  over-sub-  1  per.  lead  and  zinc  prices  wore  gen-  ! 


groundwood,  pulp  and  10%  sulphite. 
All  the  Canadia-ii  companies  make 


scribed.  The  bonds  mature  October  Lrailv  moving  on  much  lower  1®' - 1  I 


16,  1954.  and  are  payable  in  Cana¬ 
dian  fund.;. 


is  running  ' 
o  temperature  ICT 

Take  a  Winter's  Day  .  . .  warm  it  in  the 
•uo  ,  .  .  add  1  daah  of  e^t  .  .  .  and  Alad* 
din!  . .  .  you  have  Atlantic  City!  Now 
Imaflne  delicious  food,  pleaMnt  company, 
and  the  stimulation  of  the  durf  'n  ^and 
Room.  On  second  thought  .  .  .  why 
imagine?  All  this  is  real  at  the  Seaside 
HoteL  Why  not  come  and  get  it? 


easide 


/  ■  '  Abitibi.  Canadian  International. 

eU  in  conpequonce.  iron  and  steel;  *-i  j  o  r*-  t-  r> 

prices,  on  the  other  hand,  with  ,be  1  ^  ‘  ®f ■  'l* 

kception  of  scrap,  were  materially  I  f®®  ®H)oriei-s  of  sulphite,  on  a  re-  ; 
higher.  Coal  had  mainUined  the  .  ^■’'H'®  ^’U*- 

hlgh  levels  established  during  the  !  P>jate  pulp  is  exported  from  t  an- 

1914-18  period  and  prices  were  more  |  ,  . 

than  50  per  cent  greater  in  1939  I  increa.se  of  $10  .11  price  of 

than  in  1914.  Petroleum  produe- 1  ^’''Pbite  thu.s.  \m11  no.  increase 
tion  and  utilization  had  been  oiior-  ®®sts  of  the  newsprint  mil!;  in  Can- 
mously  increased  since  1914  but!®'!®;  P*  benefit  a  f.'w.  t  osls 

unproved  methods  of  refining  and  j  be  increased  for  mills  els.-, 
distribution  have  lowered  costs  and  i  " bc.e,  however,  which  do  not  make 
prices  to  the  consumer.  Among  j  tahir  iiw  ii  puip,  thus  strengtlion- 
other  producers’  goods,  little  change  j ’’‘by  possibility  of  incn.-aso  in  new 
was  recorded  in  prices  for  raw  c.'t- 1  prices  eoi.ie  tir.io  in  1940.  i-. 

ton  or  cotton  yarns;  raw  rubber  i  ••®9‘®*’'ii99®e  witli  ini'ti-.ictions  e. 
following  a  period  of  over-prodiic-  j  Uic  government  to  all  (.  luiadian  ( .\  j 
tion  and  unsuccessful  control  was :  Port  industries,  s.ale;  of  new.sni-in  j 
priced  at  only  one-third  as  much  as  , ''tnd  pulp  to  the  I  niie.l  .sintc;  ai  .  j 

In  1914  until  the  rise  in  August  and  !  t'®"'  made  with  payiiK  nt  .n  U. 

September;  tho  increased  quota-  I  innds,  only,  stipulatid. 

tions,  however,  were  still  leas  than  |  -  - - - 

half  the  1914  price.  Newsprint  and  The  Financial  i'iiues  roadies  ■ 
groundwood  pulp  prices  were  high-  class  01  people  'olio  nr,-  iiUeri'st  1 

er  whereas  litle  change  was  re-  and  able  to  buy  iiivesliii-.  nt  soeiii-i-  j 

ported  in  iileached  sulphite  pulp.  ties. 


For  generation?,  people  in  all  walks  of  life 
liave  reaelied  for  llieir  glass  ot  beer!  People 
wlio  live  normal,  healthy  lives  —  moderate  in 
their  Iiahits  —  simple  in  their  tastes.  These 
an'  till’  people  that  drink  beer.  For,  after  all, 
what  >timulating  beverage  fits  in  more  admir- 
ahlv  uiili  simple,  temperate  living,  than  beer? 
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the  strike  at  this  time  would  seem  to  have  been  111- 
judgcd  In  the  workers’  Intererts.  Not  only  Is  the  In¬ 
dustry  likely  to  suffer  from  a  tie-up  at  this  season 
which  will  curtail  demand  and  output,  but  the  Intro¬ 
duction  of  more  modem  methods  will  logically  reduce 
the  number  of  workers  that  the  mines  can  maintain. 

'  This  situation  has  revived  the  suspicion,  recurrent 
for  some  years,  that  the  activities  of  the  organisers 


Social  Philosophies  at  War  jl  H, 


By  EVERKTT  DEAN  MARTIN, 

Profatsur  of  Social  Fhltuaophy,  Cla.ramunt  Collagea,  California. 

'HE  conflict  of  political  phlloso- |  ope.  The  English  Reformation  for- 1  A  few  pholosopliers  saw  from  the 
phles  today  is  no  longer  an  I  mulated  the  right  of  private  Judge-  beginning  that  socialism  was  the 


Genersl  Manager  and  Editor  United  Mine  Workers  of  America  In  the  Wes-  duestlon.  It  Is  a  matter  of  ment.  The  third  movement  Is  the  wolf  In  sheep's  oloihin^  Now 


.Montrciil  ('otton.s  will  pay  to  shore 
holders  in  dividends  on  IHjcember 
J5th  u  lotid  of  $8:;, 600,  of  whii-h 
amount  preferred  .sliaretiolders  will  jjel 
$52,600. 


Holders  of  Canadian  fleneral  Elnc- 


News  Editor  kind  of  world  this  Is  to  be.  Revival  of  Learning,  which  liberated  men  can  see  that  dictatorships.  hoMpis  of  Canadian  fleneral  Eloc 

Toronto  Editor!  fields  lof  Alberta  and  Bnush  Co  umbla  as  being  dei’ldcU  by  force  of  tho  modern  mind,  restored  the  secret  police,  conocutratlon  camps,  puniinon  stock  will  nm  ho  .sur 

_ well  as  Saskatchewan)  have  not  had  in  mind  objec-  arme.  The  Muropeon  war  is  only  ancient  Greek  respect  for  human  contempt  for  human  personality,  and  prised  tliat  no  homi.s  i.s  heliiK  added  to 

$1  75  lot  Ibe  welfare  of  tha  workers  or  the  good  of  tho  one  aspect  of  a  larger  conflict  of  achievement,  and  taught  again,  par-  military  conquest  are  not  the  accl-  th«'  final  dividend  paymeni.'i  tor  1614, 

Can;dian  fund*,  industry.  It  has  been  charged  that  such  strikes  as  social  objectives  and  political  pres-  ttcularly  In  L^gtod  and  early  Am-  ^ents  of  socialism;  they  arc  The^im-pl^morn 


TORONTO  orncr;  2?6  Rny  ^trret.  Robt.  R. 

Ontario  Rt* prrsrnlntivc.  Phonff-  Lipin  /204. 
LONDON.  lAG.:  9S  bishopj^palc,  L  C.  2.  Pnvirs 
Rcprcfenl  nlivrs 


R.  Threlfall.  ' 


"  ..N  .noT'ti..,  I:  ciiV.it  Bni.m  5V00  a  rear  Canadian  fund.,  industry.  It  has  boeu  charged  that  Buch  strikes  OS  Objectives  and  political  pres-  ttcularly  In  England  and  early  Am-  dents  of 

In  ttir  I  nner!  <it  itrw  <1*^0  n  vrnr;  $  ^00  for  kit  ofatr-H  of  ^  u  f-.  ®tire3  whlch  oxitit  iu  every  couiitry  erlca,  the  rejjubllcanlsm  of  Cicero.  to  its  realization.  Hitler,  btalin,  and  j  *0^/10  t\  tho V  nmnnnv 

l  ore.gn  aub,cr.riu.nv'$5.00  .  vear;  ii-OO  lor  mx  month.  Staged  at  Lstcxan  havc  been  designed  rather  to  political  philosophers  of  Mussolini  arc  necessary  to  a  socialist  ***■0^’  tho  mi  .m. . 

Au^LRris.NG  Rale  Ord.  on  apphcai.on  at  -d  our  otiico.  or , Canadian  coal  and  thus  Increase  ,g  an  International  struggle.  In  a  the  English  speaking  world  In  the  regime.  What  they  all  have  in  com-  ^  rompanv 

^  Irom  any  te.ponsibic  Aavcrtir.ns  Agency.  importations  into  Canada  of  coal  from  the  United  deeper  sense  It  is  part  of  an  attempt  Seventeenth  and  Eighteenth  Cen-  mon  Is  precisely  tho  will  to  dcstr^oy  I  j  jms  dpc.|,iri'(i  hikI  paid  a  dii^ 

CMUI  \DDRE6S  ■  lint.me.-  \t  U  Code  States.  Thus  the  larger  branch  of  the  United  Mine  i  at  world-wide  social  revolution.  Be-  turles,  the  men  who  formulated  our  liberal  democracy  everywhere.  For 

-  n’si  All  D  rt-  Wirkers  on  the  other  side  of  the  border  would  bene- !  all  the  totalitarian  dictatorships  principles  of  liberty  under  law,  were  sociallem  in  any  form  cannot  ostab-  bonu.«  on  llio  common  .stock 

HLAD  OFKICL.  .Montre.d.  LAni-a.-  er  .  .  j  ,  Were  openly  United  against  the  all  Influenced  by  these  three  move-  Ush  Itself  while  men  enjoy  constitu-  covering  tho  year  ended  August  1914. 

p  Ts  I,  II  greater  employment  In  a  more  prosperous  |  uberal,  democratic. ‘‘capitalistic’’ na-  ments.  Thomas  Hobbes,  founder  of  tlonal  liberty.  This  compares  favorably  with  ihc 

TORONTO  orncr.;  2?6  Pny  p  t  re  a  'industry  at  the  expense  of  the  Canadian  Industry  anditlons,  people  might  have  been  con-  modern  political  philosophy,  taught  This  second  political  philosophy  i9is  diviilcnd  of  two  por  ccni. 

On,.irio  Rcprr.rtintivf,  onr  pm  /  .  | workcrs  dependent  upon  it  I  fused  about  the  Issue  at  stake;  but  the  doctrine  that  government  rests  had  Its  origin  in  the  modern  world 

LONDON,  I  NC,:  95  bi.hop.paie,  L  c.  ..  Pavm.  a  Co..,  c  i  there  Will  be  less  confusIon  now.  on  a  covenant,  or  agreement,  among  in  Rousseau’s  revolt  against  civil i/.a-  The  announcement  that  S.  O.  Pob- 

Rrprr.rniativr,  -  ’  —  -  i  totalitarian  government  is  a  rational  beings;  that  It  is  the  crea-  tion  and  his  idealization  ot  tho  re-  son,  manager  of  the  Sydney  N  a. 

- - - ,  - T  tiir  it,  the'  Stadacona  Disclosures  revoluUonary  government.  Everyone  ‘“re  and  agent  of  mutual  consent;  turn  to  nature.  Hobbes  had  said  that 

Devoted  to  the  ^0  the  ri^’P  of  ttie  maze  of  rumors,  semi-official  announce-  was  founded  In  revolution,  supports  that  It  is  established  for  definite  pur-  the  sta^  of  nature^  tousseau^  Uuight  °f  the  Montreal  office"  has  been  ex- 

belief  that  the  eonfidexre  of  capital  us  essential  ro  in.  f  i  j  x,,  ,  ,  .  .  .  x  ,,  j  Itself  bv  the  terrorism  charaeterls-  Pos®9;  to  protect  life,  property,  o."  against  all.  Uousstau  taught  rprelved  in  banking 

etabilifi/  of  finance,  the  prosperity  of  industry  and  tho  ments  and  official  statements  that  have  followed  revolutionary  seizure  of  power.  Peace,  and  such  personal  freedom  as  that  the  “noble  savage”  is  the  ideal  circles,  where  Mr.  Dobson's  ability  is 

development  of  our  resources,  upon  the  market  debacle  in  the  stock  of  Stadacona  and  alms  at  radical  social  reconstruc-  consistent  with  social  order,  man,  that  civilization  corrupts  and  recognized. 

-  - -  Rouyu  Mines — none  of  which  have  done  much  to  clarl-  tlon.  Each  such  so-called  govern-  Therefore,  Hobbes  held  that  powers  belittles  man,  that  freedoiii  means  to  - 

MONTREAL,  FRIDAY.  DECEMBERS,  1939  xy  situation- one  fact  seems  clear;  that  share-  ment  exists  as  an  armed  dictatorship  not  delegated  to  the  government  ro-  p  wild,  that  the  ideal  society  would  iroliingrr  Gold  Mlne.s  latest  state 

_  ^ _ _ — - - -  ,  ,  ,  ^  ,,  „  which  has  nhnllsheti  deruocracv  con-  malned  with  the  people.  .John  Mil-  be  one  in  whicli  men  may  be  good  ment  indicate.s  that  tho  company’s 

- “  7  ^  •  M  rt  1  company  will  have  little,  if  any,  equity  ^  ton,  who  was  very  much  a  political  without  effort  and  just  without  vir-  oarnings  for  the  fiscal  year  ending 

Controls  ‘  For  the  Dt.rallon  Uniy  in  the  mine  when  everything  has  been  cleared  up.  enterprise  Each’  has  tried  first  by  Philosopher,  advocated  a  free  com-  tn®-  But  since  men  may  not  now  December  .Trd  will  be  about  double 

r)  EP-EREN-CES  M  tho  clc.^iiability  of  imposing  on  |  With  the  Registrar  of  Securities  inveatlgaUng  the  propaganda,  and  now  by’ military  monwealth  a^d  return  ^to  natin-c^ as Ji^m  company ‘"diT'mve 

IV  .-.niv  «;iich  .ci  -f  11110  ooutrols  as  urc  neces- 1  situation  it  would  not  only  be  futile,  but  inadvisable  methods,  to  spread  its  revolutionary  personal  rights,  notabl>  those  of  Y  ■  ^  .  V.,,,  „  '  of  in  dlviiiends  to  shareholder.^. 


development  of  our  resources, 

MO.XTRF.AL,  KRID.W.  DECEMBER  S,  1939 


talltiirtan  dictatorships  principles  of  liberty  under  law,  were  sociaiiem  in  any  lorm  cannot  osiao-  bonus  on  ilio  common  .stock 

united  against  the  all  Influenced  by  these  three  move-  Bsh  Itself  while  men  enjoy  constitu-  covering  tho  year  ended  August  1914. 

ratio,  “capitalistic"  na-  ments.  Thomas  Hobbes,  founder  of  tlonal  liberty.  This  compares  favombly  with  ihe 

might  have  been  con-  modern  political  philosophy,  taught  This  second  political  philosophy  i9is  dividend  of  two  per  cent, 

je  Issue  at  stake;  but  the  doctrine  that  government  rests  had  Its  origin  in  the  modern  world 

ess  confusion  now.  on  a  covenant,  or  agreement,  among  in  Rousseau's  revolt  against  civil iza-  The  announcement  that  S.  O.  Pob- 

tarlan  government  is  a  rational  beings;  that  It  is  the  crea-  tion  and  his  idealization  ot  tho  re-  son,  manager  of  the  Sydney.  N.a. 

“  „  turo  and  agent  of  mutual  consent-  turn  to  nature.  Hobbes  had  said  that  biaiirh  of  iho  Royal  Bank  oC  Canada 

g05ertiment.  Everyone  .  ,  ,  ki-  u  j  x  xi  u  tho  ntato  of  nature  is  one  of  war  ot  has  lieen  appointed  assi.stant  manager 

:n  revolution,  supports  that  It  is  established  for  definite  pur-  the  state  of  nature  Is  one  of  war  of  Montreal  office  has  been  ex- 

terrorism  charaeterls-  Poses:  to  protect  life,  property,  all  apinst  all.  Uou.sstau  taught  banking 

marv  seizure  of  power.  Peace,  and  such  personal  freedom  as  that  the  noble  savage  is  me  ideal  where  Mr.  Dobson's  ability  is 


Controls  “For  the  Duration  Only 

EFTilRENCES  to  tho  ilc.-irability  of  imposing  on 
-•  business  only  such  war-tiiiio  controls  as  are  neces- , 


not  delegated  to  the  government  ro-  So  wiiu,  iiiai  me  laeai  sotieiy  wouia  nollingrr  Gold  Mlne.s  latest  state 
mained  with  the  people.  .John  Mil-  bp  oh®  *h  whicli  men  may  be  good  ment  indicate.s  that  tho  company’s 
ton,  who  was  very  much  a  political  without  effort  and  just  without  vir-  earnings  for  the  fiscal  year  ending 
philosopher,  advocated  a  free  com-  Ihe.  But  since  men  may  not  now  December  .Trd  will  be  about  double 
monwealth,  and  showed  the  necessitv  return  to  nature  as  individuals,  they  presmt  dividend  requirements.  The 
of  personal  rights,  notably  those  of  may  still  go  wild  as  mass  or  crowd.  div’iXm^ 

free  speech  and  press.  John  Locke,  Is  Rousseau's  idea  iif  •'the  cnian-  roG."  on  the  no7' 


by  the  presideut.  Huntly  R.  Dnimniond.  Rrom  me  wnoie  unionun 

After  speaking  of  the  great  iiitasurc  of  control  Such  scandals  have  cr 
which  the  government  lias  assumed  for  the  bettor  sta-  .vears  and  have  not  been 
blitzing  of  supply  and  pneos.  as  a  contribunon  to  the  the  country,  as  evidence 
maintenance  of  bu.siness  and  standardized  levels.  Mr.  est  .and  Rubec  in  the  I 
Drummond  rifeircd  to  the  readiness  of  busine.s.-  in-  Tuay  bo  avoided  is  a  dil 
stitutions,  including  ihe  banks,  to  co-operatc  to  the  can  be  said  with  relatlv 
fullest  exten.  in  these  measures.  Special  mention  wa.«  until  the  danger  of  such 


for  the  flnst  three 
r  .show  imports  have 
thirty  per  cent  and 


K  businesJ  only  such  war-time  controls  as  are  neces- )  situation  it  would  not  only  be  futile,  but  inadvisable  ^ee^TpeTh  John’^Ccke^  tS  Is  Hous.sca«'.s‘idcair-'mVcmI^  dividends  m  shareholder.,, 

sary  to  attain  e’sscnt.al  re.^uhs,  and  to  the  importance  ,  to  draw  any  conclusions  as  to  wherein  lies  the  bla^e  war  haJ  not  "'ho  did  much  to  inspl’rc  the  last  re-’  dpatton  of  the  masses."  Tho  mass  o77ooVooo:  "" 

of  insuring  that  thev  will  he  di.,pen.,ed  with  when  nor- ! or  on  whom  the  responsibility  must  rest.  One  thing  broken  out  the  issue  would  havc  volution  against  the  Stuart  kings  In  may  thus  be  stirred  up  to  revolt  - - 

n.fll  condition.,  are  restored,  wore  given  emphasis  at  I  can  be  said,  however;  that  mine  financing  In  the  Do-  been  the  same.  Tho  conflict  of  poll-  1^88.  developed  the  liberal  tradition  existing  social  older  under  figures  for  the  flr.,t  three 

*,  oi  u-  th.  Kink  of  Montreal  thi,  week  minion  and  activities  connected  therewith  will  suffer  tical  philosophies  has  been  going  on  "'Rh  his  principle  that  all  Just  pow-  1“®  delusion  ui  he  on  y  thiug  that  nionthsof  tlie  war  show  import,  have 

the  annual  meeting  ot  tne  KmK  ol  Montreal  unfortunate  development  for  a  generation  or  more.  What  is  at  ®rs  of  government  are  derived  from  prov^ats  unncr.sal  tiapp  ness  t.s  he  nearly  thirty  per  cent  and 

by  the  president.  Huntly  R.  Diumniond.  Urom  tne  wnoie  uniortunate  aeveiopmeni.  stake  ts  the  whole  system  of  free  the  consent  of  tho  governed.  .Teffer-  existence  of  tho  .so-called  -master  export.,  .sixteen  per  cent  ns  compared 

After  speaking  of  the  great  measure  of  control  Such  scandals  have  emerged  periodically  In  recent  government  private  property  respect  son’s  incorporation  of  Locke’s  prln-  classes.’’  Rousseau's  social  ccntact.  with  corresponding  months  of  ia.,! 

DrummunJ  rd'u'irtjd  to  Iht'  readiness  of  bucine.-'.-^  in*  Tr!^>  bt  a\oidcd  is  a  difficult  problem  to  answer  It  struggled  durine  three  hundred  liberalism  ,  .  .  social  contract  is  nothing  other  tluin  same  three  months  of  ir>l4  weru 

stitutions  irtludinff  Ihe  banks,  to  co-operatc  to  th-  can  be  said  with  relative  confidence,  however,  that,  years.  This  is  n  world-wide  move-  ^  ^  ^  the  citation  of  a  collectivo  mass  $ioo.loo.7C7  as  compared  with  $128.- 

f  11  I  xvioT  -  in  measure,  Special  mention  xva.,  tmtil  the  danger  of  such  developments  Is  eliminated,  i  ment  against  the  very  structure  of  "Thl®  had  been  demonstrated  both  "’IB-  This  collectivo  will  is  Ihc  true  t913,  a  decrcai»c  of  $t9,- 

fullest  cxtcii.  m  these  measures,  .pecial  mention  a  ^  any  possible  republic  of  free  men.  by  logic  and  experience,  when  the  and  only  sovereign,  which  can  do  no  177,89.. 

made  of  the  Foreign  Exchange  Control  Boa-.d  and  it  vull  be  a  ditticult  maUer  to  mterest  responsible  U^S.  j  as  thought  second,  or  socialistic,  philosophy  was  wrong.  There  is  no  law  in  heaven  or  i 

"the  regulation  of  imports  and  exports  by  a  form  of  'I'l'i  British  capital  In  the  mining  resources  of  liberty  had  been  established  In  imported  Into  England  and  America  on  earth  to  bind  it,  and  tliere  is  no  a  tn  t-, t z- 

control  bv  which  the  withdrawal  of  capital  from  the  Dominion.  I  western  civilization  the  very  opposite  from  tho  romantic  semi-feudal  Ger-  commitment  made  by  it  that  it  may  |  M 

n  ni„iu,n  inrhiddeii"  “'Thi,  action  "  he  added  "tin-  Those  who  are  directly  and  Indirectly  interested  in  I  philosophy  of  the  moaning  and  oh-  many  of  the  early  Xineteenth  Cen-  not  break.  The  individual  may  not  i 

Dominion  is  inrbiddeii,  Uus  act  on,  ne  aaae  exploration  of  Canada’s  mineral  wealth-govem-  J®cBve8  of  political  association  arises  tury.  At  first  socialism  seemed  in-  enJoJ'  freedom  as  a  single  separate  |  • - - - 

doubtedly  has  discouraged  the  interest  in  this  coun-  -  .  pi  .at  on  of  Canada  s  mineral  wealth  govern  I  deny  every  principle  that  we  have  nocent.  It  was  only  a  humanitarian  Person  protected  in  his  rights  and  |  ^  q  p-ends 

trv  ot  citizens  of  other  lands  who.  having  invested  o"'ners  and  brokers  would  do  well  to  take :  ^  ^  ^  ,  ^  Uiamg  with  tho  “under-privileged.”  his  property  by  law.  He  .shall  be  |  .  .  "  ,  ,  ° 


their  money  in  Canada,  now  find  themselves  unable  | 
to  withdra-.v."  It  was  at  this  point  in  his  address  , 
that  Mr.  Drummond  referred  to  the  importance  of  re-  j 
garding  ail  the  control  regulations  as  a  temporary-  j 


dock  of  the  whole  situation  Find  Its  future  Inferences.  I  nroeresaivn  If  w-n  are  to  ureserve  B  meant  tho  brotherhood  of  man.  tree  rather  in  the  cnjoynicuf  of  an 

.  _  •  lour  freedom-war  or  no  war-we  U  would  substitute  economic  liberty  equal  portion  of  the  mob  tyranny  of 

_  .  ,  x-,  t  X-.  .  •  I  must  have  a  clear  comprehension  of  ^he  masses  in  tho  place  ot  mere  “R  ever  each.  If  anyone  refuses  to  nurrau  of  statistic.,  that  only 

Restoring  Municipal  Credit  In  Untano  ;  these  two  conflicting  political  phllo-  political  and  civll  liberty.  It  imaglu-  be  free  m  this  manner,  Rousseau  e,.,„  or  67,84 1  I'anadians  aro 
P  TO  1930  Ontario  municipal  bonds  were  regarded  i  sophles.  7  eould  enjoy  economic  7*1?”  forestry,  fishing  and  t 


A  Shock  to  Our  Friends 

.\  .shock  to  l'..S.,  British  and  for 
cigii  reader.,  of  Mount ie  tale.,  may  he 
the  inforniat ion  IToin  tho  1  >01111111011 


are  "now  fighting.  The  Romans  had  the  right  Idea 
in  this  respect — in  a  lime  of  war  they  called  Cin- 
ciiinatus  from  the  plough  to  be  their  dictator  and 
alter  the  enemv  had  he.m  defeated  the  illctator- 


uld  substitute  a  cooperative  com-  Rousseau’s  philosopliy;  and  every  to  t>e  done  over  in  the  light  of  tin 
nwcalth  for  “cut-throat  competi-  euR  of  the  radical  movement  today  returns  which  shov  that 

1."  and  would  justly  di.stribute  the  sbarcs  the  spirit  of  ifousscau.  /ainfuMy  employ^! ’1;  w7ge  car,’. - 

terial  wealth  of  society.  trontinued  on  Page  9)  cr.s  in  agriculture,  while  25.00  per 


garding  ail  the  control  regulations  as  a  temporary-  _  onfawo  mimlcloal  bonds  were  regarded  ■  sophles.  ed  fhat  men  could  enjoy  economic  sti-'s.  we  win  lorcc  him  to  bo  free,  gugej  in  foro.stry,  fishing  and  trap 

expedient  to  meet  an  extraordinary  situation,  declar-  |  (J  w  .  xw  .  7  municipal  iwnas  were  "garaea  ,  *  ¥  freedom  or  any  freedom  at  all  with-  The  atrocilies  of  tho  last  years  of  the  Ping.  SinUlarly.  the  picture  .,f  Cunad.! 

.*  thev  should  be  -Ibolis'-ied  at  the  earliest  pos-  investor  as  being  without  reproach,  but.  |  j  philosophy  that  out  ‘he  guaramies  of  civil  liberty.  It  Drench  Revolution  were  inspired  by  a«  mumly  a  land  of  iurmei>  will  hav¬ 
ing  .h..v  they  should  be  aboluned  at  the  .1  jbeginnlng  in  1931,  there  started  a  long  series  of  de- |  Classical  British  and  American  would  substitute  a  cooperative  rom-  Rousseau’s  philosophy;  and  every  ‘t>  l>e  done  over  in  the  light  of  th. 

sibie  moment.  He  continued:  'faults,  chleflv  by  municipalities  which  had  expanded  i  Liberalism.  Tho  second,  the  revolu-  monwcalth  for  “cut-throat  competi-  e’‘R  ef  ‘bo  radical  movement  today  -  7'!!,'''^"'’  i7''-7>  7''  ’"  7'^*' 

“Otherwise,  we  shall  find  ourselves  saddled  with  excessive  borrowing.  In  all,  ‘ionary  philosophy.  I  will  call  Ro-  ‘ion.’’  and  would  justly  distribute  the  shares  the  spirit  of  ifowsseau.  ar7  gainfuMv  employeVit;  wU'c  car,’,- 

•  50  municipalities  w-ent  into  default  to  the  extent  Se^fiBsm.  The  material  wealth  of  society.  trontinued  on  Page  9)  cr.s  in  ugriculturc.  while  25.OO  per 

tiary  ro  the  true  ousk-'  oi  aemocrac\  tor  wnicny^e  ■  ^  ^  ^  is  Individualistic,  holding  the -  -  -  - .  cent  or  60b, 617  urc  cmplo>Pd  in  man 

are  now  fighting.  The  Romans  had  the  right  Idea  jor  practically  &100. 000.000.  It  has  been  a  long,  |  necessity  of  individual  responsibility  ufacluring, 

in  this  respect— in  a  nme  of  war  they  called  Cin-  task  to  get  these  defaults  corrected  and  one  that  has  and  personal  excellence.  The  second  ■p'TVT''  I  TAT  Th^^T?  T  T\ /T  ”  longer  truo  that  more 

ciiinatus  from  the  plough  to  be  their  dictator  and  Irequired  the  utmost  patience  but  the  end  is  definitely  '  Philosophy  has  contempt  for  the  HjI  J I  ±  V^J\J,xCJlL/  L  V.^  JLv  LJ  iVl  Canadians  live  In  the  oountry-  than  in 

alter  the  enemy  had  be.m  defeated  the  dictator-  I  settlement  on  December  31  1939  ' ‘h‘PK8  of  the  mind.  It  Is  in  revolt  :  'ho  towns,  for  tho  latest  lensiis  fig 

ship  -was  at  once  abolished  and  he  returned  to  his  1'“  -‘&ht.  with  ;h^  .  .Itlement  on  December  31,  1939,  reason  except  for  its  respect  - - - "1'’'”  ‘ho  urban  population  «i 

farm.”  ^h®  defaults  of  the  townships  of  York,  East  York,  material  benefits  ot  techno-  The  Fruitful  North  .Lion  had  a  bigger  Job  on  In  Franco  *’"'Y 

Definite  a.os'jrance  from  the  Federal  and  other  gov- .Scarborough,  and  Sandwich  West  and  that  of  the  ,  logy.  Hence,  in  tho  place  of  the  con-  t.  that  onn  non  worth  ”  ““"'ever,  it  tho  ncu-  '**-  i  fio  rnuted.  Wor>j. 


EDITORIAL  FORUM 


ship  -was  at  once  abolished  and  he  returned  to  his 


The  Fruitful  North  i 

It  is  ostlniatod  that  $".nnn,O0O  w-orth 


Ikon  had  a  bigger  Job  on  In  France 
and  Belgium.”  However,  it  tho  ncu- 


cent  or  606.617  are  cmplojed  in  man 
iifactnring. 

It  oven  i.,  no  longer  truo  that  moie 
Canadians  llvo  In  the  oountry  than  in 
tho  towns,  for  the  latest  census  fig 
ures  list  tho  urban  population  ni 
5..")72,058.  tho  rural  ,'it  only  4.804. 
728.  —  The  Priutrd  Word. 


:r.g  di.-piayed  on  all  sides  a  readiness  to  under-  default  in  the  early  part  of  1940  and  the  Ontario  ;  be  associated  in  one  of  only  two  .sources  In  the  world,  i.-anada’ 
c'Tl  e’forts  and  to  make  sacrifices  in  the  na-  municipal  debt  picture  wlU  be  comparatively  clear.  i  ways— either  on  a  basis  of  a  meeting  ''cn'’  hinterland  i.s  .staging  son 

L  '  '  The  basis  of  all  plans  of  reorganization  has  been  I  by  coercion.  pHscs  these  days.-Ldmon.tou 

_ _  ,the  capacity  of  the  municipality  to  pay.  This  has  been  I  first  philosophy  holds  that  - - 

War  Buvina  On  A  Business  Basis  carefully  and.  barring  the  unforeseen.  !i,ens:  the  second,  that  it  is  their  Thinking 

vrai  jjuyiiis  x./ii  .should  enable  reorganized  municipalities  to  meet  their  ;  master.  The  first  philosophy  would  The  superstitious  will  won 


■pxTSAPPOIXTMEXT  which  may  have  been  fel.  by  obligations  wfthout  threat  of  further  default.  The  On- 
Canadian  industrialist.,  in  regard  to  delays  in  “‘eii^ario  Government  can  exercise,  through  its  Depart¬ 
placing  of  war  orders  should,  perhaps,  be  attributed  qj  Municipal  Affairs,  a  degree  of  supervi.slon 

to  the  fact  that  the  business  is  being  handled  on  a  -w-as  not  possible  in  the  pre-defauit,  pre-depres- 

different  basis  to  that  usually  ob=er\ed  in  the  awatd-  days.  There  is  also  the  ex{)erience,  gained  by 

Ing  of  government  contracts.  At  lea.st  that  ts  the  con-  municipalities  affected,  that  It  is  not  pleasant  to  be 
elusion  of  such  a  competent  and  detached  obaerver  as  shadow  of  default;  that  it  is  not  wise  to 

D.  W.  Ellsworth,  editor  of  The  .Veto  York  Annalist,  over-borrow 

In  the  current  issue  of  that  publication,  he  declares  .majority  of  Ontario  municipalities,  of  course, 

that  not  bra'ntrusters,  but  hard-boiled  business  execii-  fiT,or,,-iai  =i-r„-rv, 


ways— either  on  a  basis  of  a  meeting  ''cn'’  hinterland  i.s  .,faging  .,omo  .sur- 
of  minds  or  by  coercion.  prises  these  days.— Ldmon.f.ju  Jtullc- 

The  first  philosophy  holds  that  ’  _ _ 

government  is  an  agent  of  its  cit-  M/.-.Uf,.! 

izens;  the  second,  that  it  is  their  Wishfu!  Thinking 

master.  The  first  philosophy  would  The  superstitious  will  wonder  if 


Destiny 

The  Albertan  believes 


Britannic^  peoples  have  a  destiny  to  PortA. 


in  ihi.s  Power  Output  Record 

bay  them  ^ 

A  worlds  power  output  record  fot 
a  single  hydro  oicctrla  gcnoraiin;. 
unit  hits  been  set  at  Boulder  Dam' 
electrical  plant.  Commissioner,  .lohii 
that  the  ^  •  Huge,  Bureau  of  Kcclamution,  re 


fulfil — a  destiny 


(-Generator  A’7,  new'est  aiul  latest 


having  been  discharged,  luus  hardly  addition  to  the  Boulder  power  plant 


terms  of  comic 


w'a.s  operated  at  full  load  over  a 


,  is  the  function  of  governraeiii  to  re- i  Mitiers  iite  succeeaea,  an<i  naa 
I  move  all  disabilities  to  anvbody-g  eu-  j  ^evoral  of  his  ouisti 

iJoyment  of  a  life  of  material  abuu- ■  lie'"eeant.s.  "i.stea.l  of  men 
;j-_  le.s.ser  imp-^rtonce. —  n  iuasor  tsfar. 


in  me  vurrcni  issue  or  mar  puoncauon.  ne  ueciares  |  ^he  .majority  of  Ontario  municipalities,  of  course.  ‘  dance. 

that  not  bra'ntrusters.  but  hard-boiled  business  execii- j  weather  the  financial  storm  and  upon'  The  first  philosophy  holds  that 

tive.-;.  are  running  the  war  purchase  system  being  set  -jjgyg  (jjg  lessons  learned  by  less  fortunate  neighbours  ‘“'e  certain  neces.sary  .  truths 

up  Er.trlai.l  and  Canada.  His  reference  is  particu-  ^,j^^lg_  n^^nicipal  finance  I  ‘‘f®-  ."  ''icli  indivi- 


.sudTeuHa,  HiKi  iirtu  nn  I  Ono  might  pro.sumo  t-o  .judgo  that  the 
sevoral  of  his  oulstand-  p)j.y.if,g  i>iaii  did  not  contemplate  any- 
it.s.  in.steail  of  men  of  wasteful. — Calynry  Albertan.  \ 


"  In  the  Public  Interest 

Why  They  Are  Fighting  There  arc  ram.shackle  cans  of  an- 

Those  who  ask  what  Great  Britain  cient  vintage  on  the  Ontario  roa<i.s 


isi-jy  To  -n-.  f  -.-gamzaTion  in  tne  Lniteu  •■-laie.s.  om  i,  n  the  Province  of  Ontario  is  in  an  exceptionally  strxing  I  com^rni.  "The  ’  .second  holds  "’that  ‘''’'R  answer  m  the  record  of  ho.s- 

m.iy  b;  acc-pted  that  the  same  bioad  lines  are  being  -position.  Extreme  care  i.s  being  taken  to  restrict  !  such  truth.,  are  mere  "ideologie.s” —  tilltles  up  to  date,  inhiiniaii  deeds 
folf  .v.  at  Utta-.va.  ^  ancl  such  borrowing  as  is  being  done  i  they  are  merely  a  way  of  fn7umanlD'*'ml7S77i7pVel^^^^^^^ 

Ml-  I'.ils'.vnrtli  also  signnicnntly  in.'irm.-  Amencan  '  -  extremely  favourable  low-  cost  basis.  Re- i people  belic\o  xvhatevcr  is  ravings  and  Hie  rovings  of  a  wild  beast 


I  dual  and  .social  behavior  ought  to  and  France  aro  figliting  for  have 
icom'orni.  The  .second  holds  that  their  answer  in  the  record  of  ho.s- 


which  aro  a  mon.aco  not  only  to  their 
drivers  but  to  everybody  ehse,  .and 


foil  1 1  at  Otta-.va. 

Ml-  Eils'.vnrtli  also  significantly  inform.,  American  _  __ 

in'.ui;,’:-.-  hat,  in  relation  to  thc.-e  ci.^cuni'lnnccs.  it  , 'emD* ion  of  bonds  outsfandin°-  is  annual! v  larErer  than  I  struggle  for  thejamong  the  nations  make  civilization  danger.oti.s  vehicle.,,  or  at  lea.st  com-  iukl  mile.,  Horn  the  .Nortli  Hole,  i.sih. 

,  ,  ,.  1  ,  j  •  -‘vmpLijn  or  Don.i.s  ouistanainj,  is  annually  larger  than  |  material  advantages  of  a  cla.sa  or  a  itself  insecure.  The  .Mile,  .are  fight-  pel  their  owner,  to  make  neei-ssary  most  iivirtliorly  iiost  oliu  i'  in  il, 
lot:.--  .d.'O  take  into  consideration  the  material  aiu  .>jg  volume  of  new-  financing.  political  party.  ling  for  the  presen-ation  of  tho  doceu-  repair,,  and  thot  would  lie  somelliing  world.  livery  year  the  Nuscople  ..n 

Canada  abl':  to  brmg  to  the  Empire  in  this  war.  He  ^  g^^not  be  said  that  municipal  credit  generally  *  *  I  cies  of  life.  How  ju.st  the  cause  t  for  the  puhlic  .safety  It  is  true  this  '-'■K®  f""  of  mad  t,.  1„ 

^  ,  •  f,...  ,.3-  ,,  ->-erial,  that  are  actua’lv  n  ed  'd  •  ,  -r,  ,  ^  t.  fIniLs  its  cxemplifteation  daily  through  polley  add.,  to  the  co.st  of  driving,  po-st-d  iheie  and  returned  to  then 

.%r.at  .er  ,.a.  lu-.e.iai.  Ln.it  ar  m  tud.jy  n  CTm,,,g,  .suffered  severely  by  the  default.s  that  have  The  word  liberal  has  been  so  |  charaeter  of  enemy  action.— Vto-  but  it  .should  not  bo  aiiytHidy".,  right  .sender,.  iWcvo  often  wouderei 
hi,  on  the  mo.st  econom.cal  bh.-:--  po.ssible.  occurred.  Buying  of  municipal  i.ssties  to-dav  i.s  iipon  5y  radical  propaganda  that  toria  Colonist,  to  drive  a  car  that  endanger,  human  "lia.t  a  philatelist  .say.s  when  hi 

that  It  i-s  unlikely  til'll  there  will  be,  ^  more  selective  basis  than  it  was”  formerlv  i  ^ ^  - -  life  Tho  thing  we  need  to  hear  In  writes  himaelf  a  letter. ) 

,  ,,,  ,,  .  -u,,  ™  "  mo  e  s  ecu  e  basis  man  it  wa.s  formerly, ^1^  ,jf  person  without  con-  -ri„  i  -  i  i  mind  i.s  that  driving  really  i,  not  a  Tlii.s  year,  Tlie  Farmer-Stockman 

'  '  ■  '■ .  ■'  a  cne  it  should  remain.  Faith  in  municipal  bonds  may  victions  on  any  subject.  IJberalism  ‘ i^ion  s  jod  right  but  a  privilege  The  streets  and  Oklahoma  City,  in  the  .Inly  1  is.sii( 

111-  5  chanyi.'  i:i  jr  j.si.  i-^ii,  he  points  ^^ver  again  be  as  strong  as  it  was  in  the  1920's  but  is  derived  clricfly  from  three  his-  Pother  about  the  Winter  Olyrnpie  road,  are  for  the  u.,e  of  all  the  announced  that  it.s  a-ssociate  editor 


tilltles  up  to  date.  Inhiiriiaii  deed.s  thus  i.s  c.specially  Hie  cast;  sineo  lieen-  ter  po.slmarked  "i  ra 
are,  the  farts  that  make  it  elear  that  cea  can  he  had  for  a,  little  a-s  $2  A  N AV.T.”  con.si.ler.s  hli 
inhumanity  must  ho  suppre.iaied.  'I'he  compulsory  in.spectiou  no  doubt  above  hi.,  fellow-  coll.-,  t 
ravings  and  Hie  rovings  of  a  wild  bea.st  would  weed  out  many  of  the  most  Craig  Harbour  on  lillc.s 


nai  tne  eioctrio  light  liulh.s. 
lie  any-  ,  ,  , 

Iberian  "'""''I  keep  a  l.r.-watt  night  lamp 

burning  day  and  niglit  for  more  Ilian 
16.000  years.  —  J’u.hlio  arreirr  Maiia 
‘  zirir. 

:  of  an-  - 

'toTTeJr  Farthest  North  RO. 

Ise,  and  Any  philatelist  who  rccci\'es  a  let 
'O  lieen-  ter  po.slmarked  "i  raig  Harhoiir, 
s  $2  A  N.W.T.--  con.si.ler.s  him.-..  If  ;i  .-iit 
doubt  above  hi.s  fcil.jw  colic,  tois.  B.'.'aii.s.i 


960  niilc.s  from  Hi.'  .N'ortli  Pole,  i.s  Hi* 


j  cies  of  life.  How  ju.st  the  cause  1;  for  the  public  .safety  It  i.s  trii.'  this  cic.s  several  nags 
T-  .J  ,„;v K  t.  fIniLs  it.s  cxemplifteation  daily  through  policy  add.,  to  the  cost  of  .Iriviiig.  post.-.l  there  an. I 

The  word  liberal  has  been  so  |  charaeter  of  enemv  action. — Vto-  but  it  shoul.l  not  be  aiiyb<id.v--.s  right  .seinler,.  (W.;  vi 


for  the  pulilic  .safety  It  i.s  trii.'  this  ric.s  several  hags  full  of  mail  to  b. 
polley  add.,  to  the  cost  of  ilriving.  post.-.l  Ih.-r.'  an. I  returned  to  their 
but  it  shoul.l  not  be  aiiyb<id.v--.s  right  .seinler,.  (W.;  ve  often  w.iud.-re.l 
to  drive  a  car  that  endanger,  human  "'ha,L  a  philatelist  .say.s  wh.'ii  hi- 
life  Tho  thing  we  nee.l  to  hear  In  writes  himself  a  letter.) 


The  Lion’s  Job 

Pother  about  Hie  Winter  Olympic 


mind  i.s  that  driving  rr.sllv 


'I  lii.s  year,  q'lie  Farmer-Stockman. 


D.cnm;.';  gM.-.vn  i;p  in-iustriaily  since 
bl  ;- .  .  ;  ;  n-  ;i  ;i  ...  i.  .o;it‘ r  -  onom:-.'  prop  to 

If  p'oe  -iy  t;’.:.ii  ;  the.i.  He  co.ntinue.,; 

"At  .h-  o'Ub'.'-'ik  .'f  :h'  pe.S'n-.,  war  Canada 

I.s  Ui  .IP  'll'.'n-  position  t  I  come  to  the  .support 
of  ill  F:..p  r-'.  T!:;s  ntfan:-.  :n  all  probability,  that 
Enpl-on  i  will  riac'  fat  greater  depenri'-nce  on  Can- 
.ada  fo;  .sup.-l.,  .s  Hien  :n  -h  -  World  War. 

-'.-si-ti  I-  .ni.-..:  v..'  .i!,  ij-'ginr.iiig  to  su.spec-L,  ;n- 
dfcd.  :;ia'  l;i  g  T-oi-ion  of  what-iver  materials 
fit"  .'-lipp'd  :\'or;>i  America  to  England  will 

be  iiaiidlc-l  frin  i.;-,.  It  i.s  obvi.ni.s,  at  any 

rate,  that  'h  ■  iroin  the  Canadian  tc  the  Erit- 

i.sh  port.s  ofivt.s  the  sat'est  and  most  economical 
route  for  the  establishment  of  what  may  turn  out 
»o  bf  an  aiinosl  .ontinuou.s  convoy  sy.sleni.  If  the 
i.mplications  of  lecetit  trend.s  in  that  direction  are 
cor-f'.'t.  we  may  .see  .some  signiticant  changes  in 
H.f  ioreign  trade  statistic.,  next  year.” 

Ih,.  .\merican  ob.scrvcr.  ol.-vio  i.Hy  taking  a  slap  at 


It  lea.st  the  .sound  reconstruction  of  impaired  muni¬ 
cipal  financial  situations  will  do  much  to  restore  munl- 
;ipal  credit  in  Ontario. 

I  Curt  Comments  on  Current  Events 


'  toriral  movements.  The,  first  is  .N'o-  '3ames.  now  canedle.l  out^  of  ffer-  people 


right  but  a  privilege  Tho  ,tr«-ef,  and  Oklahoma  City,  in  the  .Inly  1  is.sii.' 
road,  are  for  the  u.’.c  ,>f  all  the  announced  that  it.s  a.s,o.  iiite  editor. 


under  I'ondiHon.s  Franeis  Flood.  wwiiM  .seiul  iio.^tcanls 


'  '  miiiallsm  in  nhllosophv  whieh  reas-  remin.i.s  ono  of  an  ineldenl  In  whi.  h  have  regard  for  the  common  from  ('raig  Harbour  to  anyone  siif 

.  .1*,.  f  4  1014-18.  A  I'nitf'fl  State's  paprr  oP- I  saloty  an‘l  ronvc’nlenco  Tho  un.‘'af»;  fioiontly  intorostod  to  forward  a 

.sorted  the  substantial  reality  of  in-  j„.rvfd  that  Aineri.  an  athlete,  ha.l  j  and  iinln.snn-.l  ear— mor.-  often  than  name  and  addre.s,  and  three  cont.s. 

liividuals.  The  second  is  tho  English  tugpj,  the  “li.m',  share"  .,f  ev.-nt.s  nil  not  the  two  t.igether — ha,  no  rights  Mr.  Flood  anticipated  that,  there 

-  '  Reformation  —  quite  different  from  a  certain  meet,  to  be  reminded  by  on  tlie  noa.i  and  should  not  havo  any  would  bo  two  or  three  hundred  re- 


.  the  Reformation  in  continental  Eur-;  another  Fnite.l  States  paper  tliat  "tl 


Ottawa  Joy  mat. 


In  a  long  war  victory  c<an  come  only  at  the  end. 

V  tf,  >(•  :{■ 

Ku;-i.sia's  course  in  regard  to  Finland's  neutrality 


Inside  Stories  of  the  Street 


pho.s.  Instrafi  ho.  carried  north  on  tho 
Niusoopie  'i»no  Inr^o  isuitcaj^o  contain - 
I  Ins;  6,400  postcards  to  bo  mailrd 
thor^.  *7  ho  rosponse  canio  from  fort> 
ono  states  of  tho  Union,  Alaska  and 
j  Hawaii,  and  from  Vonozuola.  Soot- 
1  land,  and  Moxlro.  Ono  old  lady  on- 
I  (losofl  fifty  conts  and  askod  that  a 


provideji  another  opportunity  for  the  u.se  of  that  word  i  Uvory  little  while  the  Street  Kets.larly  liiKh,  due  to  the  Increased  i  for  a  Iohk  time  pa.st,  and  a  Kreat  |  t\''tier''\\noth^  sent  ^monov*^^ VT”i 

"cyn'cal".  Reports  concerning  some  -sleeper”  j  “mount  of  capit.al  that  is  required  to  many  traders  have’  been  fucking  ]  sh.ic  fmm  the  Ar7c---.sh7‘w7,  a"c,,b 

H.,  I  that  announces  plans  '  them.  j  some  of  it  away  in  tho  expectation  |  h  .-tor  of  , hoe.,.  .Still  another  colle.'t, -I 

During  the  early  stages  of  what  threatens  to  be  a  porvL-..]- .  l>l  l-  which  will  mean  t-u  ,  Ih7.i  *^^"1  '' '  raa  Vo",- v"*  - 

”  IKfHIlAIHiL  wnicn  wiii  m  o  a  u  local  Street  ailways  Kives  a  J*hoiild  Kive  a  tery  much  bettor  ac-  •  hA  idotef. 

long  war,  let  us  recognize  that  no  news  may  be  the  ,  |/|7|.j;|l  handsome  returns  ! -reat  deal  of  attention  "to  railway  count  of  itslf.  - 

best  new's.  1  ,i,arehi)l(lei-.s. ,  earnings.  Recently  -  Progress  by  Invention 

it  H-  H-  ,  ^  i.,  ..  !  big  RAII.n'.W  iirok-rs  havc  been  The  Dreyfus  group  that  is  in  con- 


to  it.s  shareholder.s. ,  earnings.  Recently  Frogress  by  Invention 

.  ..  k-  ..  !  BIG  RAII-n'.W  iirokcrs  havc  been  The  Dreyfus  group  that  is  in  con- 

;  rnong  traders  a  .  P  -  ’  ‘  :  KARNLVGS  drawing  the,  atten-  ‘rdl  <'f  >ho  Felane.se  Corporation  al-  fonndlv  inmien.v-.i  the  llvr7''>f  mil- 

that  is  not  listed  on  any  exeliaiige,  ^  tion  „f  their  cli-  '^'ays  seem,  able  to  lions  ef  p.  .. pi,-  -  tho  tciept, one,  ante 

hut  is  traded  in  on  what  is  ^nown  lar^o  increases  that  HAW  pull  some  pleasant,  sur-  moltilD,  airplane,  motion  idcturo. 

a.s  "over  the  counter  market.”  A  1  have  been  shown  by  the  C.R.R.  and  Sl'ltriilSES  prise.  The  most  recent  j  rayon  an.i  radio.  Thoy  not  only  rep- 
reeent  instance  of  this  kind  was  sup-  1  [he  Canadian  .National  System.  Of  one  wa.s  in  connection  resmi  great  a.-.  uinulaiions  of  capital 

plied  by  Ingersoll  Rand  Company,  course  011c  of  the  main  factors  in  "  i'h  Canadian  Celanese,  when  the  ‘''''•’''’5'”"-"'  'o  mllll.in,.  bm 

when  the  stock  steadily  advanced  j  ,h(.  increase  lias  been  the  handling  company  declared  an  extra  dividend  ,’’.'''7  7'.**'*  Innuenre  .«o 


The  Dreyfus  group  that  is  in  enn- 


a' r  .r.gton',  .N'e.v  D-ral  pri-gram,  ..leejare.s  that  the!  The  remarks  of  Hon.  Mr.  Gardiner  at  Montreal  in 
;ni  i.-:;iKil  .■xr-ir-'^ibn  whkh  Canada  has  experienced  iniregard  to  Canada's  war  position  confirm  the  Idea  of  |[[|[ 
r'-:.>n-  y,  ars  "ha--  been  entirely  ihe  result  of  freedom  |a  great  many  people  that  the  government  was  well  as 
of  initiative  and  private  entei prise,  with  no  govern-  prepared  for  peace.  i'®®' 

ment  ,,uiisidies  or  jiunif. -priming  hetu.-e  no  bogging  -¥  Jf-  M  Y-  ' 


drawing  the,  uttcn-  “'®l  of  the  Celanese  Corjioration  al 


Progress  by  Invention 

Since  1900.  six  invention.,  pre 
‘  foiiiully  inriiien.'.'.l  the  lives  of  mil- 

to  lions  of  p.  .«pl.'  -  the  teleplKine,  nijto 

sur-  mobile.  airplane,  moti.m  iiicliiro. 
cent  i  rayon  an.i  radio.  They  not  only  rep- 


down  in  a  mora:;.,  ot  continunlly  increasing  govern- i  What  is  now  often  referred  to  as  propaganda  niight  L  „,„[,[,[  new  liigh  j  of  Shipment.,  in'eonneetion  with  the  for  the' last  quarter  of  tho  .year  of 

men;  indebtedness. ”  jbetter  be  described  as  “anti-propaganda.”  It  is  merely  |  levehs.  till  recently  it  was  quolixl  (roinendoii.s  war  orders  tJiat  have  a®  inuch  a;  .^E.'io  as  compared  with 

There  i.-?  room  for  ditfcrcncc  of  opinion  as  to  in  an  effort  to  counteract  the  unsound  and  sinkster  theor- ,  around  -$140.  a  share.  little  later  |  hccri  placed  in  different  parts  of  ‘he  rcgul.-ir  dividend  of  26c  it  had 
ho  "  a-  I'unida  has  b^cn  free  fr-mi  what  arc  regarded  ics  which  have  been  freely  circulated  in  democratic  |  ”n  came  word  that  pbans  were  uii-  <  am,da.  The  movement  of  tho  wheat  been  paying.  Tlie  Celanese  Cnm- 

,  .  ,  ,  .  ,  i _ o  b-v  stork  Up  ami  |  pp,p  jjas  al.so  been  .an  important  pany  is  in  the  habit  of  springing 

.as  -A,  ...  Dea.  [kuh'ic-s,  i-arHculai-.y  in  relation  to  the  |C..,untries  os  part  of  a  planned  campaign  by  those  who  ,  (he  ;  development,  it  is  felt  that  the  ten-  cqu.ally  interesting  surprises  on  the 

glowing  inn  den  of  public  debt.  Howev,:r,  it  is  of  in-  are  aiming  at  the  replacement  of  the  democratic  form,r,ifj  The  stock  has  always  lieen  very  dency  for  railway  earnings  shonid  trade,  and  every  liifle  while  it  an- 
t-:irst  to  have  .Mr,  Ells-.voith's  vic'.v.s  on  thi.s  p<)int,  as  of  government  w-ith  Eomething  else.  Now  when  w-e  rea- '  .-losely  held,  but  certain  specialists.be  on  tlie  upgrade  for  some  months  nounces  some  new  produef  that  can 
V.11  a.s  h;  .ijiiniun  a:-;  *0  raniula'.'  .advantageous  posi-  Hze  what  is  the  purpo.se  of  this  broader  education,  and ‘on  the  Street  every  little  while  man-  to  come,  due  to  Hie  necessity  of  be  m.anufactiired  to  advantage  from 


Hi.'.v  luive  liH.I  social  Intliience  .so 
va.'-t  a.s  to  he  imp.i.ssihli-  to  cHlculate. 

\\  hat  will  Hi,'  11, 'xi  thir.l  of  a  .-cn 
||||•^  bring  f.irtli-  Whai  new  Indii.,- 
trie:-;  are  i-v.-ii  now  (uiiiing  into  Vie- 
ing-f  During  Hie  flr.sl  Hiir.l  of  HiD 
c.'ntiir^'  I.lCio.iHK)  i.atents  wore  Issiie.l 
ill  Ih.i  Ciiili'.l  St.alo,.  and  it  1,  almo.st 
cf-rtain  lluil  during  the  next  ;t0  year., 
out  .)f  more  than  thi.--  number  i»f 
I-aU-nt'i  Ihi’ri'  will  hi  inventions 

thill  will  rank  m  importim.i'  wlHi  Ihe 
.six  mentionei!  h.-re. 

It  is  safe  to  iirclict  that  .inrIng  the 
next  thir.l  of  a.  .-.'nUirv  industries 


lize  what  is  the  purpo.se  of  this  broader  education,  and ‘on  the  Street  every  little  while  man-  to  come,  due  to  Hie  necessity  of  be  m.anufactiired  to  advantage  from  '•oeiii,  1  n,  n-  win  n,  .--ome  inventions 

ion  iriuevHng  7:  wai  'tequi^^ruir^rG^ITBHtllin  7ry  to  offset  its  insidious  effects,  that  defensive  effort  li/’dili^nJ  I ^ ^ase.  Tho  comi^ny  1s  U;f 

'  ”  . -MU  .  o  Xi  V-.  va.  ui.Laiu,  j  ^  ,  have  very  little  trouble  m  disposing  Rhliiments  during  the  winter  months  particularly  well  known  for  its  sue-  ,,  ... 

and  her  Allies.  ,  condemnea  as  propaganda— by  the  real  propagan-  ^  clients  who  like  to  pick  up  i  when  tlie  waterway.s  will  he  closed,  cess  in  connection  willi  various  ox- 1  n,.x,  thir.l  ..f  a.  .-.'nUir’v  'industries 

_ _ _  I di.sts  and  their  “broadminded”  converts.  ^.st.icks  of  this  charaeter  and  put  1  and  tliere  will  be  Hie  necessity  of  perinienis,  and  in  this  way  ha,  seen  now  in  Hielr  hifam-.v,  ii,,t  yet  horn. 

46  ^  ^  If  them  away  foi  a  long  pull.  Tliere  !  t.lio  railways  to  carry  all  frciglit  to  f remendoii.'i  increases  in  the  mar-  will  provide  .jobs  that  .1.1  not  .-xist  I0- 

The  Coal  Miners’  Strike  At  Estevan  '  The  .strike  of  Chrysler  employees  at  Detroit  which  !  >“  “  f®®>>ng  Uiat  after  the  .stock  is  Hie  Atl.uilic  port.s.  In  addition  Hie  Uets  for  the  various  products  w'liieh  di.v  for  inillion.s  ...t  workei,.  on  the 
,  ,,  ,  -  .  .  ,  -  .J,  *  ,  split  up  there  will  tie  more  of  it  longer  haulage  .slioiild  lie  a  factor,  it  eitlier  turns  out  itself  or  arranges  oilier  Iminl.  it  i.s  al.so  true  that  many 

UHIILE  rnembei.'  id  the  I  nited  M:ne  \\orker.s  of  , had  pa.ssed  its  50lh  day  before  settlement  is  .said  to  have  ,7,.^., ^[^,7  market,  and  in  this  j  Iiieidentally  if  this  kind  of  business  for  a.ssorialed  eompHiiies  to  iminn-  "ow  fl.iiirl.-ihing.  will  .sink 

America,  employed  in  the  lignite  coal  fields  at  |  cost  the  workers  more  than  $17,000,000;  they  .struck  wider  distribution  will  he  I  holds  up  for  any  time  railways  will  faelure.  The  iiriec  range  has  been  "17,.' t!rf'’in,i*^'77-k 

Estev.an,  Bask.,  have  been  on  strike,  ariangemcnts  .for  wage  increases  which  could  promise  them  only  |  found  for  it.  On  the  basis  of  only  |  be  in  tlie  market  for  further  eqnip- 
havc  been  made  bv  the  owners  of  the  properties  for  j  $13,000,000  in  the  next  year.  No  figures  are  available  f"''  “  pi  ice.  ment,  and  the  (  aiiadiaii  ear  com- 

'.  .  .  .  .  -  I  .  '  X  X.-  ,  XX..  u  .  X  ,  of  around  -570  for  the  now  stock,  ,  panics  will  again  he  culled  <,n  to 

.strip-mining,  in  which  huge,  power-operated  .steam  i  a.s  to  what  the  los.ses  to  the  company  have  been.  And  ^  I  im-reimed  reqiilremeiit.s. 

shovel.s  slice  off  the  earth  and  take  up  tons  of  coal  |  no  one  can  e.stimate  what  the  future  lo.s.ses  to  both  ,,  j^pij[  „n  a  four  for  one  basis  ,  due  lo  the  fact  that  war  orders  are 


price  raii^e  has  been 
fartor  in  tlie  biuKer  mar- 


into  ‘lut’iiy,  }iM«!  th»‘lr  «‘iiij)If>yc.4  will 
liav‘*  lo  flial  work  I'l.'^rwlirn'. 

'PIjo  lui.sinr.s.^  funn  wlu>  rpfii.“o.«<  to 


have  been  ina<]c  bv  the  owriors  of  Ihe  properties  for  j  $13,000,000  in  the  next  year.  No  figure.s  are  available  mean  a  pi  ice  j  ment,  and  the  (  anadian  car  com-  kci  for  coIancs(*  pr<iducfs,  and  has  mak*'  cliaiiRp.s.  u  iio  ju’t.s  lik<i  a  limpet 

V  u  i.  .  t  ,  i.  *1.  i_  1  *  .  of  around  $70  for  tho  now  stock,  i  panioK  will  aj^ain  bo  culbw]  on  to  also  meant  increased  iModiicll(m  at  i  in  luiMuiuL-  on  tf»  old  nwilixD  and 

.strip-mining,  m  which  huge,  puwer-opc rated  steam  i  a.s  to  what  the  los.ses  to  the  company  have  been.  And  ,,avo  |  meet  the  increimed  reqiilremeiit.s.  th,>  vTiri.ms  plui.ts,  i.,  well  as  sub- |  ..1.1  miiTlnm-.s,  „  ....  ib!-  w„x  out  m 

shovels  slice  off  1h.‘  earth  and  take  up  tons  of  coal  |  no  one  can  e.stimate  what  the  future  lo.s.ses  to  both  ,  .j  j^p]j[  on  a  four  for  one  basis  i  due  lo  the  fact  ttii.i  war  or.lers  are  staiiiial  increase,  in  earnings.  The  |  failiir.'.  —  Adapted  from  'I'hr  \’ooa- 

in  single  bite.s.  In  how  far  this  may  be  a  measure  to  |  the  workers  and  the  company,  through  loss  of  biisi- 1  in  ordtr  that  Hie  now  stock  miglit  j  lieing  spread  among  plaiUs  all  over  advance  in  ('elanese  seeiirities  lias!  '><ind. 

meet  strike  conditions,  and  in  how  far  it  may  be  |  ness,  will  be.  Something  .seriously  wrong  with  the  in-  ^'uri  at  a  level  that  might  make  it  ■  tho  country,  anil  Hiero  is  Hie  neces-  lieen  one  of  the  teainres  of  the  year| - -  - — . . . 

merelv  a  trend  in  the  application  of  m,..dcrn  methods  j  tclligence  of  both  labor  and  industrial  leaders  when  7-  HfnM’'"'’'  'T  '1'®  and  hiindreds  ;  Th.  rinancM  Ti..„  65. 

nitrti.v  a  i.voj  ii  x-  .  x  j  ,  U'cr  the  last  eoiiple  ..f  years  local  ,  larioiis  centre,,  and.  later  mi.  fin-  of  traders  will  Imy  Hieir  (  liri.simas  i  Cra.^  .sumi  Montreal,  by  Th. 

t*.)  obtain  economic  beiietits,  may  bo  a  matter  of  1  such  situations  are  allowed  to  develop  particularly  liave  got  acriistoiried  to  low  |  islied  iir.idiiei,  to  ocr-an  ports.  In  pre, cm,  w  iili  pari  of  Hie  profits  j  Monire.ii  Cinoncnii  lime,  p.ihii.hina 

opinion  as  it  is  a  matter  of  controversy  between  the  Iwhen  the  principle  cause  appears  to  have  been  a  "civil”  i  fuiee  .stocks,  and  do  not  like  to  take  j  Ihe  midst  of  it,  all  ('.P.R.  stock  has  tliey  Imve  been  able  to  make  over  j  Ccmpimy,  Lirnii-d.  Montre.i.  Secretary, 

two  factions,  but  the  fact  remains  that  the  calling  of  war  between  labor  union  organizations.  'hold  of  them-when  they  are  particu- |  found  a  much  larger  market  lhau  the  past  few  months.  j  A  t.  Thoma*. 


inancinl  Time*  I*  p\ib1iaheH  iit.  651 
K  Street  West.  Montrenl.  by  The 
I  real  Flnnncial  l  ime*  Puhlinhina 


THE  FiNAfsCIAL  TIMES,  MONTRSA 


O  INVESTORS 


Intcrnatioiial  NicUcl  I 

H'/iut  i.'i  i/oiir  opiniini  mi  Ihr  .sloch' 
o)  liitcnintiijiml  A’/<7.(i  ii  inu- 
I'luuK  tnr  ill  n  si  nn'Hl  Imhni  Why 
hnti  thf  .shjck  siild  ihjy  II  sy  luw  in  ■ 
Ihy  past  2  iii'iiilhs  -:  M’.  iS.  .V.  j 

Inlernation.H  Nickp]  atipcara  war- 1 
thy  of  consiilcration  as  an  invcsl- 
uienf  imichasc  lo'iny,  lioth,  for  its 
appreciation  j>oi«iil)ililipf!  and  for  its 
yield  which  is  on  a  1':;  ppr  cPiit.  Via- 
siF  at,  cnrrenl  IcvpI.f 
Nickel  is  today  '.clliiip  around  ita 
low  for  the  prcapiit  year,  this  des- 
jtite  Ihp  fai  l  that,  with  war  condi¬ 
tions  ill  Etirojip.  a  lii^  uiarkeL  for 
its  production  ol  niclo  l.  cuiiprr  and 
other  metals  is  opened  njc  H  is  true 
tliat  its  surplus  copper  inoduction 
has  been  contracted  fur  under  the 
arianpcnicnt  rccrntly  completed 
with  j  lip  Prit  ish  povernmenl ,  at  a  th 
iiNcd  price  vhich  is  round  the  mar-  tii 


' I fil ES  from  suhnrritjers 
III  rcfjunl.  to  their  iiivcat- 
iiiciils  and  prubleiiui  arc  invit¬ 
ed.  Airsictra  arc  based  upon 
information  v.liiili  THE  El- 
EANCfAl,  TIMES  believes 
reliable,  fair  and  unprejudiced, 
but  beyond,  the.  exercise  of 
care,  in  ,<ierurin</  such,  infor¬ 
mation,  THE  '  FIEAEVIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  ijiy- 
nalurc  and  address  of  the 
ivriler  in,  order  to  recetiv  at¬ 
tention.  Ansaier,s  ihoiijjht  to 
l.‘c  >if  public  interest  vill  be 
published.  Slumped,  addressed 
envelope  nr  postayc  should 
arronipnny  all  iiupdries. 


Thi*  Aircraft  ^tnrk*i  Lower  St.  Lawrence  Power 

1  nc  ^ITS^Tan  OLUCKO  ,  iwUred  in  Moody's  (an  Ameri- 

;  Would  you  kindly  yive  me  your  opinion  as  to  the  pio,y>vcls  of  Air-  i^norenva  Power  (Cait- 

l  eraft  stocks  in  Canada  as  a  yroapT  'adian  Corpm-atwn,  was  controlled 

Would  you  also  advise  wliwh  of  these  companies  you  eonsidct  the  j,,,  Consolida.tcd  Elect rir  &  Gas  Co. 

.  jcs  specula  ton  f  J.E.P.  i  i  ■  ,  throuyh  Central  Public  Services 

j  The  aircraft  induatry  In  Canada  panding  by  leaps  and  bu  iuus  dur-if^g,.,,  States  corpora¬ 
ls  Etlll  too  young  and  the  potential  H'c  past  year  or  Uvij  in  this  , 

market  for  its  products  not  yet  oounl ry.  will  almost,  (crtainly  ii?  j  That  Central  Public  Sen  we  Corn. 
clearly  enough  defined,  to  permit  of  addildonal  ■’■t  't,  result  bankruptcy  in  the  district 

any  Intelligent  evaluation  of  the  fu-  "ar.  The  end  of  the  ,191t  |8;  Maryland. 

lure  potentialities  for  the  various  conflict,  really  marked  Hip  begin- I  j  „.nuld  like  to  knou,  where  is 
companies  and  the  outlook  for  their  ti*"®  '■•'vil  aviation  In  Europe  and  office  of  that  firm  ConaoU- 

securities.  America  -  a  natural  corollary  of  the  I  fj^ctric  A  Gas  Co.  Can  you 

It  appears  safe  to  assume  Uial,  Sreat  improvements  m  ii  ncraft '  .VonfreaJ  probably  in 

if  the  war  lasts  for  any  length  of  achieved  during  the  war.  1  here  is  yjondy's  or  Poor’s  publication  f  — 

time- as  it  now  appears  very  like-  tvery  reason  to  believe  thst  this  p  j- 

ly  to  do — established  aircraft  plants  "‘Sf  "’*'1  have  more  or  less  siinil.ir  L'lwpr  .St  Lawrencp  Power  Co. 
Ill  Canada  will  have  their  produc-  effect.s,  controlled 

live  capacity  taxed  to  the  limit.  An  "'’c  conclusion  to  lie  diav  n  from  (jyngolldated  Electric  A  Gas  ‘ 
imporlanl  f.actor  in  the  prospects  the  foregoing  is  that  while  thri-e  is  w:i,ich  Is  a  subsidiary  of  Centra!  i 

for  liiisini'ss  for  the  Canailian  **  distinct  element  ol  siieculafton  in  pyi,)jc  utllltv  Corp.  of  Delaware.; 

plant.s  i.s.  of  course,  the  recent  de-Dhe  Canadian  aircraft  securities  j,,  however,  control  came  to; 


Hi  ;<  f)v’  in.irUpt  rirpenda  oii  Ihr  extent 
mar-  tu  wliicii  \v:jr  business  and  expan- 


War-Time 
Foreign  Exchange 
Problems 


Lower  .St  Lawrence  Power  Co.  | 
Ltd.,  prior  to  1035  was  controlled  | 
bv  Consolidated  Electric  A  Gas  ‘ 


market  fur  .31)  111.-  I  Iippci'  ci>mj),'iii\  I 
ni.'iy  liave  av.'lil.'il>le.  It  ch'mld  li'  j 
reinemberi’d  IIimI  copper,  witli  Itiir.  j  Atoek 
company,  i.s  .i  liy-piodin  t  ol  its  I 
nickel  opera  1  mil!;;  hench  Ji.ny  ro-,1-  \  Iiifii  ,,  pj 
"liable  profit,  on  itr;  coppci  icile.s  i  , 

i.«  more  or  le?;.-!  ■velvet  '. 

Ktceiit  deeliiic  in  t  he  iii:irlol  roij///;cd  rhoi 
"A’ickel"  ha.s  o 'cn  due  almo.st  ill-]  that  imn 


Slock  liivestincnts  for  Yield 

hill  ima  /  am  lool:iiiy  for  stock.s 
that  a  ill  pay  al  or  iioar  sir  per 
mriii  or  iiiorr.  WiU  ary,  divide  I  he 
tolbja-,1111  into  fhst  .‘iccond  and 
third  rhoi.rt.  and  add  rat  any  ofhers  . 
Hall  you  ran  nromiii'iid  and  alsol 


pisnes  al  lea.st  will  be  placed  in  fy'nk'  of  its  position  when  peare  "(-ongoii, 

this  country.  Tlte  danger  will  be  again  comes  to  the  world,  lend  de-  pelswa 

llial  war  bu.siiic.'-s  may  encourage  finite  .speculative  atlraction.s  to  thi 

e.xpan:  ion  of  plant  facililie;;  here  to  share.s  of  the  leading  aircraft,  tom-  j 

a  point  wliidi  would  imike  for  nn-  Panics,  _ 

ecc>noiiiic  peace-fime  conditions  in  problem  of  the  investoi  who 

the  indndn-.  |sh)eb  away  from  placing  to.,  much  Q, 


compjany. 

Con.solidated  Electric  A  Gas  Co., 
a  Delsware  Corporation,  has  Its  of-  ' 
fice  at  20  F.xchauge  Place,  .Ter.sey  I 


War*Hme  conditions  hovo  brought  In  Foreign  Exchange 
Control.  Regulations  promulgated  in  the  Canada  Gazette 
on  September  15th  afFect  nearly  all  business,  directly  or 
indirectly.  If  in  doubt  os  to  procedure  under  the  new 
regulotioni,  consult  any  branch  manager  of  the  Bank. 
If  ho  doesn’t  know  the  answer,  he  will  find  out  from 
Heed  Office. 

Revisions  of  the  regulotions  ere  being  made  from  time  to 
time  os  the  situation  demands.  By  keeping  in  touch  with 
Imperial  Bonk  officers  you  will  be  Informed  os  to  the 
significonce  of  these  chonges,  and  the  steps  necessary 
to  conform  with  them. 

IMPERIAL  BANK 
OF  CANADA 

Head  Offict:  TORONTO 

Moiitrral  Pr.iiich,  610  5*t.  .Ijnt  's  lit 
A.  K.  B- Haarit,  Matmscr,  H.  .J.  rrioH«fi. 


i.'i  tly  111  the  iiivariiun  of  Einkind  by  j  irP/i  smne  rhancr  at  apprrriatwn. 
■'"vmt  l{ii,‘;.-i;i  and  I  he  fighting  I  hat  i  Pr, •;,«/, .v  it  a-autd  he  irisdom  to  buy 
im:.  hPi  n  t.-iking  jdacc  aiound  i’rl-  niori  at  prr.senl  prirrs  of  the  slocks 
.“amo.  m  th^  nurl.h  of  Finland.  !  f/iuf  oriyimilly  ro.il  more^ 

w'lmre  <  uinpany  ha.s  a  properly  uni  ^  I 

whi.  h  from  Ill  li  million  dollars ‘c,,,,  y  .ItiT  oo  j-.M  -i" 

iri  ii->pn  .'ipcnt.  t\  hill!  the  po3.«ible  (r'om  i 

111,-,;,  Ilf  tlii,'.;  potent  i.illy  i-alualde  „ 

l.'i  operfy  IS  an  imveleonm  develop- I  ^  '  ■  .lb. on 

iiieni  f,,v  (III  iiinipjoiy.  il  enn  b-ard-j^^”  l  incyarr  .  ,  l.'iop 

ii-  lie  .'i.'iiil  III  he  a  ficrio'.ia  Idow  t.n  t'rrima  Coil,-  ....  nn 

II  111  Urn  light  of  N'iekel  s  tremcn-  Secoiv/  .  .  ,  i.'',,o(i  i;i,oo 


The  hig  problem  in  attempting  to  hi-s  funds  in  speculative  i  j.sue.s  i.s 
friree.a.st  the  profit  po.ssibilitic.s  of  the  ^^ased  to  some  extent  in  th.-  c's.ac  of 
:iir('r;ift  companies  as  wdlh  other  *^he  aircraft  industry  ui  (. auada  by 
hidiistrir.s  today  which  are  looking  fact  that  there  are  two  di.stinc'l 
o  war  eontract.s  for  a  more  or  le.ss  groups  of  companies  in  tiii  tielil 


Social  Philosophies  at  War 


'('ontiiiurd  from  Pape  S) 

pnipaguniia  I  power  of  government  i.s  seized  by 


!  called  philo.sopliy  is  only  a  cold,  c.i - 
uical  expediency. 

-Y-  Y-  -Y- 

I  All  the  liberal  world  v  ill  be  on 
!  guard  against  revolutionary  soeial- 
i  ism  w  hen  it  employs  open  military 


placed.  Already  it  lias  been  plainly  developed  new  airoraft  divusions 
demonsi  rater!  that  finaneial  and  as  Canadian  Car  A-  found :.y 

economic  preparation.^  made  by  th''  ti-''*-.  Ltd.,  National  Steel  ''ar  f'or- 
British  government  in  anticipation  poration.  and  Canadian  \'ii  iicr.s 
of  Die  war  in  Europe  have  been  t;o  Ltd.  The  investor,  accordingiy.  can 


dom.  rc  .iources  and  established  |  rou  rr 
caiiiing  power.  i 

,  .  ,  .  Vtf.  Tramnaiis 

tJne  miportant  factor  m  tins  sit-  ; 

nation  i,s  that,  if  Pcisnmo  definite- i 

ly  falls  into  the  hands  of  the  :  ^'Oiif/ieni  Can  /’. 

I  .tf.S.i:..  the  mine  will  probably  he '  A'/ne.v:  Surpass 
lendcrcd  unworkable  Vjy  the  \  shawinu/an 

lians  for  some  considerable  time  to  ,  . 

n  .rt  r-U  n  c:  r., I  „  ‘  Lit  7>  TobUCCO  fbC  t 


i-o.i  I  - Of,  i:>iiiupe  nave  neeii  .-,0  arc  one  and  Uic  same  1  limp,  and  this  loclass  liatrc. 

l.,.0.i  1...0J  thorough  and  cfficaciou.s  that  'ivar  listnhute  his  risk  by  iiividmg  hi.s  |,f.,.„ntng  daib'  moi,  appar-  ali.stie  appeal 

.,0.(11)  lo.2J  profits"  such  as  were  made  m  .so  investment  between  the  s tock  of  ^  ^  ^  .p,. 

.  ..^  _  *1%^  14114  1C  lino  /if  Ind  Qff'alD'tit  nifn-oft  I'nni  .  .  .  '  . 


lendcrcd  unworkable  Vjy  the  \  shawinu/an 

lians  for  some  considerable  time  to  , 
comr  It  wins  reported  as  a  matter  r'"’  > 

of  fact,  when  llie  .Soviet  first  took  Horn.  Coal  fret 
I'ets.'imn,  that  the  I‘’inns  had  des. 
ioi'eil  the  mine  bnilding.s  ;ind  wi>rk-  .-dtemptin 

ing.'i  before  rv.iriialioii  .cpciritiP.^  ,11  nrri 


22.00  b(i  2'1  amon, 
7.00 


I  many  directions  during  the  191-1-18  i^ne  of  the  straight  aircraft  coin- 
I  conflict  appear  out  of  the  qiie.stion  panics  and  the  stock  of  one  of  fhe* 
—  as  evidence  what  has  already  "composite"  companies.  With  the 
happened  in  the  base  metal,  meat  above  in  mind  we  would  suggest 
packing  and  woollen  industries  the  purchase  of  Fleet  Aircraft  and 


trcin.  rich..  No.hing  could  he  farther  msn.  on  the  public  by  means  of  the  ,,,  recognize  and 

from  the  trn.h  Both  ni.v.cmeu.s  arc  armed  will  of  the  proletariat  aneg-  ourselve.s  against  ],ract,rea 

Ihc  .  rime,  and  hmh  .am  violently  re-  edly  represented  by  a  economy 

aconary.  -.  o.nmu.nani  aiKl  Nazism  National  boeia  ls.n  adds  to  Us  appeal  ,,.v, cu.dm,  of  governmeut.  and  in 

arc  one  and  the  .cone  ihinp.  and  this  loel.'i.ss  hatred  an  intensely  nation-  „„,,,i,..,riani;an.  People 

fan  is  heemning  daily  mo,,  appar-  ali.stic  appeal  to  the  raasres.  Once  ,n  , 
cm.  They  arc  local  culm  of  a  gen-  power  Us  methods  arc  as  unscru- , 

rrnl  socialist  movemein  which  aini.s  puloiis  as  those  of  other  communists.  ,  - 

„r„bo,.». «,  oxnr.,pna,i,„.  ....d  I:::.;! t;;'. 

everiw  here.  Hmli  are  dictutr,rial.  exploitation  are  those  of  ultiuuite  ab- ;  j.,., 


21.00 

-A  M  E. 


compajiics 
of  war  c( 


paid  for  them  for  some  years  after  289  shares  are  outstanding,  has  nlBQfp  make  special  appeal  to  the  pro-  freedom,  and  the  substitution  of  des-  i 

_  miunf  of  ITrirf  l4?r4o  Onforwi  .nigl  r»rn.  I.  ,  ,  ...  ....  I  UIll’ 


I  will  not  do  now  mcrel.v  n,  d,. 


-yeiyhc  mine  bmlding.s  and  work-  )„  attempting  V-  classify  these  the  war  ended  in  heavy  carn»’ing  plant  at  Fort  Erie.  Ontario  .and  pro-  iptariai  and  stir  up  ho.st 

hefoio  rv.iriiaiioii  securities  m  order  of  merit  it  should  cliarge.s  on  c.xccss  plant  capacity,  duce.s  the  "Fleet  Trainer."  "Model  =,,.(.3)|f,,j  capitalistic  svs 

If.  a-;  now  apiiears  likely,  the  war  he  noted  that  there  are  two  major  the  extent  of  the  aircraft  business  21  Advanced  Trainer"  and  "Fl-et  3itpmp,  to  plan  'he  eniu 


in  Lnioiir  is  to  lam  ror  some  years,  raciors  which  are  taken  into  con-  to  be  placed  bcrc  on  this  occasion,  rwin-ii,ngine  iranspoin,  pianes.  111  ,1,,.  Both  are  .coverii-  nicnt  is  out  of  date  and  should  be  1 

.Nickel  ainw.'ii  I  clie.a),  .m1  cm  rent  sidcraiion  by  the  .scenrity  markets  and  the  terms  under  which  the  con-  addition  company  is  one  of  six  Can-  menis  b'  usiirpanon  by  political  )iar-  aboli.shed.  because  such  government  n  '*-n  i  \ 

levels  0,1  war  jiotenti.alitic.s  fm-  the  in  their  evaluation  of  a  bond  or  tracts  are  to  be  placed,  arc  factors  adian  aircraft  maniifacturcr.s  which  ,jpp  .loptruy  their  rivals,  own  is  only  a  legali.stic  device  for  the  p.\- ^  r  o  1  ,,7 '  ,  . 

(  stocl< ,  these  aro  the  safety  of  the  of  prime  importance  in  the  pros-  is  participating’  in  British  contracts  staff*,  fiiui  reduce  the  iicoplc.  fo  ploitaiion  of  the  poor  by  the  rich.  '  in  nr  h-imt u-iu  -^v  li 

•i-  v-  interest  or  dividend  paid  on  the  se-  pects  for  the  industry  hero.  placed  with  Cajiadian  Associated  '  .p, i,,  lu  all  forms  of  sorialisni  there  must  uea  't,  'it  XnV  m 

Ford  of  Canada  ”A”  ciirity  and  or  the  possibilities  lor  In  considering  the  post-war  out-  Aircraft  Lid  j  There  arc  four  rna.ioi  divisions  of  result,  however,  the  exploltatlou  of  ..-m  .i.  . 


1.a,sl  for  sojn 


factors  which  are  taken  into  con-  to  be  placed  here  on  this  occasion,  Twin-Engine  Transport  "  planes.  In  ^1,^. 


tilhy  to  ihe  potisni  tor  constitutional  govern- 1 
ill.  Both  ineut.  All  nliko  hold  that  liberal  | 
economic  constitutional  representative  govern- ...„  .,1,  , 


ivcrunji'iii.  .\ 


chc.aii  .-li  ciiirent  sidcraiion  by  the  .security  markets  and  the  terms  under  which  the  con-  addition  company  is  one  of  six  Can-  i. 


Ford  of  Canada  "A” 

I  men  .soiar  .shares  at  Ford  of 
Canada  "A”.  What  are  the  prospects 
tar  this  roiiijiany  under  prr.sciit  <  ir- 
rinnstanres  and  what  is  Ihr  antlook 
la,-  Ha  stock  I —C .  C .  P. 

A;  n  rcsiill  of  the  war  in  )-.lurope 


ciirity  and  or  the  possibilities  for 


iimui.  rti,  -line  uiai  iiucrai  .  ,,rcscUt  Uliemid.  iM.ii  l-i  is 

constitutional  representative  govern- .  i,,-,,)--.  j-  .-  vi  iit 

ment  is  out  of  date  and  should  be  i  '  A  ^  hear  iniieh  nlniiit  the  mm  (or  o'. 

aboh.shed.  because  such  government ;  national  uet.-n.se,  am!  m  shall  he..; 
18  only  a  legali.stic  device  for  the  ex- •  ,i,uniriuim 

Plo.tation  of  the  poor  by  the  rich.  ,  jn  will  avail  iiiile  ii  oii;- 

In  all  forms  of  socialism  there  must  i  imparts  arc  open  n.  ihc  verv  ..nbver- 


Hic  four  rna.ioi  divisions  of  result,  however,  the  exploitation  of  Lbo  practices  to  whi-h  our  por's  are 


turn  and  for  market  appreciation. 
From  a  straight  investment  point 


pn.>.~|'rct.s  foT  Ford  Motor  Cornjiany  of  view  Imperial  Tobacco  preferred,  —————— 

of  C.inada  .■ire  obscure,  .-r;  con.se-  Montreal  Power  and  Shawinigan  Compiled  by 

(jnently  i.s  the  ouUook  for  the  "A"  are  first  choice  among  the  securities  rOMlU 

stock.  in  yniir  list,  or  Ihcse,  however,  Tm- 

Likelihood  is  lha!  domcslic  sales  perial  and  .Shawinigan,  yielding  4i^  Ag„c*  Surpa*?  . 

"f  motor  vchicle.s  by  the  conijiany  and  4  jicr  cen!  rcs|iectively,  fall  con-  Do.  incl.  extr** 

V.  Ill  cxpnnd  a.',  a  rc.siilf.  of  the  war.  .siderably  short  of  the  6  per  cent  ''’pTinrl,  extr»i 
IT’ob.nl  le  im|)rovciiicnt  in  <-mploy-  yield  basis  yon  are  looking  for,  .^woriatod  Breweries 
nieni  eoiiditmiv;  in  Canada  will  while  Ihe  return  on  "Power"  is  just  n^n  Tibphow 
I  i.nlic  for  increased  demand  for  pri-  under  0  jier  cent.  Noranda  Mines,  b fish  American  oil 
v.'iip  automobiles  and  more  active  .yielding  .51 4  per  cent.  National  5  iVrt7‘’r"dtcte 
liirdnrss  and  iiiclii.s!  rial  operation.s  Breweries,  yielding  51,3  per  cent  ^oo.'Jnci.^itras 
^lioiild  ho  reflected  in  greater  sales  and  Canada-Dominion  Sugar,  giving  Cati.  «•  Dom.  Sugar  . 
of  commercial  vehicles  and  truck.?,  a  return  of  O'i;  (on  regular  and  can^rMahinT  ' 
With  the  trend  toward.?  meehaniza-  extras,  might  al.so  be  inelncled  in  1,0.  inci.  extras 
lion  of  the  Array,  too.  it  is  prob-  this  classification.  CanadlTaTkor/’"*''' 


Investment  Yields 

C  ompiled  by  Jonee  Heward  4  Co 
rOMMOPr  STOCKS 


.■’bio  that  considerable  business 
Ironi  this  source  will  accnio  to  the 
(  oin])any. 

On  the  other  hand  war  conditions 
will  iindoiibteclly  interfere  more  or 
lo.s.s  .soi  ioiisly  with  Ford  of  Canada’s 
f.xport  business.  Already,  il  is  iin- 
doi  stood.  I  here  has  been  a  shar)) 
tailing  off  in  cxiiorls,  and.  while 
hi|i)i;ng  condit  ion.s  have  niiqnes- 
iiiinably  h.-id  much  to  do  with  Ibis, 
if  :i)>|icnrs  likely  that  tlio  war  will 
cmfiniie  to  liavo  an  adverse  effect 
‘Ol  cxpoTl  operations  an  important 
fai  tor  in  the  ninipany's  earnings. 

k'or  I'l.'l.S  conpiany  reported  iiol 
earning.';,  ailer  all  charge.;,  equal  to 
SI. ill,  a  ;;harc  on  Ihe  ont.standing 
.--tocK';  Ibis  reincscntcd  a  moderate 
<  lint  I  .icI  ion  from  the  ?2.27  a  share 
ii’iioiied  for  Ihe  previous  year, 
lisrniiigs  fo!'  Iii38.  however,  were 
j'vaetically  double  Die  annual  divi- 
deoil  rale  011  Ihe  .stuck  uf  xi  a 
:liire  which  pruvides  a  yielil,  at 
ciirrenl  mark, el  lV,r  the  .stuck.  Of 
.•'P"ill  1  pe,-  (-out  -  hence,  e.sp'C- 

i  i.-illv  111  111"  light  ol  com|i3ny's  im 

pre:;.';i\e  f jicMiei.-il  ('o.sihoil.  the  i-lii-j 

ileiK)  3p)ipar;i  rel'itivelv  suicure. 

Fa.th'  ou!  look  fui  Kuri'i  "A"  un 


Agnew  Surpass  and  Crowri  Cork, 
[both  yielding  .b’;  per  cent;  South- 
[ern  Canada  Power,  yielding  5-ij  per 


per  cent, 
yielding 
Northern 
cent.  [>i 
yiclfling  7 
yielding 


Ottawa  Power  common 
;  2  3  per  cent ;  Canada 
•ommon,  yielding  63^  per 
minion  Coal  jireferred, 
I  3;  and  B.C.  Power 
■1,  per  cent  could  be 


Iv  that  tlie  war  will  choice.  Canada  1  [.g  ,;, 

IX  an  adverse  effect  Vinegars  and  Montreal  Tramway;;,  i 

ations  an  important  T  f  I  i.efnrt  eUio 

emmvinv's  ernine-s  respect ively,  may  be  cla.ssed  as  imrorinltiil 

.nu-inxC  ,7,, 'i-i,.fi  ^7-1  third  ctioice,  ami  unattractive  ex 
uniTRnV  roptUtCfi  uct  .  ,  Iinrorml  Toliai'c 

all  charge.;,  equal  loi^’^’'’!  ^peculations.  . n.-i,  ro.a 

on  the  ont.stlndingl  ,  H’c  question  of  averaging  lnW  A.r„. 

iresented  a  moderate  r"  •'Stocks  you  already  n, 

*,  o.>  .>-»  I  r  .  vNO  be* neve  von  miSfht  i O  WOISC  IntcrrHUonal  iv 

m  the  ?2.27  a  .share  .1  *  *  111  r  .Tani«iP8  i’uMic ; 

than  add  to  your  holcJmccs  of  ,  ^  ' 

the  previous  vear.  ..  ,01  rru  r  ..  udk.  .1  A 

wi^'u  K  ...  w  Power  ajid  Shawinigan.  The  for-  iuuru>ivord 

!5».i8.  however,  vere  ,  ..  ..  1 

1  •  m<^r.  while  it.s  appreciation  por-.'^o  i  * 

ble  (he  nnniinl  rhvi-  ....  1  4  i-  1,1  d»*.  uu*l.  <  ytr« 

Iho  ^lo'k  •>r  XI  a  bilitie:-  appear  somewhat  limtled.  is  Mont  ..iH’ott-rr 
.  .'tounTi  o  per  vent  investinenl  M«‘i.trran>«nj\ 

a  Viold.  at  T-  ,  11  i»  *  1  -i  «  . « Virn, 

I  for  the  stuck  of  1-..,  ,„rl  rxira 

.  ,  inve.st  inent  list  under  v  ar-tin'c  eon-  KnPorBi  iirpni, 

«h,-,.vin,s,„.  yi.i,ii..8 .1  p-i-  k;;::?; 

'  ,  ;•  .  F-ejif.  olfer.'T  pnssihibt'if’S  imdrr  war  ni:jivio  l 

c-il  ).o.sihon.  the  .-hv,  fo,  in.-rea,ed  divi-  I'.iri- Ilcr.rv 

,  .1  ixpy  pl.cuie.  r|rnd  rctuvo  .•tlld  riilomcenienl  in  ri-nn’Bn..'  ' 

U  f«U  Rnj’d  "A  'in  value  Thot"  Enj^rn5'^r5 


Agfic»  r^urpMS  ..... 

Trice 
. .  11 

Div 

fiO 

5 

Do.  incl.  extrM  . . 

80 

.AsbcBlos 

.  -  2R 

♦>0 

2 

Do.  in<*l.  extrM 

1  'to 

h 

Aworiatod  Breweries 

.  17 

80 

4 

Do.  incl.  extraa 

1  2S 

7 

Telephone 

. . 

8  00 

4 

B  itish  American  Ofl  . 

281* 

1.00 

4 

B.C*.  Power  ‘A’ 

..  21 

2,00 

7 

Building  Produote 

..  17ti 

70 

4 

Do.  incl.  extras 

80 

4 

Can.  &  bom.  Sugar  ... 

. .  31 

1  ,  BO 

4 

Do.  incl.  extras . 

1  7.5 

5 

C'anads  Matting 

. .  36H 

1  50 

4 

Do.  incl.  extras 

2.00 

B 

Can.  Northern  Power,  .  , 

..  rt'i 

1.20 

a 

Canada  Packers . 

..  10-2 

3  on 

2 

Do.  incl.  Dxtras 

4  00 

3 

C'anada  \  mrgars  .  . 

.  18!- 

1  20 

8 

Canaoian  Bronte 

10 

1  .50 

3 

Do.  incl.  extras 

2.00 

5 

Canadian  Cottorm 

103 

4  00 

3 

Canadian  Industries  ‘B’ 

.  238 

fi.OO 

2 

f*onaolidated  Bakeries 

I7I4 

1  00 

f» 

C’onsumerB  Cas. 

1«8 

10  on 

,5 

('osmos  Imperial 

27 

I  .  00 

3 

Pd.  incl,  extras 

1  2.5 

4 

Crown  Cork 

20 

1  00 

u 

Pistillors  Seagrams  .  .  . 

.  .  21 

2  00 

9 

!  omfinon  Bridge  .  . 

.'!« 

1  20 

3 

I  Vimirion  ( ilass 

123 

D  00 

4 

TVminion  ToAtilr 

HO 

00 

5 

I'snnv  1  armor 

2.1 

1  ;,o 

0 

I  'n.  incl.  extras 

1  75 

7 

1  nrd  of  Canada 

J 

1  OO 

4 

CA'cdvt  ar  Tire 

S  ,■ 

2  50 

2 

1  )o.  incl.  r\t?os  . 

00 

.'1 

tmnafnefpnee  ^'’^reeninnee^lw  communism  by  means  of  pfaposophy.  In  fact  it  la  not.  son.etidng  for' no. bin;  r.m,  of  gov- 

Ihe  n  ™  political  methods  aud  thc  prcssuro  of  ,p^dcr.s  have  openly  ernment.  Covernmem  will  alw.nvs 

m«n  Organized  labor.  Hicre  is  (e)  Bol-  advaniaec  of  .such  wiilinvn.’.s.s 

shcMsm,  which  l  ules  Russia  and  ha.s  ,  j,  There  can  be  no  philosophy  to  increase  itself  m  rhe  expen.w’ 

r  7,,'^'  without  principles,  and  despotism,  as  onr  liberrics,  our  properties,  ana  our 

tu  tr  Aristotle  and  Montesquieu  showed,  verv  lues.  The  o.  st  .ms'.ver  to  the 


mtre  for  the  Empire  air-forces,  'seen  in  Ttah  and  Germany  u  _  _  , _ ^ 

_  lOQc  ,.o  i  fu  J  f  .1,7,,  has  no  principles.  It  has  only  a  pro-  world  chal  rnge  of  sueialtsm  i.;  the 

For  the  year  19.38.  company  re-  Ihe  methods  paganda  aimed  to  regiment  the  recognition  for  what  thev  are  of  all 

no  non  v,  oanc  es  o  e  o  masses  by  the  repetition  of  lag-ends  steps  that  lead  toward  planned  eeon 

90.000  share.s  .soiiiewliai.  T  u.  'he  ob.iectnes  are  ^  ^  omy  and  totalitarianism, 

lare.  This  was  j  the  same.  (  ommunisi  Anarchism 

cents  a  share  I  Inal  hoiiod  to  bring  socialism  about  _ _ e^-L; . .  . . __i  l _ yufi-vi:  '  ■  "■ 


Bui  the  objectives  are 


sheet  current  as.8ets  of  $502,057  and  enable  llie  crowd  to  seize  property 
current  liabilities  of  .8134.758  indi-  and  exterminate  its  present  owners, 
cated  net  working  capital  of  $367,-  Social  Democracy  still  hopes  to  ac- 
299.  complish  socialism  by  the  ballot,  by 

In  the  light  of  comiiany's  facili-  or.canizing  a  revolutionary  labor 


aircraft  building  in  the  Dominion  Once  thc  control  is  gained  )>rcsent 
under  war-time  conditions,  thi.s  forms  of  republican  government  will 
stock  appears  to  offer  speculative  be  so  modified  as  to  be  in  effect,  abol- 
attraefions.  Company  has  strong  ished.  and  socialism  will  he  cstah- 
m.anns'omcnt  and  dirertion.  lished  as  a  workers  government 


2  CHI  a  .v_>  i-n.anngemcnt  and  direction.  |  lished  as  a.  workers  governmei 

.l  oo  4  w  National  Steel  Car  Corp.,  for  "'hieh  '-onfiscates  all  employing  eii) 


I  o.  ind.  c'lras 
IiDporiRl  T()!>a<'<’o 

r*o.  inrl.  rxf lafl  .  .  . 
Infi-  .XrcoptancD  '.A'  .  . 

I  't.L  ini-i.  r\trHB 
Ii.irrnai  'nr  al  Nickrl 
li'tf'rrHlittnal  IV-troIrurn 
.Taniuit'a  I’uLlk  Slcrx  irr 
I  ui'K.  .1  A 
I  aura  >  i  coril 
I  ciilau  (friircterjas  A'  . 
I  •»*.  1  ytTH? 


Mditrral  'l^Hnivaxe 
At'iorr  « 'orp. 


KntMinHl  Urfuinpi* 
^  fiUontil  .'‘♦'^rl  r*gr 

.  .  . 

n,:,lvio  l  . 

I'ag'/  Hrrp.ry 
I '«).  ipc*!.  i  -fraf 
Pf'nniHD^ 

Phot"  Eni^rn3'^r? 
Qijr*ljP.'  r'l’Vtfr 


I  n  \  e  h  t  m  e  n  t  S  e  r  v  i  c  e 
i  n  '( h  e  M  a  r  i  t  i  m  e 


FHir  larilitips  hat’c  been  at  the  (di^^- 
posal  of  inxestors  in  the  Maritime 
f*ro\  inres  for  thirt\  -six  \ears. 

'I'lie  local  orticCvSare  part  of  a  Domin- 
ion-tvide  organization  iindcrwritini: 
.'ind  tlealing  in  ('anadian  (Tox'em- 
inent,  i\Iiinicip;i!.  Public  I  'tililx  ami 
I  ndnstrial  issues. 


Royai  Securities  Corporation 


Tt  l.a'AiDnco  I’lcur 
iiDCFiD 

Can.  T’owei'  . 
U'r  \  of  C aradu 
'  1  ;o.  me!,  nrrearp  .  , 

Walkcr-fJ.  A  W 
\\  etton.  Uro 

8 '  Asked  'pjo»a^iC'i. 
ib>  £jj'J  fi'jotation 


I'RKn.BBIII  >TOrh 


.Agr?>Tf  5'■u^p^^9^ 
AsiOciaF^d  Jke^Dri''ft 
L  enaoa  Bread  ■  l5t  ■ 

<  a«ada  PVm*^n< 
ra’^adti  Nor.  potM?r 
ra’iaf. lan  Bronze 

<  'anadian  arnerp 
ranaiJian  CidanesD 
( 'anaoian  ff»tTonF 
Canaoinn  raj’'bnnkp 
f'oFipos  InipfMial 

I  'i'lninidn  r<»al 
l.‘urninii*n  (ilayp 
1  omininn  'J’ar 
Tl'nniinion  T»*xt ilr 
Catincau  l*owrr 
CiofKlyoar 
Howard  Hmilli 
Jamuieu  Pub.  St*rvir»» 
M<‘roll-Front»*iiac 
Montreal  ('ottonj* 
Moor»‘  <'orp.  ■\' 

I  Aatioral  Bn-werit'^ 

I  i  )Kil\  ii‘  Flour. 
i  It  1  a*A  a  Power 
IVnnian.s 

I  P"wor  ('orpitratiun. 

Knitting 
I  Uollutni  Paper 
.'•t.  Lawrt’urt’  Hour 
'  ?'a;:in‘nay  Pow4*r 
^o^;th(•rn  (‘an.  Power 
s t(M>l  of  ( 'anada 
rip  Top  Tailors 
Walkoi-C.  &  W 
\\«‘M(i‘rn  (irorors 
Wi’olon,  < ir«» 


nn  :,  im  :,ii  i  many  year.s  one  of  the  leading  rail-  i 
J  !;  fllJ  way  equipment  manufacturers  in  ' 

1  "Il  4  411  Canada,  entered  the  uirrraft  indu.s-  ' 

1  nn  i  7V  *'V  '■''ccntly  with  the  estali-  , 

i.'.f',  ’  10  il  20  lishment  of  a  pl.int  at  .Malton.  near 

fi  4(1  2  '.H  Company  ha-  manufactur- 

’  (■.'ji.,  4  "I!  iug  rights  for  the  M'eslland  Lysan- 

2'.  I,  ^2^"'',  itit!(jer  Army  Co-Operation  jdane,  con- 
•14V  “ii'^io'  4  u  b Ls  for  which  have  been  received 
2:17  T  Ml  i;  ns  I  from  the  Canadian  government,  it, 

i"  '  ■ill  Lie'''  '^Bc  of  thc  companies  .a.ssociated  , 

j2'4  s'l  "  .‘ii'with  the  Canadian  A.^sociated  Air- j 
'-T  j  'j  craft  organization  and  wa.s  also  one  | 

,i(ii4  1  sn  4  lof  thc  first  Canadian  ruiii|janics  to' 

j  obtain  a  .shell  contr.nT  from  the  | 
'■  .1  oil  British  government,  having  .since 

gr.i,  2  "11  ■  IS !  19,37  pi-odiicni  four  oTfrcrenl  types 

Tr!  i  "(I  •’7'^'’  ‘Shells  all  of  which  hue  met  will] 

ivl  1  (in  ii:  III?  3)iprovnl  of  (he  l.li'i'i.sh  War 

III  1  e„  I'il  (jffjrc 

t  n  ,  (I  I 

2  on  ,  ,0  For  the  fiscal  >-e;ii  ended  June 

'ej.'I.JOlh.  1939  Nalii'in  Steel  Car 
1  1,0  j  "-JHiccI  .83, .3.8  a  .-■!j  ii-  on  its  out- 
’  I""  ;it  :.t.')iiding  capital  eioel;  -  175,500 

i':  „  so  1  .,:i ;  shares— ahead  of  whi  -i!  there  is 

s,  1  (  ■  ■.' "i; !  neitliei  fiinileil  dohl  '  r  preferred 

1  (in'  'i  i|i‘'f"ck  This  conipari'd  '  j)),  jp,""  a| 

i;”j  (I  i;  ;.r.  j  share  earned  on  K’Ofio'i  rliarcs  out- i 

I : landing  for  the  pr'''”'ling  fiscal 
I  year  -and  81.2-1  a  .-her'  earned  on  ^ 
ru'j*'-  'IIS'  7ame  cepitalizaticn  for  the  year  | 

j  ended  .bin'e  30f  h,  1937  Since  Oefo- j 

12  iic!  (i  2, 1 1037  company  ha,  paid  divi- i 

1^2  '  1  I"'!  (lends  on  its  stock  at  'h-?  r-ate  of 

iiK  ■  .  Il"  (I  IS  j  ■''2  Ehnre  iinniiaily  fuilowing  a  4-; 

ii'i  •  1  '"bvear  hiritins  between  19'!3  and  1936 

•!  Ii"  I  elo  i  which  no  dividends  were 

is  t;  no  ,V.-..v  I  paid,  k'inancial  position  of  the  com- 

i-I  -i  (in  *(  ''I! '  strong,  net  woiking  capital 

>i’  i’  r-.o  7,i.ba-s  at  .lime  30th  last  being  $2,765,- 
i.ii  7.110  y7n;48,'',  with  current  a.sset;  at  a  ratio  j 

10  7  0(1  4  T"!"^  about  3'j  to  T  to  cunenL  liabili-  ; 

Cl  .7. (in  6  :is  fie.s  and  earned  ."urplu.;  amounting! 
)(0.:  Iot  7o7h‘’  ■'12.021,867.  With  ain’raft  and  j 

13  7ioii  rl  -zti  j -shell  bnsiiie.ss,  compan.v  should  do  | 

7  J!'!  1, VI  well  under  war  condition..^,  especial- I 

<0  7  00  a  8'.‘ 1  *y  an  f)rnspc»cts  ai‘o  /:r^  nrl  for  sub- j 

12,  J  ■("  •  rtj.stantial  war-time  req-vreinenls  uf  j 
io  ■'  00  5  iio  j  ocw  rolling  .stociv  for  the  railroads.; 

10  0  0(1  4  01  i  E.stablishment  of  thc  new  aircraft  j 

17  '  (ill  II 'iJJ  I  division  is  a  constructive  develop- I 

17  0  oo  f.Tnment  for  th.i  comp.any  iimler  peace' 

LL’,  ;  91!  9?  conditions,  nicaning  .'r-  i'  does  an  I 


itiil.  The  Bolshevist  typo  uf  com-  I 
niiini-'ini  follows  more  directly  the  re¬ 
volutionary  tactics  of  Knrl  .Marx,  rhe 


TRANS-CANADA  SHARES 

TRANS-CANADA  SHARES  are  a  part  ownership  of  tiie 
leading  industries  of  Canada  and  offer  the  security  cf  Dominion 
of  Canada  bonds. 

TRANS-CANADA  SHARES  atford  all  investors  an  oppor 
tunity  of  participating  in  thc  growth  and  development  i  t' 
Canada. 

To-day's  price  of  TRANS-CANADA  SHARES  is  $13.75, 
yielding  approxirnatcly  4.45',. 

Full  partKTilurs  from 

THE  TRANS-CANADA  INVESTMENT  CORPORATION 

LIMITED 

221  HALL  aUlLDINC  VANCOUVER,  B.C. 


Safeguarding  Valuable  Property 


7 — 


If 


Have  you  considered  the  value  of  an  outside  tiicvk 
on  vour  plant  watchman?  If  lie  could  he  held  up 
hy  burglars  ....  become  ill  or  iniured  .... 
spend  thc  night  sleeping,  without  .tnvonc  know¬ 
ing  about  it  until  thc  follow  ing  morning,  4M  out¬ 
side  check  on  the  watchman's  movcmnit:?  would 
ghc  your  property  greater  piotcittion  Iroiu  tire 
and  theft. 

A  Watchman  Patrol  and  Manual  fire  Alarm  Sys¬ 
tem  places  your  property  in  the  care  of  a  Company 
whose  sole  business  is  property  protection,  In 
addition,  it  provides  a  fire  alarm  system  ax  ailable 
for  use  any  hour  of  thc  day  or  night. 

The  lowest  iasurance  rates  are  granted  where  our 
Watchman  Patrol  and  Manual  Fire  Alarm  Sys¬ 
tems  are  employed. 


Sjc/fid  let  ifWix. 


Other  Dsminitn  Prstee- 
five  Syetems  include: 
Automatic  and  Manual 
Fire  Alarms,  Spriniler 
Supervisory  Systems.  Elec¬ 
tric  Burglar  Alarm  Sys¬ 
tems, 


IFhere  Central  Station 
Service  is  not  available 
ve  are  prepared  to  install 
Local  Systems  connected 
to  the  Fire  or  the  Police 
Department. 


17(1  llullis  .Sircct 
ILVI  ll'.W 


I")  .Market  .‘•quare  Kile.i  Building 
S:M\I  .lOMN  t  llARI.OI  ll  lOWN 


:  Can.  Nalionalf 
I  Coinmi-ro' 

I  oir  inion 
InipiTuil 
j  Montreal 
Wova  Scotia 
iloyal 
Toronto 

(al  Asked  quotation 
(bi  Bid  quotstion 


ll.iNk  STOCKS 

I6H 

200 


•  j;  'j'j!  conditions,  nieanin.e  .■'.-  i'  does  an 

i;  fl"  f>  ,75  important  diversification  of  prod'.ic- 

I  75  1.7  tion  which  should  ,maUi'  for  more 

i  00  5  nn  I  Ftable  earnings. 

7  00  (1  4H  t  As  a  speculative  im  i’.si.ment  for 

..  00  income  combined  with  m.arket  en- i 

Imncement  possibilitie stuck  of  j 
f  9j!  National  Steel  Car  has  definite  al- j 
10  Ml  1  8.5  tractions  today. 

10  O' I  4  111  '  :c-  -'i- 

12  00  :i  82 1  I'ko  Fiuancial  Time*  reaclioi  a 

I'n  (In  Vmo  '^***’**  ***  peopla  who  art*  interested 
'  '  “jiind  able  to  buy  investment  securl* ' 

ties 


Dominion  EiEaRic  Proteqion  Company 


Central  Stations  located  at 
MONTREAL  OUEBEL 


HAMn.TOV 


WINNIPEG 


BEFORE  YOU  INSURE  -  CONSULT 


ONE  OF  THE  WORLD'S  GREAT  LIFE  INSURANCE  INSTITUTIONS 
RENOWNED  FOR  STRENGTH,  SERVICE  AND  SECURITY  SINCE  1871 

Mi 


or  c^nnoie, 


THE  FINANCIAL  TIMES,  MONTREAL.  DECEMBER  8,  1939 


NEWS  OF  INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 


Theory  and  Practice  of 
Valuation 


A  SUN  LIFE  COLLEGE  POLICY 
will  prepare  the  way  for  his  higher 
education  at  a  moderate  cost. 


The  Actual  Value — How  Ascertained 

Ry  W.  D.  AIKEN 

«  (<  op>  rlgh(^ 


Total  for  Ten  Months  is  Only 
Slightly  Below  Showing 
Last  Year 


GAIN  IN  MARITIMES 


Otinna  —  lljiiik  fiol>its  or  lli<' 
amount  oT  chrriiirf!  oas-'hod  at  rloiir- 
inu  tuni^c  stiowoil  a  );aln  i>f 

2.r>  pi'i-  iTiit  (hirinc  itio  I'irpl  ton 
monih'  of  Ifi'ii',  over  ttif  samo  per¬ 
iod  of  tile  preredint  year.  'Ilio  lota) 
WH.'  .?2.' .lilfii.niMi.ooo  ,ipain>t  S2r>.'t10,- 
Ol'O.noo.  represenlini;  an  ini'i'''a>c-  of 
nearly  JHJO.Otiii.POO.  Gains  were  re¬ 
corded  ill  ('ai'li  of  tlir  five  oeononiic 
areas  cxcopi  Ontario  wtieic  minor 
rece.ssion  was  .-^liowii.  Tlie  'mrea.'-c 
in  llio  Maritime  Provinces  was  1.8 
per  cent,  Die  total  -liav  inn  In  '  n  m  ar- 
l.v  .?54l), 000.000.  Tlic  I’riuniie  of 
Q'.iebec  showed  a  moilesi  nain  at 
.?8. 130.000.000,  apainsi  .cs.omi.daa.ono. 
.■\n  increa.se  w  as  show  a  in  ijia  lici- 
city  while  Montreal  ,nul  Slnn-lndolo' 
showed  declines,  i'onr  of  tin'  thir¬ 
teen  centres  in  Ooi.nao  iccoriled  j 
gains  in  this  romparison.  | 

The  net  ref.nli  wa,-  a  .slinlii  dc-  I 
cline.  I'tie  total  hein-  .51 1 . 1 L'”' noii.onO  I 

anainst  $1  l,iri",ooa, . .  ni  the  first  j 

ten  months  of  i  omadcrahlc  ' 


withont  a  well-defined  theory  of  va¬ 
lue.  It  is  irnporfint.  in  the  first 
place,  to  investigate  briefly  the  his- 
lor.\'  of  (he  coiiiro\ors.v  between  the 
early  writers  on  the  subject.  Thi.s  i.s 
■T  Tiecessary  preliminary  to  .a  full 
under.standine  of  the  modern  ilefi- 
nitions. 

.\dam  Smith  il723-l700>  was  the 
first  important  writer  on  the  subject. 
He  rose  to  such  a  innnacle  of  fame 
during  hl.s  lifetime  that  he  practical¬ 
ly  rendered  all  of  his  predecessors 
obsolete.  In  bis  monumental  work, 
“The  Wealth  (>f  Nations,"  ho  investi- 
Pcated  the  theories  of  "Time  and 
Place",  "Supply  and  Hemand."  "Value 
in  Exchange,"  and  "Value  in  T.'se." 

Adam  Smith's  definition  of  "Value", 
though  now  realized  to  be  somewhat 
loosely  drawn,  is  still  quoted  as  the 
foundation  of  the  modern  theory. 
Smith  said  “.'t  the  same  time  and 
place,  money  is  the  exact  me.asure 
of  the  real  exchangeable  value  of  all 
commodities.  It  is  so,  however,  at  the 
same  lime  iiiid  place  only.’’ 

McCull-ich  On  "Itmi.'i’' 

.lohn  Haim  I'  .Mefiilloch  fGSh- 
lSi}4)  an  important  critic  went  care 
fnlly  into  the  meaning  of  “Ptility.” 
He  said  tin  hi.s  '  Notes  and  Dissert.a- 
tion.s"  on  Adam  .Smith's  work  i :  — 
"The  word  ^altie  lias  heen  frequently 
“emifloyed  to  express,  not  only  the 
"exchangeable  worth  of  an  article, 
"hut  also  its  utility,  or  its  fitness  for 
"satisfying  our  wants.  But  it  is  oh- 
"viou.s  that  the  utility  of  comniodilies 
" — that  the  capacity  of  bread  for  e\- 
"ample.  to  appease  hunger  or  of 
"water  to  quench  thirst  -  is  a  totally 
“different  quality  from  their  capacity 
"of  exchanging  for  other  eonimodi- 
"ties.  Dr.  Smith  perceived  this  dif- 
"ferenee,  and  showed  the  importance 
"of  distinguishing  between  the  ntil- 
"ity.  or.  "as  he  expressed  it  “Value  I 
"in  use"  of  commodities  and  their  | 
"value  in  exchange."  McCulloch  then  | 


OVER  1 1.200  000000  PAID  IN  BENEFITS  SINCE  OROANIZATIQN 


ladian  Hank  of  ('oiiimri'ce  .at  Edam, 
I  Stisk..  has  hecii  ;ip|ioiiiled  niaii- 
;iger  of  the  Iliiissels,  Out.,  hrtinch, 
iiiul  VNill  he  .'-uccccdcd  by  B.  E. 

Woodward,  mamiger  at  Tiixford, 
S.'i.sk. 

C.  .Inliiisoii.  manager  at  Provo-st, 

•Mia..  Iia.s  hecu  tmide  iiiaiiagor  al 
Orilliji.  ('nl..  :uii  <  (  iMliiig  I'  \V. 
Wilson,  who  is  to  he  iiiairi.gif  at 
l/iiids;i,'.  Out. 

.1.  B.  Pilou.  tnriMCrl.i  manager  ;u 

St  Picrre  (I  .Miquelon.  Ii.’is  liocn 
appointed  ;iciing  maiiiigcr  at  .Sf 
IB'iiri.  Moiilrctil. 

I..  B  lU.n  k w  i> id.  nianagei  at 

W  inglnnn.  Out.,  goes  (n  Sarnia.  Out. , 
a:-  ntnnager.  sureteding  O.  K.  Eaw- 
soii,  who  is  t'.  lie  mamiccr  al  SI 
Cafhariner.  Oiit. 

G.  E.  Noitliwooil,  niiin.igcr  at 
Brussels,  tint  ,  has  l•ccM  a|»|iiiinlcd 
manager  iit  W  iiigliam,  tint. 


aro  of  outstanding  imiHirtaiicc. 

"Inastate  of  society."  lie  s;i\s,  "in 
"wliich  tile  industrial  system  i.s  eii- 
f Continued  on  Pago  12) 


Hales  of  Exchange 


^'ork 


NotiTiiicil  cloHing  ratrs  in  Nr\s 
WVdnosddy,  Prc.enibrr  hth. 
JblrrliriK •  *  ' 

. 


Bank  Clearings 


\  I 
f 

»  I  *80 
oiz:\ 
.  los; 
050>i 


Rank  rlrarintj!*  m  CnnaHa  for  tbo  ■work  rndtHi 
Nnvrmbi'r  oOth,  and  romparisonn  with  a  year  aL:c* 
folU*w  ; 


Anst  1  aliH 
\»»w 


:  . 

Fcrlnnd 
I  lf>lland  .  .  . 
.SwF»drn  .  • 

Vf^rwfiv  .  .  . 

!  leiiniark  . 
Ri.i/.i! 

I  lonv;  Kong 


00.017. r.'JT  1 1 4.171:, 
os,2to.  171  rjo.oso.:):>;i 

CO. 102.. 'll;*  ;t:i7.o:kioo 

lH.202.'>tO  II.HIO.ii’bl 

,>.3vo.ooo  i.'.o.i.r.os 

•1,. 002. 118  l.i:.0.7K2 

2.:.l0.1,-.0  2.27.1.811 

0.142.22»'‘  ♦;.07:'.T0.% 

l.o:>2.0'.S  t,410.8‘LT 

l..’f80.2:M  :i..M7.0.Tl 

;L881.S42 
083. mo  .si:, .241 

r.:j<.7Jo 

r.4i.:.iH  .v.r.4l2 

7:!  1.0 IS  :is.'..2' K 

710, '21  ■..•’.018 

i.'t.tI.tim  i.ts<^.n:2 

8S7.om  r,"S.:ioi 

.^T^.34.^  !  :1‘*.20.n 

n.=.0.4.'7  tp.28:' 

2.^8.7•0  21»G‘nO 

mn.oii  2o:-..nis 

03H.880  : 

28n..lo..  .'I'C.OOs 


Montrral  .  . 
Toronto  ... 
Winnippp 
Ottawa 
Hamilton 

Ouphoc . 

1  .ondon 

t  'alpary  .  . 

baint  John. .  . 

Rnirina. 

V^dmonton 

RrarHord 

Kingston 

PrtRrlHTouuh 

I'ort  William 

bhnrbrookc  ,  . 

KiU'hrnrr. 

Sftbkatoon 

Moncton  . 

ITiathflin 

Sarnia 

M^Kli^ino  Hwt* 
Prinof  Albert 
PethbridiC". .  . 
Rrandon. 


'»  1  10 
.2184  '  . 

■  OS  10 
2442 
.2  44h 

In  M'^ntrral  the  buying  ratr*  for  (.'riited 
dtjllara  was  10^  pr»»miuin  ond  ilv 
««Y*lling  rate  M ''c  premium  .Sterling  bii' 
mg  4.13  and  selling  4.47. 
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MONTH  OV  NOVEMREh 


l.'i:i.4;>9.103  .s40.4‘.T.;4O8 
4«O.101..t12  .^14. 770.828 
21H.D4‘>.t»87  l‘'0.080.n08 
98.0St.01!)  80.7 14.!»7'0 

20,  .'4 1 .  .*,7  7  2 1 .022.300 
2  lion:, .037  22.08!'.9‘»1 
M..Sf.0.009  10..')9:*.040 

29. 971. 399  30. .-21 .91  I 

8.373.090  7.330.891 

20.172.100  l7.73.'-.7.'0 

3.7:0,898  3.08.'. 2 18 

2.794.712  2..>92.720 

2.. '01.:i'7  2. 707.829 

.3..-03.K.^7  3.1 71.10."'. 

3.402. COO  3.291.337 
3.242.7 ‘.0  .',.040.130 

’4.t;97.1.’,8  .',.998.408 

3.08.=,. 72:*  3.30!M70 

2.948.!*81  2.87.3,70.*, 

1.97!».r,0  2.170.170 

1,2.',. 7. 1 18  1.228.217 
1.801.000  1.121. ,08 
3.:>n.8:ir  3.06a.2T3, 

1.. ’, 91, 384  1..', 87.010 


1  Montreal  .  . 

2  Toronto  .  . 

3  Minriippg  .. 
Ottawa  ... 

0  Hamilton 

I  (r^UObCC  .... 

8  London  . . . . 
JO  falgary 
1 1  Saint  John 

14  Edmonton 

15  Rruntford. 

10  Kingston 

1 7  Pftorbnroueh 

22  Ko-t  William. 

23  .shprbrnoko .  . 

24  Kitchener 
31  ^a5katooM 

3.5  Monrton  .  .  . 
3!)  <  'hatham  ,  .  . 

42  Sarnia 
■,3l  M,''dirinc  Hat 
too  F*rin,’f*  .Albert. 
570  Lrthbndgp. 
Rranlon. 


is  rel.Tlive  to  the  value  of  uH  other 
things  at  that  time.  (In  other  word.s. 
there  must  I'e  a  eommoii  starting 
point  from  which  the  measurement 
is  made). 

McCulloch  al.so  investigated  much 
earlier  authorities  who  refer  to  "in- 
irinsie."  value  and  “ntility"  and  he 
quotes  from  .lohn  J/ieke  11632-1704), 
as  follows: — ".An  aero  of  land  that 
bears  here  twenty  bushels  of  wheat, 
and  another  in  ,America.  which,  with 
the  same  husbandry,  wcmld  do  the 
like.  arc.  without  doubt.  f)f  the 
nattiral  "intrinsic.' 

Thus  1/ficke,  (w 
biographers  w  as 
"fill  exactness  ’ 


The  c:.p'.c.=.sion  "utility"  has  been 
[tin  subject  of  study  by  eminent 
I  scholars  for  many  generations  and 
:’t  led  to  a  great  deal  of  controversy 
I  amongst  the  early  w  riters  on  the 
j  question.  It  is  a  word  which  is  too 
'often  cpioted  to-day  In  a  meaning¬ 
less  way  by  the  man-in-the-street. 

In  the  same  way  the  -word  "in¬ 
trinsic"  is  often  introduced  into  con¬ 
troversies  on  the  subject  of  value  ,  ,  .  „  ...  ,  .  ,  .  ... 

J  ...  I  ke.  arc.  wuliout  doubt.  f)t  itie  .same 

and  a  glib  man-in-the-street  mat  .  ,  ,  '  , V  .. 

.....  •  natural  intrinsic,  value  uti  itvi." 

befog  the  issue  again  with  sue.,  ex-  ,  ,  ,  ,  ,  ‘ 

.  ...  .  ,.  ...  Thus  1/ficke,  (who  according  to  his 

prcss’ons  as  latent  nr  "potential  ..  ^ 

^  ^  biographers  w  as  a  w  riter  of  wonder - 

.  •-.  J  ,  “f'll  exactness  who  cared  little  for 

niiierenf  Kmds  omahie  "critics  who  .iu.stified  their  argu- 

Ihe  word  "value  is  commonly  behind  the  ambiguity  of  a 

used  to  express  two  primary  and  ^  "word  to  give  their  adversarie.s  the 
very  di.stmct  conceptions.  It  is  used,  |  trouble"'  ahnui  three  cen- 

rf'’o"0"4  .speaking,  to  convey  anj- |  ago  used  the  word  (uiilitvi 

thing  from  a  mildly  sentimental  te  ;  "j,,  "intrinsic"  value. 

!c.oi',,.yi4  a  highly  emotional  concept  of  the  .\Iei  nlloeh  also  criticises  .1.  B.  Sav 
s.va'.M.i  'hings  concrete  or  ah- |  ,  (7^7-18321  the  Eren.'h  Econonii.s't 

:"ract  .Again  it  is  used  in  a  more  |  and  deci)i|e  of  .Adam  Smith,  who  ctiii- 
definite  or  limited  scn.se  to  express  ,  tended  that  ".Natural"  agencies  <"on- 
.'tGs.io.ito  the  monetary  worth  of  properties,  |  fributed  not  only  to  add  to  the  mass 
goods  or  eomniodities.  The  analogy  useftil  and  desirable  thing.s,  luit 
i.'utysnl'  between  me  two  is  at  times  very  .also  to  ilieir  ,alue  in  exchange,  tils 
. 'Cs.eil  easy  to  diseerti  but  in  otlir  r  ea,-es  nnt  non  sculemcnt  tine  valeur  <l'utili- 
''  *'C''''’tnc.s  so  involved  and  intri-  tp  rnais  une  valeur  (^cbaugeahle). 
""  ‘  c-,r"  that  iihilosopbcrs  have  been  "This,  ".say.s  Mcrulloch.  is  a  funda- 

1 confused  in  tlicir  specuiation,;  and  "mental  error  into  which  Air.  .6ay 
•- 1  "■ '''tit’-''  'i''"  subject.  Shake- i"was  ied  from  his  cotifoiindirig  'iitil- 

'  .speare  s  oft  quotf  d  comparison  be-  "Uy-  jipfj  'yaiijp'  There  is.  Iiowever. 

"t"  titro  analogy  i-ctween  the  util- 
t  iTe.r.'K  tion.si  rates,  this  analogy  m  a  very  "iiy  of  a  commodil>.  and  its  value 
elear  way.  Hr  Irnwe.s  no  doubi  in  |  evehange,  than  there  is  between 
rJ'tfic'Ml  mind  tlial.  no  matter  j  w  eight  and  color,  "  Eater,  stii- 

I2.'it;i.tn  liov.  large  the  purse  it  is  but  a  ;  dents.  Iiowcer.  dirl  not  agree  w  ith 

st.Tsr.s'.s  ,  ,,f  trade  and  I'onimrrcc,  ; 

id '.IP  "tra.-'li."  in  comparison  to  ■  the  cthi- |  ..... 

cal  value  of  a  good  name.  j  •9'''"  Mill 

'I'll,,  rhmgs  that  can  he  exchanged.;  .After  McCiilloeh,  Thonia,.  tie  Quin- 
rctriininc  the  same  or  any  greater  j  cey  i  ES.'.-lS.ni'),  .lolm  Stuart.  Mill 
or  loss  degree  or  quality  of  value.  '  i  lSdf;-lS7.'l)  and  others  wrro  prnmin- 
'  can  be  measured  by  the  exchange  I  ent  in,  estigators  of  the  subject  and 

.  j.-p.  :  .  .'iii'i  are  of  an  economic  nature.  the  following  tiiioiations  from  Mill 


T.'Oil  . 

2.  i  Viii.  ,  , 

1.  .Afl\  anno*;  ?tt  Cha't* Trd  and 
Ranks  .  . 

ij.  !n\o«tmonts 

at  Pom.  and  Pro',  abort  torm 
poriiritioa 

'll  Oth<T  Poni.  and  Prov. 

sofiirition  . 

■o)  { Ithor  . 


188.382.778 
1  li),204 


r57.190 

48.810 


Staff  Appointments 


Bojul  llauk  of  <  aniiila 

■A.  Bail'd,  manager  of  the  Boyal 
Bank  of  t  'anada  at.  .Nelson.  M.r.,  ha.s 
been  apiiointed  an  inspector  at  sii- 
Iiervisor's  department.  Bcgina.  and 
will  be  succeeded  by  .S,  .v.  .Mad- 
doeks,  manager  at  .lasiior  ave,  we.st 
branch.  Edmonton. 

B.  E  Grant,  manavrr  .'it  Barrie, 
liiis  liecu  made  manager  at  Orillia. 
Out. 

W  E  Bui'coinbe,  a.s:-istani  ac¬ 
countant.  .Montreal  3’ramway.s  Ter¬ 
minal  lu  aricli.  goes  ui  Wesi  mount. 
A'l^foria  ;i,".  lu'anch  as  ;i('ct)iu'it,'ini. 

E  E.  I'.  Giiesi,  aeemintaiit  A'onge 
.'iiid  t'oilegc  lirani'li,  'I'oronio.  i.s  to 
lie  accountant  :ii  Biiy  and  Temper- 
aiU'C  branch.  Toi'oiito. 


lI'R.tttg.I.'tl  202,71 1,,4, At, 


-1.248.32: 


t«.20S.83ii  4,S.''32,6t; 


'6.021 


'I'dtal 
f-misr? 
r  a».«rt3 


14.670,771  21S.6 13.071 

1,681,856  1.681.856 

2.610,.787  3.106.7,16 


7.  Rank  P 

8.  All  ot.h' 


Total 


l.l  \RII  ITIKS 

1 .  (  at'i Lil  paid  up  .  . 

2.  Uusi  Kijf.fl 

3.  in  '•irniilaMnn 
i.  I  -pposifs: 

1  a  l  >«‘niinioii  .  . 

Hi  l*’'ovinr!al 

‘f’l  t'ha’t'TPij  Rank<» 

■d  *  ( ithnr  , 


.5.000.000 

1.903.. 51  i 

2.300. . 786 


9.400.19? 
15. '.^8. OS' 


Mnnrtpp 
Saint  John 


Tntal . 

Diiphrr 


:i6. 903.193  17.881.850 


23.607. 1!'0 
20.5911.8;:, 


CUNMlliSOlOW 

mutual  lift 

\HSI)R  ^ 

C0MP^HY 

^560,000,000 


T',fal  l  )riM 
l.iabil'tif « 

\ll  nihvr  liab'lit?,-?* 


.08.3.01 


Total 
fRHarlp- 
R-an’^ord 
f'hatham 
r<'-t  WMI-am 

K  npsin- 

T  p  -ndon 
*  »**a^a 
pF'tf  rV.,oro'Ji:n 
Sa'r.'R 
^  nabnrv 


TrOal  l.iabilit 
’f'lio  rati'f  of  n,'t  rfsr' 

<  k  and  7,4.  M' ,  : 


•s  .",.'L",,486.I9R  928.211.0.51 

tf,  pfOca  and  fO’pf,i<!t  liubjhtif's  on  Nov. 
>  far  a^^o. 


107 

against 


linperiiil  Itunk  »f  (  tiiintlii 

H  t;.  Seii't.  ul.Tii.-jgcr  nf  the  Itn- 
pcriiil  Bunk  cf  i  ;ni;idii  ut  Rouv  n. 
I’.Q  .  tiu:'  licf  n  uiipniutc,)  Miunugcr 
nt  \VeMe.‘!c'.  .-mil  Shcrlinurnc 
hrancli,  TdI'iuIp. 

Al.  <>.  Ilur.'st,  .•icc()’iii,unt  in-cli;irgc 
st  Eangloti.  <)'pt.,  has  been  in  Ic 
rnunager  at  that  hranch 

\V,  II  "I  li(iin.din,  accountant  at 
Winnii'eg,  i.-  ;o  b.  assist, -mt  man 
ager  at  tliat  hranc'i  ami  will  be 
succeeded  b\  B  \  Ecorge,  .lecounl- 
aiit  at  GaB.  Out 

I'A  1'.  .AckCRJ.  a.-.n-taiii  acrouiilant 
at  Windsor.  Out.,  lias  been  ap- 
Iiointed  accountaii'  at  Ga'i  and  will 
be  succeeded  by  A.  !■;  \\  tin  field, 
formerly  as.-:ist.inl  aiioiiiitani  al 
Winnipeg. 


'rr''a’ 

1‘ralrlr  I’r 

«  algary 
1  inmcAnt* 


llrHKh  f  olurnhfa 
'  (  V.’  WV'Rt  m  r  st'  f 
uncou*.  e- 


Ciiiiadiiin  Bank  nf  rniniiicice 

,  E.  Brest,  inntiager  oi'  iit,.  i  ^ni 
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p.'i. 

'.M.-'P, 3.000 

1  167.V96 


:f..nno.i,>i!0 
I  ’  f  on  cno 
r.,'  oo.coo 
i  linn. non 


ilO.ikf,  ,  646 

.577. .';3  '  1  826.861 

.•>n.-).S92  ,  64:> 


on  non 
■J  l,nn(t.nf)fi 
' , on  (inn 
1  fion.nofi 


i:?,68.H.-*  19 
.51.640.278 
.335,716 
166,078 


7.'iH  ?.‘)6 
6.713.0:*? 
1..5.>1.0.M 
I", .6. 613 


.',0. non. non 
l.5.ooo.0(  n 
in.oon.ooo 

.5,0(10.000 


’1.867.70.'  4.57  22*. 'ATI 

•.3  i  *8.86.5  I  I.M‘.7'*3,!/i:J 

3tt.r.07  i  86,.6.62..3t6 

;':7l,o.3i  I  10,060, v:<s 


16.669 


I’  18.5 
1.59  434 


.5a.4on.oso 
.8?.  *20.839 
Il.O'.n.'.O! 


10.401  1.5.607  S61 

91  *65  I  17.029.00" 
'  8.56, 1  '8 


.oTiti  00(1  I  'Bj.ono.ofii!  !  in.K'  /.'ij; 
,(»f)fi  non  :,5f'"9.o(  n  oi,r,  ii'.n  j  i<f 
009/Min|  .f'ononi*!  I*'.,' vi|,7n.' 


.■Oi.OlK'  1*90 
•:',.(4»'.,onn  i 
,  1  <.n.nO!»  , 


.'.O.l'Pn.nnO 

.Vi.nfMKBjn 
III, non.  "Oil 


r»jir  V' 


'’07..M5 
t.sv5^76.5 
.3,556  153 


1.2a9"T51 

1.023.200 


1,329,106 
243. -543  : 
4  .528.145  { 


,  nO"  I  cn 
l.,•,00  iM.n 


.096,96] 


’88.687.14. 


?0, 081.606 


I.I.Tr.1, 
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NEWS  FROM  MINING  FIELDS  AND  MARKETS 


CANADA’S  PRODUCING  MINES— NO.  14 

IRREGULARLY  UP  - r  t  g. - 

MODERATE  VOLUME  Strong 


Base  Metal  Section  Shows  Im¬ 
provement,  While  Senior 
Golds  Waver 


JUNIOR  GOLDS  STRONGER 

Toronto  —  An  irre;;uliiily  IiIkIipi' 
rnico  froniJ  w,ts  in  oiirtr'iire  rlnriiif: 

I  ho  weok  ondinc  Uoo.  Hih  on  (’ana- 
dian  niinins  niarUolK,  uiih  Iho  biiik 
of  tlio  volunic  boiiiK  acooimtcd  for 
by  sjipoially  js.sno.s.  At  tlir  besinning 
of  ibo  wcok  a  li.sl|ps.‘;  tone  was  dis- 
lilajod,  while  toward  tho  close  of 
the  session  buying  in  selective  issues 
•sent  the  market  irregnhirly  higher. 
I'or  the  greater  portion  of  the  week 
base  metal  is.sues  were  irtided  low¬ 
er.  but  on  VNednesday.  Dec.  (1  Ibis 
group  moved  up  sbaritly  in  fair  trad¬ 
ing,  while  I'ne  senior  gold  issues 
were  irregular  in  f|uiet.  irtidlng. 
.lunior  golds  were  irregularly  low¬ 
er.  while  the  pros))eet  golds  division 
displaced  a,  firmer  tendency.  The 
miseellaneous  mines  .m'ction  was 
i|Uietly  lower  in  light  turnover. 

The  Toronto  Stttck  Ilxebange  in- 
tle.v  of  L’li  (Jolds  moved  tit)  .1t>  itoinls 
from  I  It!. 81  lo  117, bn,  while  the  in¬ 
dex  of  in  Base  .Metals  listed  tin  ad¬ 
vance  of  .7.7  jKiints  at  87.71  from 
Sfi.fn!  in  the  previous  week. 

In  an  improved  base  metals  sec¬ 
tion  Xorand:)  was  traded  in  fair  \ol- 
nme  and  showed  a  gain  »if  v,!  poinis 
on  the  week,  while  Waile  .\mulet 
.snowed  a  gain  of  :15  cents  after  be¬ 
ing  traded  irregubtrly  for  ibe  bet¬ 
ter  part  of  the  week.  Pend  Oreille 
and  Sherritt  (lordon  moved  n|) 
.sharply  toward  the  close  of  ibe  iter- 
lod  iind  listed  advances  of  7  and  li 
points  in  this  order,  while  Aldermac 
and  Base  Mettils  listed  gaitis  of  1 
.and  .'i  points  respectively.  I'tilcitp- 
bfidgf'  Wits  tradi'd  .8,7  cents  lower  in 
light  tftlnnte,  while  \eniures  li.sied 
it  l.a  cent  decliite.  Norntelal  was  I 
points  ea.sier  on  the  week,  while 
Hudson  Bay  listed  a  fiitciional  loss. 

I, tike  Stmre  Weaker 

In  the  senior  golds  sectiott  Hake 
Shore  moved  off  L’Vi  points  in  fiiir 
volume,  its  .Macassii,  Tt'ck  Hitgbes 
and  Wright-Hargreaves  eio  h  slipped 
.7  cents  on  th?  week.  Bttffalo-Anker- 
tlc  moved  up  8.7  cents  ott  the  ticriod 
under  review,  as  LamiKiue,  showed  it 
giiin  of  15  cents  on  the  week.  I’a- 
mour  and  Pickle  (’row  listed  ad¬ 
vances  of  0  and  in  itoints  respec¬ 
tively,  as  Sylvitnite  gitined  .7  itoints 
on  ihe  wet'k.  I’ioneer  iind  liollinger 
were  other  issues  lo  record  gains 
tlio  increases  being  fracliotiiil. 

San  .\ntonio  wits  the  ft'ature  of 
the  junior  gttlds  section  ittid  listed 
iin  incrcitse  of  L’.7  ettits  in  fitir  vol¬ 
ume,  while  Coniaiirnm  gained  !• 
cents  on  the  period,  (lods  Hake, 
Kirkland  Hake  and  Hard  Bock  eitcb 
moved  up  5  points,  while  Beattie 
gained  1  cents  in  liglit  turnover.  Mc- 
Wailt'r  and  Kerr  .Addison  ciicli 
moved  tiii  'J  points,  while  fractional 
jnerettses  were  shown  by  .Arnifield, 
(lunnar  ;ind  Sheep  (  reek.  Preston 
Hast  Dome  was  under  pressure  dur¬ 
ing  tho  early  part  of  the  jieriod  but 
firmeil  toward  Ihe  clost-  :tnd  listed 
:i  II  point  decline,  while  Perron  :uid 
Monela  listed  lasses  of  ft  and  S 
points  respectively.  (  heslerville  was 
off  5  points  it>  (Uiiel  trading,  its  I'p- 
per  Ciinada  declined  1  cents  on  flic 
week,  (’eniral  Pat,  MacHeod  iind  Alc- 
Ken/.io  eiich  slipped  H  points,  while 
Amm,  I'liincoeur.  (7old  Kagle,  Ho- 
wey,  .M  idscn,  Piiymaster  and  (folden 
Giile  were  f raet ionall.v  lower  on  tho 
week.  Hast  .Malarlic  was  traded  ac¬ 
tively,  but  reuiiiincd  unchan.ged  on 
the  weekly  period. 

F’rospects  Heifer 

Naybob  le<l  the  general  advaneo 
in  the  prospect  golds  section,  and 
iilso  Wits  the  feature  of  trading 
throughout  Ibe  entire  list.  'I'bis  is¬ 
sue  was  in  demand  throughout  the 
week  and  listed  an  advance  of  7 
points,  while  Broulan.  another  ac¬ 
tive  issue  jumped  siiarpiy  iit  mid¬ 
week,  but,  reacted  toward  the  close 
and  showed  it  nei  gain  of  ,8  cents  on 
the  period,  .lellicoe  moved  up  8  cents 
in  light  tfiiding.  while  Annor  and 
.Morris,  both  iiclive  Iriideis  showed 
gains  of  C  points  each.  Seiiitior  ;ind 
Wood  Cadi'lae  were  both  1  point 
Higher,  while  Slr^w  Hake  listeil  a 
fractional  increase  in  fair  volume 
Mtihirlic  Coldlields  was  8  points 
lower,  while  Skive  Htike  recorded  a 
minor  loss. 

I'.ldoiado  was  the  only  is.siu'  lo  list 
an  tidvanci'  in  lh('  miscelkineoiis  I 
mines  group,  the  gain  shown  was  I  I  v 
point.  Mining  (dtp.  w;is  off  .7  cents.  I  N 
while  losses  of  1  cent  each  was  re- 
eordt'd  by  Oro  Plain  and  Coldale. 
Temiskiiming  listed  a  iiiinor  decline 
The  index  of  1,7  Western  OiH  list¬ 
ed  ;i  decline  of  .Pi  points  during 
the  week  ('tiding  D<'c.  (1th.  Ibe  list 
taken  by  ilu’  I'inanciiil  Times  re¬ 
corded  li  losses  ;iml  8  gtiiiis  in  this 
8ri  I  ion. 

HoiiK'stead  w:is  in  dem.ind  and 
fhowed  an  iiiciease  of  1  ceiii.  whiic 
Okalia  movcil  up  8  in  light  volume. 
Texa.s  (  anauitin  was  off  tl  poims,  as 
Hone'  declined  .7  on  the  period. 
Anglo-i  antidittn  w;is  points  lower, 
while  Brown  and  ('al.  &  Kd.  ettsed 
1  point  each.  Boytilile  wtis  Ihe  oniy 
other  issue  to  record  a  decline,  the 
loss  being  >i  point. 


Position— Good  Investments 

Narrow  and  Short  Vein  System  Yields  Good  Grade  Ore, 
Although  Indicated  Reserves  Are  Limited  to 
\Vz  Years’  Supply  At  Present  Rate 

/vV/hor'.s-  .Vote  -  T/ii.v  i.s  the  font  tcoitli  nrtu'lc  in  thr  .vcrtc.t  nppearinfi 
in  Thr  Finaiiriul  Timc.'i  from  xrerk  to  xrcck  dcscrih'mft  the  present  posi¬ 
tion  Olid  fiitnrr  prospects  of  Cniiodo's  producilu/  mines  xritli  sperinl  em¬ 
phasis  on  thr.  serondorp  and  junior  mines  of  merit.  The,  ncjrt  urtule  xrill 
liv  on  aherp  Creek  Gold  Mines,  cm 


By  FRASER  G.  MARTIN 
three  and  :i  '  ported  to 


Slightly  more  than 
luilt  years  have  elapsed  since  (Innnar 
Gold  .Mines  vviia  brought  into  produc¬ 
tion,  but  during  that  lime  the  mine 
has  produced  gold  to  the  value  of 
•88,188.818.  iind  at  Ihe  same  time  divi- 
dend.s  lo  the  amonni  of  :|;i(i4.12()  have 
bi'en  paid  to  .shareholders.  The  situii- 
lion  vviib  regard  to  this  company  has 
been  reimirkablo  in  that,  under  ex¬ 
isting  conditions,  it  has  been  able  to 
iiiiike  (irolits  and  jiay  dividends,  .ic- 
ctimnlale  a  strong  li(jnid  iiosition  and 
at  the  same  liim'  ac(|nire  valuable 
stock  eniiiiies.  including  shares  in 
Hiisi  .Malartic,  Siin  .Vnlonio,  Nickel, 
Smeltets,  Teck-Hughes  iind  Atinor. 
I'be.se  results  have  heen  largely  due 
to  the  exceplionnily  comiieteni  man¬ 
agement  which  (funnar  enjoys.  While 
a  number  of  vi'ins  have  been  devel¬ 
oped  in  the  iiiiiK'  to  dale  Ihev  bavi' 
not  d('velo|icd  aii.v  gri'iii  length  and 
are  narrow  in  width,  hut  tin'  good 
grade  ol  ore  which  has  lu'eii  con- 
sisienly  opened  up  has  plii.vid  a  big 
part  in  keeiiing  the  profit  level  up, 

I  liiv  comiiiiiiy 's  mill  is  prosentlv 
biuidling  I  to  lolls  daily,  and  no  im¬ 
mediate  increase  is  contemplated, 
and  would  not  be  wnrranled  withoiil 
snbslaiitial  ioblitiomi  lo  ore  resour¬ 
ces.  Gn  an  imniial  dividend  of  (i 
rents  a  share  and  at  ii  price  of  111 
rents  a  share  ihi'  slock  gives  a  yield 
of  iironnd  18  iier  eenl.  I 

I’rolif  Covers  lliiidtnnls  | 

I 

The  eonipany,  on  Ihe  basis  of  op¬ 
erating  results  for  the  first  ten 
months  of  tin*  eiirieiit  year,  will  set 
new  reeords  for  production  and  net 
profit  for  llic  18  inonihs.  Oiilpiil  for 
this  period  was  vtiliied  tit  .8.71  1,777. 
recovered  from  the  treiilmeni  of  II,- 
(111.7  tons  of  ori'  for  tin  tivertigo  recov¬ 
ery  of  $18.87  i>('r  Ion,  compared  with 
.$.71!!,. 701  from  18,887  tons  and  iiver-  | 
age  of  .$11.07  pi'r  ton  in  tho  romiitir- 
ahlo  period  of  1088.  I'rom  a  jirodue- 
tion  of  .$1,81,717  in  the  first  nine 
monilis  of  this  year,  the  company  oti- 
tiiined  an  opertiting  profit  of  7.7 
ei'iits  per  shtirc'  iind  ii  net  profit  of 
iipiiroxiiiuitelyy  (j  (('ills  per  share 
iifler  albiwing  for  deinecial ion.  taxes 
iind  devi'lupmenl  wrile-offs,  or  suf¬ 
ficient  to  cover  the  annual  dividend 
of  (1  cents  ii  share.  During  the  last 
(|iiartcr  of  the  current  year  the  eom- 
Iiany  will  receive  the  full  benefit  of 
the  higher  price  for  g<dd  duo  lo  lh(> 


have  increased  devel¬ 
oped  ore  despite  the  fact  itiai work 
on  Ihe  upper  levels  has  heen  enr- 
lailed  somewhat  due  to  shaft  sinking 
to  o]»en  new  levels  ill  depth. 

Iiisliil  New  K(|iii|ini(‘nf 
^  The  company  s  holdings  consist  of  |  some  years  ago  at  considerably 
. . .  ' . .  '  “  ”  higher  priees.  were  .sold  this  year, 


|Maca88a  Makes  Progress  ' 
Underground  Developments; 

..Sinking  'of  the  now  shaft  some 
tldo  ft.  southwp.sf.  of  fbo  present 
main  shaft  at  Maeassa  Alines  is  lie- 
tng  continued  to  its  objeetivo  of  1,- 
bho  ft.  and  the  opening;  Is  reported 
down  to  around  8.650  ft.  AVlien  tliis 
work  hits  been  completed  by  next 
spring  or  early  stimtner,  the  emn- 
pany  will  he  in  a  position  lo  mate¬ 
rially  extend  underground  opera¬ 
tions  and  to  explore  the  important 
,  length  of  favorable  ground  between 
the  present  workings  and  tlio  west 
I  boundary  on  the  lower  levels.  De- 
I  velopmeiu.s  rarried  on  during  the 
1  current  ye^r  are  said  to  have  Im- 

- -  portantly  increased  ore  reserves. 

Nortliorn  (  anada  .Mines  for  tho  ^  one  of  the  most  important,  develop- 
fiseal  year  ended  September  80,  1038,  |  ments,  it  is  reported,  has  been  tho 
reports  net  income,  after  charges,  of  1  nwch  greater  oro  widths 


NORTH.  CANADA 
MINES  SHOWS 
LARGER  PROFIT 

Company  Reports  Net  of  $52,- 
447  in  Year  Against  $6,421 
Previpus  9  Months 

MINE  HOLDINGS  GAIN 


.$58.-117,  compared  with  $6,181  in  the 
previous  nine-month  period,  bringing 
earned  surplus  account  to  $58,868. 
Net  profit  on  securities  sold,  after 
deducting  exploration  expense.s  and 
writing  off  $8,107  relative  to  previou.s 
years  operations,  amounted  lo  $-1.2!l0, 
against  $.667  in  previous  period, 
bringing  distributable  surplus  to 
.$1  18,878.  Several  securities  piirehas- 


thau  formerly  expected  to  the  low¬ 
est  working  level  at  3,725  ft. 


thus  reducing  Ihe  profit  on  tliis  ac¬ 
count  materially.  Gradual  cleaning 
up  of  the  portfolio  should  be  con- 


15  mining  claims  til  Bcre.sford  Hake 
in  the  Big  Bice  Hake  area,  Manitoba, 
about  ltd  miles  norihea.st  of  Winni- 
Iiog.  Bower  for  plant  and  mill  opera¬ 
tion  is  supplied  by  the  "bnitoba  j  jj,  ,jpinjon  of  direetor.s. 

Bower  Co.  The  property  is  eiiuipped  ' 
willi  a  cyanide  mill  of  18.7  to  150  tons 
(iaily  etipaeity,  wbicb  wa.s  brought 
into  .oiicral  ion  on  .May  I,  1086.  To 
•  provide  mot  e  efficient  equi|iment 
for  depth  development,  a  new  hoist 
e.'ipalile  of  btindling  ore  In  8.ti00  ft. 
depiti  is  being  installed  tind  vvitl  be 
retidy  ibis  monili.  while  a  new  steel 
beadfraiiie  has  been  erected  tit  No.  I 
sbtifl.  Beeovery  since  the  slarl  of 
milling  a  litlio  mure  than  8t,2  years 


MINERAL  OUTPUT 
GAINS  IN  QUEBEC 

October  Figures  Show  Large 
Increase  in  Asbestos 
Production 

The  Quebec  Bureau  of  'Mines' 
tenth  monthly  statistiral  bulletin 
containing  the  production  fignrc.s  j 


iv€  turn  ficoSack 


Baktneo  sheet  shows  cash  of  .$18,- 
006,  iiccounts  receivable  $4,365,  note  for  Oetober  and  the  total  itrodut 
receivable  .$25,000  and  shares  in  other  tion  figures  for  the  first  ten  montli.s 
eompanies.  less  reserve,  at  $';7o,6.77,  of  the  year,  contains  some  interest- 
latter  having  market  value  ni  $8.78,- ling  comparisons  for  the  yetirs  1088 
081.  fniercst.s  in  claims  and  evpior- land  1080.  For  the  inn  months,  every 
alions  account,  are  listed  tit  $67,800,  ;  material  listed  in  the  bulletin  shows 
.Aecounts  payable  amounted  tn  $i 5,- | greater  production  in  1080  thtin  In 
.788.  while  explorations  reserve  is  1038.  with  one  exception,  silver, 
listed  a»  $70,000.  |Whielt  .s'iiows  a  sliglif  los.=. 

Greater  proportion  of  (oiiipany's  !  The  figures  for  tho  month  nf  Or- 


premium  on  I'ntied  Sttiies  funds  ;ind  I  1.870  to  tlio  H7.70-ft.  level  wiili  four 


ago  lias  avi'taged  between  $11.11  and  jassels  i.s  represented  by  in  vestment. s  tobrr 
$18.08  per  tot),  vvliile  for  the  first  ten 
months  of  tile  eiirrent  year  ore 
milled  averaged  $18.87  per  ton.  Over- 
till  costs  last,  yetir  totalled  $8,88  pet- 
ton  tnilletl.  again.si  $8.88  per  Ion  in 
the  preei'ding  year,  due  to  increased 
costs  for  develo|>iiieni .  mining  and 
general  expenses.  Karnings  of  the 
(■(tmpan.v  vv  ero  ential  to  6. .64  rents 
jier  share  la.st  year,  as  eontp.’ired 
with  7.81  cents  in  the  preceding  year 
and  .7.6  cents  in  the  eight  month.s  of 
oiteralion  in  1!6!6. 

Opt'iilng  New  I.evels 
Tho  properf.v  lias  been  developeil 
throilgb  the  .No.  1  shtifl  sunk  lo  a 
depth  of  1,8.70  ft.  ..•ind  the  No.  8  sbiifl 
down  87.7  ft.  with  the  two  openings 
connected  on  tlu'  87.7-ft.  horizon.  .At 
Ictist  eight  veins  htive  been  discov¬ 
ered  ;ind  oiieneii  ii|i  on  the  itroiteriy. 
and  while  they  litivi'  not  developed 
any  great  length  :ind  tire  narrow  in 
width,  they  have  consistently  opened 
iiji  good  gfiidi'  ore.  Becent  develop- 
menL  on  the  No.  8  vein  to  the  west 
b:is  returned  eneotirtiging  results 
with  around  400  ft.  of  ore  length  dis¬ 
closed  to  djite.  No.  8  vein,  found  last 
yetir.  Inis  been  opened  up  on  several 
levels  and  .shows  gradi'  of  ore  well 
above  the  general  mine  average.  This 
vein  was  a.  big  ftietor  in  mainitiining 
production  last  v  ear  above  that  of 
Ibe  iMi'ceding  year.  'I'lie  company  re- 
eeni ly  completed  its  shaft  from  Ibe 


this  year  are  higher  tbiin 
in  Canadian  gold  mining  (  oinpanies.  |  those  for  that  month  of  last  yeai- 
Considerable  interest  is  held  in  except  silver  and  eomenr. 

Kirkl.'iiid  Ba.sin  Gold  Alines,  when',  l-he  (torrentage  increase  for  1(t:',a 
Hake  .sthore  has  been  ('.arrying  on  over  BI8S,  of  all  materials  listed  in 
eoni  iritions  work  in  eonnertlon  with  the  hnlletm  for  the  lO-niontb  por- 
its  option.  Two  claims  arqnired  bv  jod  is  as  follows:  Gold.  It  8^,:  as- 
Nortbern  Canada  Mines  in  in8S  bestos.  81.S'-/,.:  clay  prodnets.  87. ‘c;-; 

were  turned  over  to  Amalcamsied  lime.  81. Kf:  and  cement.  18.1,.  The 
Kii'klatid  Mines,  formed  a  sliiirt  figures  for  silver  show  n  loss  of  les^ 

time  ago,  for  88,833  shares.  than  IT/-. 

.At  the  end  of  the  fiscal  .vea’-.  viavrk  ■  fr  is  interesting  to  note  I’ri.at  t’ne 
was  proeecdiiig  on  two  ptaiperiies  production  of  enninterrial  minerals 
held  under  option.  One  of  thrse,  tlio  (and  building  materials  is  higher  in 
Hutchison  I.nke  property  m  Hittle  lo.qf)  ,pan  p.,  pys  'phrse  intner.als 

Hong  Hae  distiiet,  gave  siiffiei.'nt  are  ti.siially  a  good  trade  hunmeter 

eneonragement  lo  justify  furilier  ex-  and  are  generally  (ndieati-e  of  the 
jiloration.  The  other  was  an  option  trend  of  business. 

to  buy  11  claims  from  AVoeo  (iobl  „  reasonablv  be  assumed 

Development.s.  Batrleia,  dtstru'f.  and  from  these  figures  Hint  mining  in 
company  s  associates  ar^  partir, pat-  Brovince  of  Quebec  win 

mg  in  inis.  Diamond  drilling  i.s  pro-  reach 
eceding  on  this  ground. 


“Send  that  pipe  smoking 
friend  of  yours  a  half  pound 
tin  of  Picobac  and  you’ll 
please  him  one  hundred  per 
cent !” 

In  a  handsome 
Christmas  Wrapper 
60)1! 


cobac 


jinotlicr  ore  possibil- 


SEPTEMBER  OUTPUT 
GOLD  SLIGHTLY  UP 

Canadian  Production  Reported 
at  421,485  Ounces  Against 
449,207  in  August 

Toronto  Bureau  The  Financial  Times  j 

Toronto  —  Production  of  gold  in 
Canada,  aniounted  to  181.185  ounces 
in  September,  ns  compared  with  i 
I  Hi. 807  ounces  in  the  preceding 
month  and  108,386  ounces  in  Sep¬ 
tember,  1088.  In  ilie  first  nine 
monilis  of  the  eurrent  year  output  ! 
totalled  8,808,808  ounces,  an  in¬ 
crease  of  0.8  per  cent  over  the  3.- 
161,808  ounces  produced  in  the  cor-  ^ 
re.'ponding  period  of  lust  year.  j 
Based  on  Ibe  average  price  of  ■ 
87,808  )ier  ounce  in  Canadian  funds,  i 
obtained  in  September,  the  month’s 
output  was  worth  $1.7.688.614,  com- i 
pared  with  $15,786,888  in  August  ' 
Developed  oro  reserves  at  the  end  operations  on  Ibe  four  new  deep  lev-(\vheii  the  average  jirice  was  $35,000  i 
of  1038  .stood  ill  66, 5.70  tons  of  iin  els  will  be  waiebed  vvitli  interest.  per  ounce.  ' 

average  gfiide  of  .8817  ounces  idler  |  Since  the  initial  dividend  of  8  cents  I  Ontario  mines  produced  247,412  ( 


again  ; 

a  new  high  record  boHi  In  va-  , 
Inc  and  tonnage.  i 

Produetion  figures  for  Oetuhe;', 


it.  is  therefore  appiirciil  tliat  llie  com- 
tiiiny  will  end  the  yeiir  wifli  a  siib- 
stantiiil  gain  in  .suridus.  During  tlie 
present  yciir  the  financiiil  itosiiion  of 
Itie  eompiinv  Inis  been  .slreiiglbened 
iiiid  ill  Seiileiiiber  8n,  la.st.  eurreut 
iissets  totalled  $188,881.  including  in¬ 
vestments  ill  (  fisi,  on  vvbieh  there  is 
a  book  jirofil  of  over  $85,000  in  addi¬ 
tion  and  not  included  in  Ibe  above 
figure.  Ciirrciil  liiibilities  aniounted 
to  .$54,818.  leiiviiig  liipiid  surplus  at 
tho  end  of  September  at  .$483.5 
ci|uival('nt  lo  Di  cents  a  sliiiri 


new  levels  esliiblisbed  iind  work  is 
now  iinderwiiy  to  exidore  tlio  veins 
on  those  li'vols.  The  No.  (1  vofn, 
wliieli  on  Ibo  lower  horizons  of  Ibo 
mine  Inis  boon  Ibo  liost  ore  enrrior,  is 
cxpi'cled  to  bo  roaeliod  in  about  800 
ft.  of  crosseniting  iimi  drifting  to  Ibo 
soiiib  of  tlio  sliafi.  From  diamond 
drilling  to  di'iOli  it  is  iiulicated  that 
oil'  results  will  lie  oiiiial  to  what 
they  biivi-  boi'ii  so  far,  and  may  even 
imiirovo.  l-iiirly  in  the  new  year  do¬ 
or  j  velopment  work  on  Iho  now  levels 
■will  be  well  advanced  iind  results  of 


September  and 
as  follows; 


10  months 


lo  iliV(''-|  iE;i,fi> 

ity. 

Net  Profit  Is  Reported  by 
■  Delnite  Mines  Seven  Months 

I  DelnBo  Mines  net  earnings  have 
I  averaged  iilioni  $8o.o00  rnontbly  for 
'tlio  first  :<'.cii  months  of  the  cur¬ 
rent  fiscal  yeiir.  ,A|iril  lo  Oi  lober.  in- 
I  elusive,  betoru  providing  for  (leple- 
I  tion  and  wrne-oi'f;  for  preliratniiry 
HU 'leloiiim'i' : .  (  omt.ciii.v  Imd  cash  on 
band  and  imtlcui  in  transit  on  Oct. 
31.  1030,  of  ■■•”.-,.1)00. 

Additiotiiil  iiiili  equipment,  which 


I'oinpiire  j  will  inipi'ovr  exiraciioti  and  permit 
i  an  incroaso  from  tiresi'Ut  tonnage  of 


Asbpfltoff,  tons  . 
Oftld,  ftun/’os.  ,  . 
Stlv/'r,  ounrpp  . 
Clay  r-odurtfl. . 
I.imp,  Iona 
C rment ,  tiHrrplf* 


Ort.->brr 
tP3!>  IP.S.S 

41,(122  34.246 

V.S.nT,-.  73.6:17 

!l4,3fll  ltR.es2 

$188.5112  $|.Sb,03,5 

15.142  11,728 

il8f..l70  Sal.I.I 


Sppl. 

1  63ii 
38.121 
70.388 
06.347 
$186.33.3 
14.353 
484,764 


allowing  for  10  per  cent  dilution,  as 
eompiired  vviili  77,078  Ions  averaging 
.3538  ounces  at  the  end  of  the  previ¬ 
ous  year.  In  iiddition  to  developed 
oro  Ihe  niiinagement  stall'd  Hiat 
there  should  be  added  approximalel.v 
8l(.o00  tons  of  indicated  ore.  On  (be 
biisis  of  eurrent  mill  rate  of  1  10  tons 
tier  day  lltese  reserves  are  iide>|Hiite 
lo  meet  re(iniremenls  for  a  jieriod  of 
iiboul  one  iind  a  half  years,  eonsid- 
orod  fiiirlv  silt isfaetory  for  iin  oporii- 
tion  of  tills  size.  Dovolopmont  ojiora- 
lions  liirriod  on  this  year  are  ro- 

.blAIM.ARV  <>K  OPERATION'' 


-  I 


ii  sliari'  was  paid  on  Doeomber  1 
1!'37.  the  comiiany  has  inaintainod  a 
half-yearly  rate  of  3  cents,  or  6  cents 
a  year,  iniyiible  in  .May  and  Novem¬ 
ber.  The  .--lock  is  listed  on  tlie  To¬ 
ronto  and  W'inniiteg  Stock  Kxebanges. 
.Aniborized  capital  is  tl.iion.ooo  slmres, 
of  vvhiel)  8.7(14,131  iire  outsiiinding. 
.A  loan  of  .$85n,O0O  wbicb  (be  com- 
panv  obtained  in  .Tanuary,  Bi3(),  was 
completely  repaid  by  December  18  of 
I  hat  year,  or  over  one  year  in  iwi- 
vaiice  of  the  date  vvlien  the  last  in¬ 
stallment  vvii.s  due. 


Bayonne  Cons.  Reports 

Good  Drifting  Progress 

Toronto  Bureau  The  Financial  Times 
Toronto.  —  The  new  orebody  on 
the  fourth  level  .at  Bayonne  ("onsnl- 
idated  Alines.  Nelson  di.strict.  B.C., 
has  been  drifted  on  for  a  length  cf 
1711  feet  and  for  this  distance  the 
vein  aver.aged  1.6  ounces  gold  per 
tion  across  a  width  of  1.5  feet.  A 
good  start  has  been  made  on  the 
crosscut  from  the  fifth  level  vvhieh 
is  projected  to  get  under  the  new 
orebody. 

At  the  same  time  two  other  ore 
possibilities  are  under  investiga-  j 
tion.  On  the  third  level  at  the  op-  ■ 
posite  side  of  the  vein  system  from  , 
the  fourth  level  orebody.  a  short 
u  u  '  (*>■('  length  was  opened  averaging 

ounees  gold  in  September;  Quebec  |  „  ounces  for  an  average  width  of 

7!i,3;»8  ounces;  Britisli  roliimbla  52,-  ^  jnehes.  This  ore  shoot,  after  be- 
1(88;  Manitoba  and  ^.i.skatchevvan  ;  followed  for  ten  feet,  was  cut 
88.68ii  ounees  and  Nova  Scotia  8.41a 


■ninees.  The  Yukon  production  of  al¬ 
luvial  and  lode  gold  :ind  the  North¬ 
west  Territories’  output  of  lode  gold 
■amounted  to  17.567  oimces  in  Sep- 

tetnbet.  i  cut  is  being  driven  on  No.  4  level 

(  jinaoian  gold  otitpur  for  the  first 

nine  montiis  of  1038  and  1938  fol-  j  ■  . .  . . — 

lovv  ; 


off  by  a.  fault.  It  is  now  planntd 
to  drive  a  short  crosscut  on  the  No. 
4  level  in  an  effort  to  pick  up  the 
faulted  segment  of  the  vein  at  the 
lower  horizon.  Another  short  cross- 


88(»  Ions  d.iilv  to  too  Ions,  will  be  re¬ 
ceived  shortly  after  the  first  of  the 
year  and  should  he  in  operation  in 
February. 

Shaft-sinkhing  recently  undertaken 
from  HdOO-ft.  level  to  H5it0-ft..  i.s 
almost,  complett  <1  ;uei  shortly  after 
first,  of  the  year  exploviUion  work 
will  be  started  on  five  now  low 
level.8.  A  promising  looking  vein 
was  cut  in  the  station  at  the  1,185- 
ft.  horizon.  With  the  installation  of 
loading  pockets  and  skips,  mining 
costs  will  be  reduced  and  margin  of 
profit  increased. 

As  recently  annoiinred.  the  $406.- 
000  worth  of  riebenture.s  outstanding 
are  to  be  converted  by  issuaneo  of 
stock  at  70e,  a  share.  This  will  li¬ 
quidate  all  outstanding  indebtedness, 
other  than  usual  current  accounts. 
Issued  capital  will  bo  2,94-8,7r)7 
shares,  of  which  Sylvanito  Gold 
Mines  will  own  1,969,914  shares. 

Drilling  to  Be  Continued 

At  National  Malartic 

The  drilling  campaign  on  the  Na¬ 
tional  Alalartic  Gold  Mines  property 
will  be  continued  until  the  middle  of 
February  when  consideration  will  be 
given  to  underground  work.  Negotia¬ 
tions  were  underway  some  time  ago, 
to  develop  the  property  underground 
through  the  shaft  of  Sladen  Malartic. 
but  J.  P.  Norrie,  consulting  engineer. 


now  reiiorts  Hint  the  latter  company 
pi, 311.':  to  sink  in  Ihir,  abaft  and  it  will 
not  b('  .avail.nblo  for  National  Alalar- 
lic  Work  until  about  I’ebriiary'  15. 

Drilling  is  eont inning  with  two 
drills,  Tlie  ore  j-.ones  are  being  ex¬ 
plored  to  the  vvest  in  hides  S-86  and 
S-87  now  well  adv-aticed  at  intervals 
of  100  feet.  Besnlfs  from  Ibe.se  holes, 
will  probably  neee.^sitalo  further 
drillim;  to  the  vvest.  i|  will  be  neces¬ 
sary  to  drill  at  least  two  more  boles 
Id  the  east  to  explore  fbo  easterly 
I'Xten.-dnn  (<f  the  ori'  zones  vvbieh  are 
still  l•pon  in  that  direction  tind  are 
kno'.v  11  to  coiinecl  through  gold  bear¬ 
ing  diorilus  with  the  Fast  Alalartic 
ori'bodv. 

Drilling  of  two  deeper  holes  near 
the  centre  of  tho  oro  zones  to  cut  the 
most  important  oro  nt  450  ft.  vertical 
(li'plh  and  also  to  ascertain  tho  dip  Is 
reeonimendo'l  bv  Air.  Norrie.  He  also 
recommeud.s  that  tho  cross  section 
drilling  eonimonc.ed  in  holes  rf-16  and 
B-lf  in  which  tho  pre.sout  oro  zones 
wero  diseoverod.  bo  continued  across 
tho  greonstono  band,  as  near  tho 
north  contact  several  dlorite  dyke.s 
to  the  oro  carrie.s  on  Eu-st  Alalartic 
are  exposed  on  surface. 


Nunn  Prepares  New  Map 
On  Molybdenite  Operations 

Toronto- ■  Two  maps  .showing  the 
scene  of  the  molybdenite  oper.atlons 
currently  underway  in  tho  vicinity 
of  tho  town  of  Renfrew,  southeast¬ 
ern  Ontario,  liavi'  been  issued  by 
Norman  A.  Nunn,  map  specialist. 
The  first  map  shows  a  portion  of 
the  northern  part  of  Bagot  town¬ 
ship.  where  such  proper!  ic.s  as  the 
Zenith,  Buckhorn,  Grendale.  Asso¬ 
ciated  Alolyhdentnn,  Aragain  and 
Newcastle  Oil  and  Alining  are  to  be 
found.  The  other,  which  covers  a 
somewhat  lar,ger  area,  depicts  the 
district  in  the  vicinity  of  the  Grif- 
fith-Brougham  township  boundary 
where  the  locations  held  by  North 
American  Alolyhdenum.  Pilot  Corp., 
Sunset,  O’Brien  i  formerly  Interna¬ 
tional  Alolybdenitel  and  Renfrew 
.Molybdenite  are  situated. 
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I’ROSPKf  TOKS  .MLIiTINO 

Toronto.  —  A  special  meeting  of 
members  of  the  Onltirio  Prospeetors' 
and  Developers’  Association  will  be 
held  at  2.30  and  7.30  p.m.  on  Decem¬ 
ber  lltb  in  the  King  Edwtinl  Hotel, 
to  discuss  iiresent  problems  con¬ 
fronting  the  prospector.  Members 
are  asked  to  make  a  special  endeav¬ 
our  to  bo  present  at  the  meeting, 
which  is  described  as  a  very  impor¬ 
tant  one,  and  to  be  prepared  to  pres¬ 
ent  their  individual  case. 


Orr  on  hand  .Ian.  1  . . . .  77,072 

I  f'-tp:  Ton.R  nidli  d  . . . . .  d]  .480 

.\d<l :  Orr  pul  in  pigid  . . . .  40,Qn8 

Oro  rrp.  a  I  I  >(’(•.  .‘It . . . . 

\vrragf’ grade  .  .  ..........  . .  O.MKir 

Irnlifatf’d  ore  Rflilif ion  1  aho\ e  .  20. non 

I'HM  F  IC.4\<;K  ok  .STOC  K  iToron(» 

irno  ions  10.77 

. .  $0  00  $1  27> 

Low  ■  ,  .  “  48  0..*^:, 

■]'o  I  »r’e(’ml>f'r  .'i.  on  wliieli  day  the  Rharert  eh^sc-d  at  $0  18 
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40.841 

47.707 

77.072 

o.ry.sns 

20.000 


x:078  .  w, 
77.110  I 
^  **  *  j  .Innr 
i  July 


January  , 
Kohmary . 
Mareh  ., 
April  . , , 


0,87 


1  01 
0  27 
0  42  ' 

0  80  i 


August  . 

8eptomhrr . 


Total  9  monthp 


7.807.202  3,464.898 


Manitoba  Rules  to  Protect 
Prospectors’  Claims  in  War 


-The  Manitoba  mines 


1936 
$1  20 


Ore  Indications  Are  Good 
At  Upper  Canada  Property 


B.  3IETALS  OlTPl  T 

Saint  .John.  —  I'omblnod  produc¬ 
tion  of  non-ferrous  metals  in  tlic 
Province.s  of  Nova  Scotia  and  Ni'w 
Brun.swlck  during  1938  umi)im1cd  to 
$530,224  giosf,  selling  viilu''.  Threo 
plants  reported  lo  the  Dominion  Bu¬ 
reau  of  Statistics. 


on  the  strike  of  the  vein  system. 
Good  grade  ore  has  been  revealed  In 
diamond  drilling  down  to  a  depth  of 
approximately  1,000  ft.  where  struc¬ 
tural  conditions  are  as  good  or  better 
than  on  upper  horizons. 

AVith  the  era  of  heavy  expenses  for 
tho  mill,  power,  mining  pliiut  and 
permanent  buildings  now  out  of  the 
■way,  tho  company  has  no  largo  ox- 
ponditurcs  to  take  caro  of  other  than 
providing  for  an  extra  water  supply 
possibly  next  aummer. 


"i  49  j  Winnipeg. 

111.51(1 1 1, ranch  has  announced  it  vvlll  pro- 
teet  mining  claims  e-'  prospectors 
>4.131  land  others  during  the.r  period  of 
ij,  ._,o2  i  vv ar  enlistment  and  until  6  months 
after  demobilization. 

!  Under  the  Alines  Act  regulations 
I  a  claim  may  be  held  in  Its  early 
stagc.s  under  entry  by  the  prospec¬ 
tor,  who  can  keep  his  c'.aim  In  good 
■Standing,  provided  he  dies  26  days’ 
assessment  work  on  each  claim  he 
holds,  for  five  years.  At  the  expir¬ 
ation  of  this  period  hr  must  apply 
for  a  lease. 

This  general  regulation  is  now- 
superseded  by  a  special  one  under 
vxhich  the  mining  licenses  of  enlist¬ 
ed  proprietors  will  be  itcpt  In  good  ] 
standing  during  the  period  of  en- 1 
j  listment,  there  can  be  no  forfeiture  i 
of  claims  or  mining  rlgh's  through  | 
failure  to  do  assca.smeni  work  or 
failure  to  apply  for  a  lease. 


1930 

83,800 

9.3,11.0 

.30,000 

80.610 

0.3772 

20.000 

1935 
$0  97 
0.48 


% 
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WOOD  ('AI)II  l/.U' 

.Tillius  AI.  (.'oheii,  consulting 


Toronto  Buroau  The  Financial  Time® 

’rnrotito.  -  Bfoduction  al  Upper 
Cuimda  .Mines  for  the  first  half  of 

November  had  a  value  of  slightly  less  ,  ,  ,,  n  u  -..nnine- 

_ _  .  ,  :  permanent  builulugs  now  out  of  the  .lulius  AI.  (oheii,  consulting  oii- 

than  $35,000,  indicating  a  total  recov- j  company  has  no  largo  ox-  gtnncr,  In  roporl  to  dlreclors  of 

cry  for  tho  month  of  $70,000.  The  ponditurcs  to  take  caro  of  other  than  Wood  Ciultllac  Mines  Hid,,  states 
new  mill,  which  started  early  in  Oc-  providing  for  an  extra  water  supply  underground  u].)()nillon)i  ui'o  now 

tober,  is  operating  at  a  rate  of  150  possibly  next  aummer.  being  currlnd  on  wltii  Hvo  drills 

tons  per  day.  Despite  a  year’s  mil-  i  - - - -  -  oiicratlng  and  a  sixth  ili’lll  will  bo 

ling  operation  carried  on  In  the  leas- I  ]•' VR’r  lillli'TIC  added.  Drifts  are  being  slashed 

cd -Morris  Kirkland  mill  tho  company  I  i-  ■  i.  .i.  i..»>  /  pr.-parafory  to  slonin,,  Mr.  I’ohen 

still  has  a  two  years'  supply  of  ore'  During  Getober  Eiiat,  Malarlic  |  fiiutcs  tluit  hi  876  ft.  bvcl  '’some 
above  the  oOO-fH  level  for  tho  pres-  Mines  treated.  81,730  Lon.-,  of  ore  and  ■  (^xi  rcmely  l:ir('rc.stlng  ills"  have 
ent  150-ton  mill,  i  produced  bullion  to  ti.o  vuiua  of  j  in'cii  obtained  from  tit"  slashing. 

Underground  developmenis  are  i $238,661,  or  an  iivorage  (O'  $7,58  icr  | 'I’csi  iioB’s  wero  itui  Imo  Iho  wall 

satisfactory  and  there  ks  still  40'/, of  !  ton,  In  ecinembar  outpui  imnile  1  ;  itiiil  ii.^sayt'd  In  two  fc’i  ssctlon, 

Indicated  ore  In  the  main  zono  to  be  , $249,846  front  89,042  lotia,  tin  a’v'ur- 1  Bc.snU.s  shovv  values  rnitclng  from 

opened  up  above  the  fiOO-fl,  level,  ago  of  #8.00  per  t'tt’.,  Ghm,;  prodm  -  |  (ot  iiigii  ii.i  $148,8(1  to  and  the 
Two  new  levels  el  62.5  atid  7.5(1  ft.  iloii  from  in-'  strtr.  of  inllllng  ou  i  iivi‘!’..gt‘  in  I'l  '  neighbor. I  'od  of$1.5. 

firo  pi  ('scjilly  being  developed,  Tiie  N'oi,  I,  lO.'ifi,  |(;  ll’.'t  cud  of  Geo/ber  j  Broiinci  ion  l.i  se.ioduicil  to  siri  i 


preat  Sco  ^  ^,po,flcent 

every  drop.  you  can 

truly  noble  bouquet.  An  you  order  DUck 

'-BLACSi‘„S'S“- 


®(*Cl(, 
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compiiny  has  a  mile  and  u  (luanorjlasi,  louvl.i  $2,180,078, 


wliliiii  a  few  days, 


THE  FINANCIAL  TIMES,  MONTREAL,  DECEMBER  8,  1839 


NEWS  OF  MINING  AND  OIL  SECURITIES 

IRRIS  KIRKLAND  Over  -The^  Counter  1  ^fines 


MORRIS  KIRKLAND  Over  -The-  Conn 
IS  PREPARING  TO  - - 

ACKKEMAy  COLD  MtXKH  — 

D17CIIMI7  Mil  I  IMl  r>ies.lficnf  r.  H.  Ackerman  of  Acker- j 

ItUuUlUL  ItIILLIIiU  '  CloUl  Mincfi,  Hastings  Cotinty.  |  (By  D 

1  ciustcrn  Ontario,  mivlsrs  that  he  la  . 

*  now  iiuiking  efforta  to  refinance  the  ; 

Start  Underground  Work  as  roniv>an\  for  ;ui  early  resumption  of  Arnr.»>jr  , 
StnnM  Maleo  Roarlv  fni-  operation.-,  after  a  shutdown  since  AWd 

otopes  Make  Keady  to  |  M;,v,  lo.t.s.  me  company  is  capital-  J'J,™'’  • 

Production  at  .t.OOP.dOO  shares,  of  which  ap-  'viiVimcfon 

-  .  proximaiely  l.'tOO.Ol'O  shares  remain  \rp» 

ORE  OUTLOOK  GOOD  l  treasury.  . 

_ _  I  Mam  shaft  on  the  property  hns|n,rhprT. 

,,  ,  tieen  .-nnk  to  a  depth  of  ‘-07  ft.  on  i  Hii.tnnaque 

Toronln.  -  nidorprontul  npet-  „f  ,,10  ceiii.  which  ha-,  n-  Master 

ations  nf  Morris  Kirkliiiid  itolu  wiUiin  tlif  sliafi  i<>  tlv  bnt- 

Mine.s.  Vhist  Kirkland  Kako  area,  are  „ti,.re  it  is  around  7  ft.  wide.  Krisnlt 

scheduled  to  start  this  week  follow-  i„,t  yn  eomplelely  expo.-ed  and  Rr.ii'lin’si 
inp  eoinpletiou  of  prelimittar.'  stir-  wln  re  aveiaue  \ulnes  aeros.-  4  ft.  run 


GOIJ  EAGIE  ORE  iPAYM^ER  VEIN  (|yW/\/M;  MARKUT  RECORD 
OF  HIGH  QUALITY  CUT  ON  LOW  LEVEL  L - - 


(By  Drei'i 

Rn 


Unlisted  Mines 


face  work  now  underway.  Annouii- j  is. no  per  ion.  <>n  the  t’f.O-fi,  level,  the 
I'Ptucut  was  uicido  rocentK'  b\  otfi-  i^tily  t**!**  >o  lur  ojionod.  about  6oo  tt,  rmtrai  n 
cial.s  that  tntilinp  operations  would  of  lateral  work  has  hocn  done,  expos- 
he  resunicd  .shortly,  and  work  will  "tp  thiee  ere  .-hoots.  frfjn'nt  h 


l!>obi»  'St  Co..  Toionto) 
\Ak,  I  Mrr.i’-tky  ( 

oUt,  SU'CMtie  r  04 

li*  !  MrVjtf  ii>  K  < 
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h.*  Norflishorn  t 

oj' -j  I  Ni'f  Mi;u*r. 

Cl  I  Norb'nu  .  10  4 

♦r;  (MdpMni.  0 

C'J  !  “CaMxi.  .  0:4  r 
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04  {Oriel.-  dP.  0 

M  1  I'lir.-  I  .ik"  0 

fl.l  IVrr  Crr.-k  $  |(l  S.ir 


'  .Vfmr  Oil  .  •  • 

Alton  Mmrn  . 

Anno?  . . . 

Amx  Oil  . 

Amni  (jolf)  Mine,^ 


now  bo  starfod  in  stupos  to  prepare  —  t  rowshorc 

ore  for  milltni:.  It  is  planned  lo  r  xhyl  NiyiXO  -('aryl  .Minins  ,)™7n"  ' 
♦wtend  Uie  l.u04  diift  easi  toward  fort>oration  stiareheldcr-s  at  a  -special  ivnniirf 

values  shown  in  the  Kill  drift  TO  ‘  T  '' 

....  1  ...  ft-..,,,  her  tU'h  in  loromo  wdl  be  a.-ked  to  offanto 

ft.  to  the  east  whole  assaxs  fr.m  i.v-iaws  providiuc  f.ar  the 

t).n  to  O.yS  o/.s.  xvere  obtained.  disM  tejiion  ..f  the  oompnnx's  n.-set-s  ivrrva (.'-m 

the  point  where  this  70  ft.  driftiur  ,,„,i  j;,|,  rend.  r  of  it.s  churtcr.  At  Xe-  iwv.oisi 

will  start  from  the  enisseiit  some  M.i„i..  r  17.  1'.>R9.  the  company  h,i  i 

other  good  values  were  obtained,  of  i.A;.'’.  in  e.R-h  and  fJ.'i.RRO  |  ;™Tnj 

one  serlton  retiiruinc  1  .tlR  o;;s.  aeros.-  shares  of  Chestcrvitlc  I, ardor  l.ake  in.ntier' 
two  feet  '  'Old  M  nine  fo.  carried  at  .?! 

j  1  a  .111  111  ..nri  and  hax  me  a  market  value  of  $120.0(1".  lloriNr-.. 

flat  diamond  diillln;.  "  ,  '  '  witli  no  current  liabilities.  '  •!'  th-.-  I 

this  xveck  from  the  l,L'.u'1-ft.  ir-ii  l  to.  ;;,o0().00('-.share  anthor'r.od  |  linrbir. 

undercut  tlie  Si.'U'h  break,  w  Ineli  capii.Tl.  .xf.0,;.ilS  sliarc..  are  on*'''iud  I'ierdr-iT 

furnished  good  ore  on  the  first  thr.  e  i-ic.  { r. 

levels.  hui  has  not  yet  b.'cu  op.m.d  - -  i  H.n.+ifur 

on  the  nine  boM.im  Irorir.on.s.  I’ro-  i  extem,  MAyjTOEi  .if/.v/-;,-'  k^^'-rew 


New  Orebody  on  Second  Level  Company  Drives  lo  New  Low 
1 1  Yields  High  Gfnde  Samples  I  Levels  as  Ore  Indications  j 

;  Over  Good  Lengths  !  Show  Improvement  amT,  .  V 

'Vhen  the  third  nunrter  report  of  |  Toronto  Bureau  The  FInonclal  Tlmaa  I  . 

Oold  Engle  Gold  Mines  Is  Issued  '  Toronto.  —  Downxvard  extension  of :  ',  V^, . 

shortly.  It  will  stmw  gross  produc- !  fhe  No.  M  vein  at  Taymaster  Ton-  . 

I'tton  of  approximately  SISO-COO,  up  I  solldated  Mines,  previously  disclosed 

'50  per  eent  from  tin-  same  quarter  i  on  the  1,400  and  1,676-ft.  levels,  has  \i,iorin  Qin-hrc  . 

Uaat  vear.  Octohei  eiitput  l.s  said  to  { t>oen  Inter.sected  lu  diamond  drilling  Arntfirid  Geld  . 

I  have' been  below  ?.  ptember  due  to  '  on  the  2.075-ft.  horizon.  It  la  offi-  . 

{heavy  development  In  connection  |  oially  reported.  A  flat  drill  hole  put  Br«nmnr  liouvn  !!.!!.!!!! ! 

I  with  opening  of  new  orebody  and  out  to  the  north  on  this  level  return-  Base  Mrud . 

'sinkina  of  thn  w  in-e  0*1  '‘B  Intersection  averaging  $28  per  Bcatne  Gold  . 

I  wlib.R.  ton  aCros.s  43  Inches.  A  crosscut  to-  Bear  pplora.mn  . 

I  1  lie  nrw  (>rrb''fiY  lounci  oti  tne  j  ..i,  i  i_  .  ,  ,  .  Bip  Missouri  . 

250  level,  .showed  first  length  of  125  '^ard*,  the  vein  wil  be  started  .short-  Bobjo  .  .  . 

f,  ...  in  f.  The  .No.  14  vein  was  previously  Braloma  Mines  Ltd . 

:  I  averaging  e,  1  acioss  1.0  ft  |  encountered  on  the  1.400  arid  J.575-ft.  Bronian  Pore^  . 

M  Ith  .Tnolhor  fo'>T  of  ore  on  CHCn  I  Buffalo  Can.  G.  M . 

side  running  between  $5  and  $6  per  i I’’'*  Inter.section  . 

mi  ,  ,-k  -nmXs  r^vn  “  ^‘•'■ther  500  ft.  of  vertical  ox-  Bunker  Hdl  Ix . 

.  -  '  \  Tb^  nt  J,.  ' adding  substantially  to  ore  Bidr-ood  Kirki.niH  . 

around  $28  per  ton.  The  orebody  -  The  last  110  ft.  of  ore  in  . 

hen  shifted  norihetdv  about  eO  ft.  ^  ^  b"o  Gn7d"  q::.^  . 

^nnd  was  picked  up  b>  crosscut  and  . 

ISO  far  has  followed  high  values  in  ^  f-  ,„al  lAo.  Gold  M . 

I^ie  drifi.  the  Ins,  as.say  Rhowung  ,  year,  i '  "~1  Vw  . 


side  running  hefwei'u  $5  and  $6  per 
toil.  I'neut  iniiek  samples  ran  , 
aioiind  $28  per  ton.  The  orebody 


an  orebody  as  yet  utitoucbed  wjt.h 
a  vertical  extent  o;  .-n  hast  l.o"o 
feet.  The  break,  it  i.-  st.T'ed.  should 


.-ipmive  hv-inw  s  prev.amg  mr  i  nc  ppn  M.-ir|.r- 
disM-  bijtiotl  of  the  Oompniix's  n.ssef«  IVrrvay-m 
-111, 1  s'lrreiul'-r  of  it.s  churler.  .\,  Xo- 
M-mlx-r  17.  1'.>R9,  the  company  h,i  i  P’ltil'T  A" 
li.  ;is.-'!s  of  $.’.■)'■•  in  ea-h  and  r2.'i.""0  ,  ;{!^Tnj 
s.--  share.-  of  Chestcrx  illo  Larder  L.nke  imntirr' 
i.iotd  Muing  fo.  carried  at  $1 
and  hax  mg  a  market  value  of  $12". 0"".  I  vuV-n 
witli  no  current  habilitiCF.  <  •;'  th-.'  |  liliip.rp"*' 

■  eompanx's  :;,00".09(i-.share  anthor'/.od  ,  linrbir. 

'b  earit.al.  share.,  are  ou*'-'in-l  j'iorde-iT 

...  i  ilBlIrcr 

.  IH'de'nr- 

•1  - -  I  Hm-hif-n. 

.  I  J:\rE  \l,  MAXnOEi  tf/.V/-:,-'  k{;»'-rr„ 

in  has  t.-i,,en  a  .-ix  month'.'  ^vo^I^inc  | 
r,e  o).t'on  0,1  clamis  iorated  tw  >  niib':  I  Kirk  h  r.- 

i.|  eitbwe;,  of  O  ;  proper'v  ni  M.tni  |  Kimi. 

U-,  tol'a.  The  option  on  th.'  <  laim-  w.as  j  kp'ot  ■ 


li,.i,!h.,.rC.  "1  Id 

kVilUP  lb’  "I 
Ibitv-r  ".' 

s,i|.hicn  I,  5"  lin  ,10 


I  he  drift,  the  Ins,  as.say  Rhowing  j  ^  ^  year,  i ';tn.:.:M''Br.,e',rJi; ' 

$2b.fi0  .cross  b  mehes  and  $0.10  ,  company  has  developed  sufficient  .  (‘o.;:;::;'  . 

a,  ,  OSS  another  ,i  It.  1  rcMous  '  P»nds  i  meet  mill  requiremenfs  t  omaurum  Mine-  . 

ran  high,  some  sections  of  around  .,pj,roxlmalely  ‘ ■ 

ioing'^^okr't  -n'M"m  Production  I 


on  tlie  nine  hotioin  horizon.-.  I’lii-  i  E.\TE  \li  MAXnoEi  iff .v 
riding  th--  hrr’ak  \.-  iutei-.-erti'd  loi  has  t.i,,en  a  .-ix  month'.'  ^^o^I^inc 
these  lower  Icxels  o  would  indicate  opt'on  .m  claims  iocated  tw  .  niib-: 


he  located  less  than  1'^"  ft,  from  the, 
present  workings  on  the  i,2.5"-ft  amm. 
level,  and  can  be  upcn.  d  tbronch  a  will  i 
short  cro.sscut.  w'dl  i 

Directors  were  scheduled  to , 
meet  this  week  to  complete  further 
plans  and  to  go  over  engin.erins  ,.,1, 
reports  covering  work  done  iu  arid-  drillu 
ing  to  ore  reserves  during  the  past 
year.  The  report  Indicates  a  good  />o 


:.  eithwe;,  nf  O  ;  preper'v  ni  M.ini 
t.il'a.  The  option  on  th*'  <  laim-  was 
taken  aCto;-  ilip  .■ompany  r*  cc;v<  ,1  an 
encont  ig  ng  leport  from  .\.  .1.  M'  - 


'ngineer.  wh'' 


an  e\-  j  I  nc«p- 


aminati.iti  of  the  group.  .Mr.  Mi  T.aren  ' 

will  he  in  '  barge  of  the  w-ork  which 
will  got  underway  imme.liatolv.  The  lyrkyK 
snr.t'ai-e  .--how'Tig-'  w  ill  lie  t  xpliyrcl  l>y  .'l.-Littati i 
trenchiti--.  .-tnppmg  and  teat  pitting  _____ 
with  rxten.  xe  channel  .-.am, ding.  It 
i-  also  plannc'l  t.i  d'.i  .-'jme  dianjcind 
drillmg.  , 


ran  high,  some  sections  J’f  around  .,^,,1  .  ,,^^.^,^,1  (  i.r.u.mjMj  M  ..„d  .s  .... 

.g  ing  ,.s.  .6(1.  ..  1 .  .  ami  •  •  j  continues  at  a  good  rate  and  .Novem-  Dm.ic  Mme,  . 

'rile  same  orehod.t  .  which  is  ap-  ber  retiirn,s  are  expected  to  compare  [7”  '.  . 

Piirently  laklpg  southwesterly,  has  favorably  with  tho  Oelohcr  otitput  nuriucsnc 

aI,-o  been  (ley. loped  over  length  of  of  $137,155.  i.ldorad.. 

IS"  ft.  on  (hc  '.75-ft.  1e\et.  is  of  at  Sinking  of  the  new  winze,  from  the  • M.d.oi"  . 

ic.isi  drif,  width,  with  ^mtick  2.075-ft.  level  at,  a  point  just  north  ,  ^ ; 

samples  averaging  around  $16.50  per  |  of  the  No.  .3  winze  will  he  commen  IfcrnbuTl  . !....!!! 

ton.  and  chatnn'l  ..nnidcs  from  l,aees  j  eed  a.f  an  early  date  with  the  imme-  j  f  ram '-irui  . 

and  harks  confirming  these  results.  {  diafo  objective  at  Ihe  2.575-ft.  horizon  i  lakc.fVr, . 

The  vertical  v.inze.  being  .sunki'vfih  a  possible  extension  to  the  |  {,„h  B'-ii  . 

from  the  76"  1cm>1  in  t'ne  fiintwall  { 3.575-ft.  level.  The  crosscut  to  the  Ck."  '  i.ak'  Ati"'--  . 

of  No.  1  shear,  has  now  reached  a  j  south  towards  the  ground  under  ibe  K'o''J®j''^7.!"'’*  . 

deplli  of  son  fi  and  has  beon  mak- |  No.  2  and  No.  3  nhaft  area.s  has  ,  (rcod(,«i,'' \tin,„'a  ‘  7 !  !*.  i ! ! 

ing-  good  headw  ay  ,if  about  6  ft.  ;  progressed  around  1,700  ft.  with  3, ""0  i  f.,.,iu.m  H..ij-'.pi..i i ! 

daily  At  th"  1"""  ft,  level,  rrossenf  i  ft- further  to  reach  Us  objeetive.  This  j  LrnnH-iP.  . 

xvill  be  run  about  15"  ft.  to  the  drive,  whirh  commoneed  at  a  point  fl,"',',',!,,?  V'.oH - 

shear  and  ibeii  a  further  350  ft.  OOij  ft.  west  of  the  No.  5  shaft,  willltLi,  rnw  .Swrivz^  M  . 

.south  to  llif  Gold  Lagle  vein.  It,  is  also  be  used  as  a  base  for  dhamond  1  i l-’rk'-i  Gold  . 

expected  that  I  he  winze  and  cros.s-  drilling  in  thia  .area..  ''  . 


r.oj'l 


Kxploration  ; 


Share  Options  and 
Underwritings 


supply  of  ore  for  the  mill,  of  .9  grade  |  a-.rk  on  •h'-  ^on.^  vvuncia  Gold  Mine- 
sufficient  to  yield  a  good  operating  '  property  ba-  r....ultcd  in  the  opening 


Uri  rH  Rni  It  ,  , 

ILilliwHI  .  . 

I  I'lllmcrr  (. ons 


Shall  Sinking  Iteferred 


UP  of  twri  pamPcl  u’lartz  vein.-  over 
length  of  l"ii  ft.  w'h  gold  v.ylues. 
ti.'ing  token  from  .■'nmplos  taken  a, 


The  three  new  levels  opened  thi.s  point.-  along  t’li.-  b  neth.  Ttm.-e  vem.- 


thc  opening  HEX'ATOR-HOT  VN  T.IMITKI'  li.j- 
:  vein.-  over  a'lvi,..e‘l  ttic  Toronto  Stock  l•■.^'■hang'' 
gold  values,  that  IVccmber  I-’  lui'l  t-writing  in- 
-  taken  a,  .'ta'm'ent  ,f  SL'.."""  i  ovepng  .■.•i.itu" 
TSoso  ee,n-' L'hare.'.  has  l.i-.-n  jiabi  Lv  ll.ira,4 


cut  will  he  .-ompicted  within  the  Installation  of  a  tailings  re-tre.if- !  |  |'„|i,nBp,  (  onV.’ 
ne.\t  four  month,-  ment  plant  is  nearing  romploiion  and  '  i lomesi,-,,H  tv.  . . 

Tho  finam  ial  atatement  of  the  operaiion.s  shouhl  .start  aroiind 
company  is  expected  to  -how  liquid  ‘'^"’ber  L,  wuh  a  sub.sequent  mi- | 
assets  of  aromri  .$162,""".  of  w  hich  Provement  of  about  A',c  anticipated  |  i  .|„„d 

$95. "f"  will  he  in  rash  and  bonds.  in  exfraetion.  ,  ,  ,  .  ulk'  w'mtc . 

_  DIrertors  havo  declared  tin  "der- j ■"* 

dividend  of  1  eent  per  share,  pay-  rp 


foodod  'to  nrnve  'ui'e  theorv  <>•'  has  been  indiciiteif  for  more  than  -J.itit"  I 'late.i  .lanimry  i  x,  is. in.  .n.s  ;im- 

have  tended  to  pioxe  the  '^eon  .  porphvrv  dvke  i.,  nine  fe.n  l.s.'ucl  capnal  ns  now  2.';,k:;.:t;;.9  .-1 

the  management  of  ra'.tro  untfoim  w-.ilth  wher.'  exposed  and  high  ! '-caving  aib.r.OT  -har.-s  in  th-  Ip  .i 
ore  conditions  at  depth.  .iuc»  dtep  have  been  returned  m  -nnp  :  ' 

drilling  below^  the  pre-ent.  bomnn  taken  at  jxiints  along  both  wal;- i  STTLXAV  l.xKI-:  BKACH  <' 

level  indicates  still  further  better-  of  th..  liyke.  The  porphyry  itself  h.T.- ;  .MIX’KS  LIMITI'I*  hn-  a-h 

men  down  to  below-  2,""0  feet.  g;ven  .-omo  good  vaUie-  a»  pp  nt.-  Tor  ur  ->  Stock  l':x..-haipgi'  th.ii  il 


l;e  a’-uig.-ide  a  porphx'ry  'ly  k-^  xvhich  j  poratn.-in  Limit*-'!  niui-'r  ;.ig: '■■-nt'-ie 


lateii  .lanimr.v  Ik,  1929.  .n.-  ;im-  M'l'''l. 
Is.-uecl  capital  i.s  now  2.i''.k::.:'.'-;.2  .-liai'-.-. 
caving  ol'I.i'i'jT  -hiiri-;.  in  th'-  Ip  ,i?nry. 


AMAL.  KIRKLAND  j  record  liecembe.r  23.  calling  for  t'iR- 1  " 

/^prfip  /4AAr\  nrPlII  TO  fTibution  of  $86.2110  on  the  S.62;t."""  |  ,  .'/p,  <  ndiii,'„ 

I  hIVI  ||l|||  KM\|||  I\  shares  oufsianding*.  .Similar  pay-  i.„k(-  .sbor-  . 

VJLj  1  ij  VIvvl/  llLilJUlilU  nicnts  were  made  on  August  15  and  G.dd  . 

.  _ _  January  16,  1!tr,:i.  with  initial  tii'''- 1  i'7uch^G{jid . 

Shallow  Drillinsf  Indicates  New  <Jend,  also  of  J  cent,  being  i>aiil  Sep- j  L,ttir  Lung  i.nr  ..., 
Break  in  South  Kirkland  »cmbcr  15.  1538. _ I  MhuZ-  undtu-id-' ! 

_  .srndAi,  11  Ar-inviN-KiKKi,.  HKKT.  i " 

Toronto  Buroau  The  Financial  Times  Toronto.  ~  A  groUp  of  sharchcdd-  l  yicl'd-VPi  ’  '  '  •  •  ^ 

'I'oronto.— Downward  extension  of  ers  of  Baldwin-Kirkland  Gold  Mines  J  x!‘ '''’m 
the  new  surface  discovery  recently  L,d,  through  their  attorneys  have '  \i7-\v,t, Tors  g''‘m 
lound  on  the  .Vnialgiimaied  Kirkland  called  a  special  meeting  for  Dceem- j  .yicLcod  t'ockshuit  . 
Mines  property  has  been  intersorted  ber  21  at  2.30  P..M.  in  the  King  Kd- i 'tming  <terp . 


able  .Tanuary 


to  Sha.rrh0]d4‘r!S  ot  Krrr  z\rldis 


kirk.  I  Kidiictii 

KirklnurJ  I.rikt* 
l.rip.t  ('ndil);i« 
U'lkf  Short® 


men  down  to  below  foot.  i:;vrn  .<onio  pood  values  p 

Millie  it  is  not  intended  at  this  lime  where  .-ampbd  along  this  Icng’h 
to  deepen  the  shaft  further,  direr-  "''"*er's  camr 

tors  are  cnsiderliig  tin-  advisabil-  ’■•y'  "eon  taken 

“  .  ,  .  ,  'be  lypp'crt.v.  Sex  oral  malnr  m. 

ity  of  sinking  a  winze  m  ore  ne>*|  said  m  he  in*ere,-te 

year  then  tiliiinateiy  raising  in  tin-  ".puuiap  cont.mi  of  (hi'  company 
shaft  arCti.  One  ore  .-hooi  which  is  ,1,..  r'-ceived  are  being  C'-in.-’ 

indicated  to  exten'i  vcriicail.t  right  i-!  ih"  nuanagcmeir. 

from  the  1.375  throiu-h  the  L5o0  to-  - -  . 

the  1.625  level,  vitlt  inilicatiults  of  ril'IXirr  AOXL'S.  .'uibspiiary 
continuing  without  interruittion  to  .-(xnanir'  <7oI'i  Mines,  tin-  ina'b 
greater  depth,  may  prove  an  ideal  rang' ment-'  to  retire  it.-^  del-'-nt 
location  for  such  a  w  inze,  and  pro-  .im  .mumg  to  406,""".  on  D".  .  f.. 
gress  in  tin.-  area  will  be  watched  p''rng  ha-.i-  for  the  d'-'oept 
with  this  m  mind.  "''7:’  "'1  "ekl  by 


STL.XAV  I,\KI-:  BKACH  G<iLI> 
.MINKS  LIMIT'KI'  has  .chi-r-i  the 
Tor.in'->  Sto'k  Kx'.-liaipgi'  tb.ii  during 
the  ni'intli  of  November.  99.9'.'"  .-hap-.- 


Supplios  fur  the  winter's  canip-9'gn  I  were  i.—nod  a.-  a  honnu  on  tb''  >L''.""" 
rkf  work  have  already  been  taken  into  [  deb'.-ni -in'  issue.  cai  U  il.Oii"  di  b'  n’ur'' 
llie  t'ropcrt.v.  Sexoral  malnr  mining  carrying  a  honu.-  <'f  ';.666  sliap  -  aii'l 
gr'.iU!'.-.  are  saiid  to  he  in*ere.<te,i  in  |  .an  upi.vn  on  an  .ad.litional  "."'I''  slia:e.4 
'l-'amia.g  control  of  rtn'  company  and  -at  cents  a  -liare.  ■■X"rc',-ahli'  with- 
Hi',  ef-'ep-  p'ceived  are  being  C'in.-uder-  ,  m  x  ni"nili.s  of  Hi-'  ilat"  "f  l,«.sne  of  ihe 
'-!  !h"  managemenh  i -lehen’im-.  In  p  -P'  i-t  "f  thi-  is-'ie 

_ _  .  j.-l'.,"""  in  prin'ip.'il  ain.-uni  of  i|,h.  n 

r.i-j  \- 1  rn  irix-r'u  _ _ _  „*''"tes  2"."""  sbap  -i  a  •  ' ''  al.-'  Is.'. I-'!  t.. 


Toronto  Buroau  The  Financial  Times 


STEEP  ROCK  MINES 
PLANT  TAKES  SHAPE 

Company  Option.s  Harbor  Site 
as  Shaft  Sinkin"  Is  Speeded  i 
Up 


nri  x/rr  AfixEs.  -uibsi'imry  o'  ,  . 

.-''nature  <7oI'i  Mines.  lias  ina'b-  an-  o'*,'- y' '  ‘ 

rang'inent,-  to  retire  it.,  deh.-ntur'-s.  ''apita  m  now  ...1  . 4.9X9  >  b.av'-...  I':.' 
..memtmg  to  406.""".  on  D-'.  f..  Tim  ‘"k'  L.w.'.oil  ■‘-bare.-  the  ti-'-a.-my 
I*  ii;;  ^or  thr 

whi'-h  .-tre  pra.-ticaily  all  heM  hv  .--y'-  TItKATV  PI.TROl.Kt  M  I.TMITKI 
v.riU' .  "  hieh  financed  D'lntte  vi  |  -  Hy  Agrreuun*  X'-x.-mher  21.  ' 

■'  on.  i-  to  ti*,.  in  Delni*"  .-.hare,- |  ■''yndn  ate  known  .a  =  Tn-a",  S'ui'- 

.  ■  7e,'  ;i  -bar'-.  Thi,-  will  m.'an  is-ning  .'■'y  n'licaie  .'igr‘'"-l  ‘  -  c-.-  ha-.  'le.i". 
-.M.i-.e"  .-hare.-,  which  will  bring  -share.-  ;it  five  ctnt.s  t--r  .li.-ir.-  i.a;. 
.'■;i  1  i-.Tpital  U)  2.9t2.767  .-hares,  on*  of  ""le  foiuhyvith  ami  reci-W'l  ,-,n  opiioi 
0""  a ,1‘borizeii,  Tho  debenture,-  on  a  further  4,"6o.ri(i"  .-hai' -•  16". 
wci''  line  .Ma.v  Ij.  1942.  """  .-bare,-  a*  .-ix  ..ui-l  • 'Ue-ona  rt" 


in  tho  first  of  a  series  of  .-hallow  |  ward  Hotel.  Toronto.  Tho  purpoi^e  k.rkl.nd 

drill  holes,  while  w  hat  is  believed  t"  !  of  the  meeting,  it  is  staled,  is  to  elect  i  Mur'pkv  M,n.7  ., 

ho  an  exlensioti  of  Hie  same  shear  {a  new-  hoard  of  directors  and  to  eon- |  ty-i'hoi.  . 

has  been  po  ked  up  further  to  the  j  sjfipr  what  action  should  bo  taken  to  b-w'yr  ■t'ey-  . 
.-onthwe-t.  Tlie  milial  drill  hoie  put  j  protect,  sharcholder.s’  interests.  i  Ni'oT—mJ 


0""  a  ,1‘borizeii,  Tho  dehenttiro.-  "tt  a  further  4,"6".ri(i"  .-hai  ' -•  16".- 
wci''  ilue  .Ma.v  Ij.  1942.  """  .-hare.s  a*  .-ix  an-l  • 'ii'.-oua  ri'-r 

_ _  cents  per  share  payahl'-  by  I-',  i.rimi y 

"X.  ,940  —  9nn."""  -tnive-.  a;  n  ''-n'.; 

I  lie  ^  Oh  f.  POUei  PTXE  The  pp,.  _tbarc  pavatle  l.v  .\ug-i.-'  I",". 

'ir.-t  hole  ,n  ihe  ourren,  p--ngramnm  Or^ipnny'  ineurpora,;  d  .V.iv-mb.  r.  -9:;T 

.-.f  'h.'imnn.l  drilling  on  the  nictorr  autho-iv.-.l  'a,.;t  .l  . . . 

K  'rcupme  Gold  >rino4  nroperty  in  ..shares.  n.P.v.:  i-.-ue.i  i...  l  ' 

rif’i.oi-o  towm.-ti’ii.  F’orounme  area,  liii.- 


lioyvn  tiolnw  tlm  disroxery  trench  re¬ 
turned  vtiliics  of  $1  1.7"  oyer  .9  ft.  and 
."ri  .'i'i  liver  _  7  ft.  ( ontlguously  at  a 
Vol  t  if  ill  depi’i  of  8"  feel. 

Tho  di.-covi.,-y  .made  by  L.  K.  Gro- 
zul'e  on  cljinks  5686  ;uid  5687  tibout, 
5"  I  feel  SI. mb  of  the  boundary  line  | 
with  .\!aca.-.-ii.  ((insist:;  of  :i  narrow  i 
tun.  pel .' i.-ient,  .-hear  w  ith  porphyry 
on  Hie  S'liifh  side  iind  greywiicke  on 


MLMCW.  Miai  ft  JIlM’JfftIft.  j  iN.lplbXIIlt;  . 

- - —  .  NortrolH  ......... 

Theory  and  Practice 

of  Valuation  '.7,  '  ' ' 

. . .  (tro  ''niat.-i  . 

fConfinticd  from  page  1".)  i  ['.uno..r  i  un.  ... 

,  _  ,  ,  !  v.iiri . 

nroiy  foundcu  on  purchase  and  M-^lthc 

sale,  each  iudividiial,  for  ihe  most  j  i’ey">'<-t..r  ton-,  A 
part,  living  not  on  things  in  '"e  ;  j,7°‘7' 7"^  *  * 

production  of  whicli  he  himself  I  piacrr  D-volo . r" 


Toronto  Bureau  The  Financial  Ttroet  hi 

T'jronto. — t-fci  p  liori.  1‘1-n  ?-bne'=  to 
Ltd.  has  ‘cenred  an  .-•pt.'on  on  a  '• 
harbor  st'e  from  ilm  of  Ko-t 

Arthur,  il  is  rfi.'Orted.  AVlu  n  deyet.  7 
opment  at  the  couifiaiiy '.-■  niiiie  .  , 

at  Atikokaii,  150  mdi  -  ve.-i  of  I’oit  , 
Arthur,  roachc;-,  the  sb.ipji'.ng  siagi. 
it  i.s  planned  ,o  c.mipleto  purchase 
ot  the  Port  .Arthur  property  au'J  to  , 
erect  doe'kr. 

H'dro.clcctr''-  power  f:''Ui 
lines  of  till  Minni-'Ui.  anti  Ontario  y; 
Power  I'o.  w.i-  turned  on  week  'j. 
making  it  pi'.-sible  to  srK'-'l  upsln't' 
sinkine  nijiiafons  .-r  ':,i  mni'-.  ‘  r,; 
Sinking  of  a  large  Hiri'e-'.onir'art- .  r-- 
mem  shaft  w,-;-  l■l.■■r:e<i  lo  a  d‘pt,li  o..; 
of  132  fi,  yvi’h  ti-nip')rary  hea-'j- 
frame  ;ina  Di'  i-drivcu  fiuipnient  ■' 
until  a  large  i"rniaiK-nt  'iciciframc. 
hoists,  controls,  nc..  cujid  l.e  m- j  ^ 
.stalled. 

.Steep  Pock'.;  i)r'.,grr.;!i  '•a-.-  :<);• 

shaft  sinking  to  depth  "I'  L2"''  fl.  ,  sh 
and  rrossenning  nortii  i"  "■< 

/one.  J.iiamond  drilling  indu  ated  ■  " ^ 
an  orebody,  esiinimed  t--  f"n;a'.ri 
(.-.■er  lob.i'Ou.O""  ion;  -'f  high  g'.'adi- 
hematite  iron  ori-  o\ir  Irnglb.  of 

luO"  ft.  and  yvirlHi  of  o.  (*,  j 

Many  enciiKci-  "lui-f-rrinr  van-  eo 


in'i.rsei tnU  22’"  feet  e'  vein  material 
between  474  and  f*.,  ai'cyrding 

to  wor.i  re- '.-wed  I'-v  offii-ial".  Tlie 
x  i"n  I  ,-aid  to  be  styxng  and  w'l  il  'fe. 
fmi'l  aivl  -.-  comnosed  vf  '■n-.r..-al'ze'l 
o'lar'/,  .•itiij  se.-  .-i'e  s'lu--  Thi-  22'.: 

"■  r-.jl  •  iK  m  'be  ,inb.  .'ipp-'ir 
■o  b"  i’-ue  wid'b  ef  the  vi  n 

.  tin- 1  t'u'-  inginei"  r-piie's. 


y'D'i /.  "i/'t.vT  yfOT.Y  U{ir.\  ITV  ;hou.-ed  it!  and  .-lime  . 
.  i'---m',n:  M-dy  Kii  nio-  \Ime--,  tfouih-  plan  .  Nf-w 

.11  ftiitaii'-.  1."  nl.-'i'ning  f-jrih'i  engine  house  an'l  ofl 

p!- ,'it'on  ana  an  eb.-r-cal  siirv'-v  ,  ,  _  .  ,  , 

'.h'-  m  ope:-i....  F  re  on  raging  r-tsult-  "'"’em  io...  .  o 

■•..-m-g  obt.-une.i  'r-m  d-am-'iid  eompleie,,..  .-r 

Iri’beg  an-i  -'.mk  st-’l  'n  progro-.s.  Pl"nL  ''’"'er  sy 'leni 
F’: r'ltH n"  niif!  pilTir.P  lichtlriK  plain  ftn® 

.il-.  a-i'.' n;-.'- pori  UT,  th<r  ocrMrron«  <^  r’‘ii=her  pl'uu  .'iIhh; 


.I’oo  p.Tid  th'-  pur-  itlif  TlC^^■ 


LISTED  MINES 


M  Nttrt  t.tM  M  MIM  S 

\unnr  (Poll!  M-nc.';  lu-w  5'>o-!op. 
mill  will  he  tirmiiig  over  i-oni'-  tinif 
in  Kebniary.  .Mil!  tur'd-ng  has  lu-en 
hou.-ed  in  and  .-ome  ije  nro-hin- 
ery  is  in  ph>''‘ ■  Ni-w  machine  sbop. 
engine  house  an'l  "ft',*.,  wi'li  t.nir 
modern  bou.vr'-;  fo-  He  .latf  Invc 
been  rompleierL.  cfutral  ’n'iilillg 
plant,  'voter  sy'-ieni  and  elc'-'rie 
lighting  plain  an-  in  "P'-raii'in; 
ceusher  plain  is  ab'int  ‘'■n;.;i''-d  and 


Hi"  ii'iiHi.  The  showing  sirikes  in  a|  Production  of  'vtiieli  he  himself  piacrr 
ncrHieo-icrl.y  direi  tion  and  dip.- '  “^’"'”'R  "•  P"H.  hut  on  things  oli-  Pickle  <  r, 
aboil!  71  degrees  soiiHi-easi  Siim- i •’^change,  a.  .-a le  p"7;’'rr'c 
pimg  in  the  fiiseovety  treii'  li  alung  '""’'"’"cd  by  a  piirchiise-  the  qiies- j 
1  hr  M I  aero  1  i/.i'd  '/oni'  f'lr  a  lennHi  of!  't"'"  oi* 'ttlno  is  fundamental.  .-Mmost'  Pn.-p 
to  I-.  '  reiurned  an  average  of  5k.:!.',  '  "every  sjieeiiliition  resperting  the  |  D'yb'*| 

I"  r  i.'H  "ver  a,  width  of  2  56  frei.  "economical  intere-l  of  a  Roeietv  |  j;""',’.,. 


'ver  a,  width  of  2  56  frei.  "economical  intere-l 


-.tling  I  arriT'a.gn 
,  !  'urination  at 


it  few  'inal  lonctn-. 


w  :tb  the  highest  ossiiv  obtained  run-, 
nui.'  i 31.15  over  1..5  fee,. 

.'ii'tac'.  Wdi'k  some  .5S"  feet  to  tjie 
."mlii'.e.si  has  picked  U],  w'hat  is; 
i-'  !,e\ed  fiy  offieial.s  to  lie  the  satm  | 
ie  ar  .uid  a  ,>reliiTiiti;iry  .sorople  from 
■Hie  iieiieh  pul  down  on  I  bus  expo.siire  | 
a-'.ivi'i  .x'l.tu  oyer  width  of  2  feet. 

I  lie  liist  hole  of  Hie  original  pro- 
■vramnie  of  drilling  'vas  put  down 
Ti"i  teet  soiiih  of  Ihe  old  Kirk- 
l"nd-H,in,i)n  shaft  iind  tin  assay  nf 
.'17.5"  over  "idlh  of  2.5  feet  wa.s  oh-  i 
tamed  iipproximately  on  the  ptojee-i 
ii.ui  Ilf  tho  di|)  of  tin-  oriuin,a,1  Htin- 
I'.n  \..  1  xnin  at  a  yertical  depth 

itf  fr'f*!. 


'thus  eoiistitiiiod,  implies  some  the-|K.»)i''  i 
'ory  Ilf  Value;  Hie  smallest  error  j -""d 
'on  that  suh.leet  infects  wdlh  eor- :  21"','^.'" 
'resjionding  error  all  our  other  eon-  '  si„-.rr.ii 
‘elusions  a  nd  any  I hing  vague  or  ini.s-  ‘'b'’'-p  > 
"ty  In  our  coneeption  of  it,  ereates  ( 

‘confu.sion  and  uneeria.iniy  in  ox  cry-  -l.men  ' 
'thing  else.  Ilapidly.  there  i.s  noHi-  .sUvr  I., 
‘ing  in  the  laws  of  Value  which  re-  '7,’ ^ 
‘mains  frir  t'ne  present  or  any  fii- 
‘lure  writer  to  clear  11,1,  the  theory  .si.  Anti 
‘of  the  subject  is  romplete;  the  only  -Rudburv 
‘difficulty  to  he  overcome  is  that  c 


I.'fk  •  BGiich  4.*»jld 


Many  f-ni'iiK-f  i -f-rr 
<‘Us  niiniMp  arn|  ir>jii 
'erests  di  ''aiiad"  iind  ih'-  '  1  ,,'1^.'  .i.'.  ".  •  a  .i.-.'.'i  p -r 

Simer,  'ia\'-  be-,  n  ii-;!-  t_  '  'I'n.r.g  ef  'lie-e  zope-  mdica*' .-  r> '■ 

er'v  y-nce  l•l•n'■^U'■'  on  --la-'iil  -r  p-ifi!  nr.-  rnakine  p.-.  - .  |,;|;i .r t. 

V-'lHl  '"2  n  '■  1  r  iilplo'  I  d.  Hie  I  Work  wit,  n  be  .  .  .p'-i-n' -a  *ed  nn 

.‘'■iviarf  fnir- 1  i  <ir:F '  iditihici  ili*  cl'infi!.'’  f/n'.  ,jn  i  criMUf: 

-,•'1,  '-fitn j.N  ■  <  fi  1 -’(I ' dm :: :  a’-'j''-  "“nr. 

nf  u  a n { la ’  d'’-‘"iiC']  '''* 

Inr  '‘'ijr'.  ’  Ahj'  hi  h  M  l.i  Th'''  ';.;^mnnd 

;ind  Firn  I  '' d  il'-'''  '■'-jnxr  v.»'.u  lomtly  b 

von  ihroighom 

‘.‘3  ,It  n»,  ti,i  hnrdfr  '"'f  thft  t  \v  •>  rriii.fi 
:v]  '.xn-if  r\\ 'jw  U'th  jvrn-'-nt 

ManiwAki  shnrchoMc.'^ 

To  TakF  Up  M^drirn  hl-ock  f.  led  b"  a'-'u-d  .-trourrl  1  20-9  e. 

_  .  _  atiirn  X"  .xulph'.d..  miriera,hi:o.'ion  b;.' 

Tnreto  B'jr-'U  7  h-  Finawi-i  Tur..,  '  '  '  er  '-’J-  ;  >  I'ai  m  ’..hr.  ho!-;  but  .  op. 
,,  .  T-  .  /  -1  '  ;  i  1 ''■Je’a'pb  ait.-ra'c-'n  w-a.i  ne,'=.J  fiom 

Tnrnp’o  — Dire''  or",  of  daiuw.alr!  ,  ..  S-.  ,  ,  .  , 

/  •*  -  •'  -  -  -  I  ',".J  ,r  Obw-p,  The  hole  u-  broir  .-•'p,. 

Ltd.  Lf*  *rj  rh*^  ru-iin  contact,  ?!on'-  in 

‘barehcldor.s  tbe.  right  to  riscrcirc  I  tp.  hnpr  ..f  .-•jt’in.g  somerhing  of  'ii- 
Hie  option  held  by  tb‘  fompppv  on  Tei-r.:u 

182,56i0  shares  of  Madsen  Red  Lake  |  - -» 

Gold  Mine:  at  5"  <enis.  expiring  on  I  f.OLTb*  e  AX  ADA  GODTi 

Dec.  31,  next,  nt,  a  irfr-  m  projior- !  is  repo'-irr,  /  .arrying  on  negoHation.s 

fion  to  tie  ir’ .shareholdings  in  the!  ''■'"h  Luroi"-ar,  mi.  rests  for  fmaif'mg 
Mani'vaki  company.  This  action  has  ; 

been  taken  due  to  the  fact  that,  di -  c"r.ni*\.,.m7J 


y  t  D'll.D  MfVE.'t  -  Wlvir- 
r  -  '.."'-’ni.ia  f'r.ni  Hie  .-hafi  op  Hie 
1.5"  '.yel  rr,  tiiP  "21  ■■  ore  zone, 
a.--ima-l  to  be  aboir  2.''i0"  ft.  f-om  ih.; 
shi.f",  in.’-.-inel  ve  ns  have  l)e..n  <'i1. 

.V  ■iisiance  of  2"S'  from  the  sliaf: 
6’  of  r|  .|nr;7  a  a.-  ,  at  w  hich  .O-S.-ayea 

.'ILS"  p.  :•  ,on.  '4!'  tp  .m  fh."'  .-haft. 
I"'  fr-i  •  of  ore  wa.<  I -It  wh;'-'n  ii.'-'iiy.-i 
$1.5.4"  pf  r  ton. 

.'"'m''.  inti-r-eci ing  the.'.r.  vein-  Hi.- 
-iis-r.iir  has  epteri-d  what  i"-  rot,  .I'ier 
eri  1  h<  ''2!  ore  z  ,n."  for  a  'iisiaic-" 


r.f  'i‘>  e.f.'  ,-:p.i  .-1  p.  irlih 
Mi:.;  ma'cr  ai  lua-  a.-.-a 
tun. 

I  'I't’r.g  of  'lie-r-  zopc"  mdica' 
•r-p-ifi!  ore  rriakine  p.-- -  -  b;l;i 
Work  Wit,  a....\  iir.  1,1 
'ir;r '  minmg  1 1"  rl  nir  n.'" 


■'■i'’'-a*ed  on 
■■  .1  n  I  gr.Tif: 


'  .'Ml  r  III  h  !  t.  Thr,  'i.amo.a') 

,-il  iir.'i  r-.-mg  pul  'iow-T,  |r.,;nHy  h 
apr  Xp!-.,:,'  .Miri'-;  ao'l  Lak-i  15>'i. 
■'.y  -.t,  tb.  hr.r,]r  r  nf  the  1 ’.v  o  rriii  o 

■  ,•  t  !  mvi. -J.,-,  -fn  pre-ent  riept.-, 

of  1.1  ",  r.h'.  '/I.iw.'tive  of  tha 

fpr  oia.n  con'art  z-um  whir.b  u,  e.y 
f.  lad  >,,  p.,  -.■ar'ir.d  .'trourrl  1  20-9  f* 
rir.iirn  X"  .sulph'-d'.  mirierahiio.' ion  b;.. 
t .  ep  '  'Jt  ;  )  fai  m  i.hr,  ho!‘;  b"it  .  on- 
;  ,'•Je■■r^■o;.  alt.-raryn  'vas  nor.=.j  fiom 
'.".J  ,r  oow'p.  The  hole  is  lirmr  e-ip,. 
tir.ue.i  ro  rhe  m-ain  rontac-t  zone  in 
tb-  hot',  ','f  '-•jftin.g  fiomerhing  of  'ii- 


-  .  SI  nOK  liOl  \  N  RIM  S 

ttf.VE.'t  —  Wlvir-  i6cnato:"  lioiiyr,  l.uj.  lia.-i  i  .xj",  .  d 
Hie  .-hafi  on  the  ,2',  ft.  of  cuntinnoiis  ..re  in  drifting 
''M"'  west  on  the  37.5  ft;  lev.’. 

- 'have^he^uw 'll’" 

M' ^'rom  the  shaL  RlbG'-R  >  f'-  "f  ore_  grading  .$ ',".18 
lit  w'llieh  as.-a '■'■‘.i  cut  acro.-s  k.,1  t.’ft.  1  iie  yve-t  dritt 
!'  tp.m  Hi."'  .-haft.  !  Ib'i-s  di.-closod  bS.6  let  of  ore.  ren- 
< 'It  winch  a.''--;iy.'i  ;  uimr  $Li.16  eul.iicrO"-  9.67  II. 

Reyiscii  calcnii'.n.m.-  I'.r  drifting 
•  'y'-'''''  'em.  :!'.<•  ('unipRued  on  Hi-,'  5'"  ft.  horizon 
Iwha,  n-cxn.ider  ,,  197.:!  fi.  grad- 

u-  for  a  'Psiaic'.'  ,  .  , 

idlh  of  Ic  f.e,  O'  -xlO.hh  r:it  aci,,'."  k.k,  and 

a-.-a’  '  .l  .-t.',  6'i  ..  r  anothe  r  si.'cti'.n  ..f  2:'.  fee,  rnnirn' 


TMIlf  I  IMxt  I  fll  I  I'f  I 

j'rcui  'I'anker  (Jjr!  Gol'J  Mme,  li:.d 
gro.v;;  produetion  m  Hi.'  iii"ii;!i  1.' 
Octobe  ■  of  $13,711  fi-'.in  lie-  iiii'lmg 
[r.f  1,525  lop  -  Ilf  iiV..  f.i;.  a  I-IT'HI.-;, 
O.f  *1"5'i  per  ywitb  nr-i  :riir:!i-r 

rrrii’p.ri  api.iim'ing  n,  "lb- 

comparer,  w  ith  r.te  p, ember  .ri, 
output  of  ttl.l:'"’  from  tii’i 

for  il.  rreovrrv  of  ’tfiSt  per  ir.!j,;ind 
ne,  .".rjielfer  leruni  "f  $5'|. 

Additional  Fingnrhiij 

Fen  Devon  fiokj  Minvo 


Z'^.'cr'to  B'.r'-3'J  4  Kr.  t  ifiii.r '.3!  Tim-'. 

- -»  Toronto —  D-rvon  t-.'ld  .\)ir":  i.a.-- 

l.OWFI'  P  AXA.DA  GODD  AIlXKtA  macle  arron'enient  -  fo;  additir.na! 
repo'-red  <  r, Trying  on  nego'iation.s  financing  'vliir  h.  if  <  rmiplet'-d.  uii; 
th  Luroi"-ar,  mi.  rests  for  fmanemg  provide  .yijffic’ep,  fund:  to  b,  ipo 
w-r.rk  -.n  H.r.  .:um,)any'a  15  .H.aims  m  proper".'  mto  proiiur',,,,, 

•  eiulhi'r  T  ywp ,  .iu;t  Klrklau'J  Lak"  '  ' 

area  ( >ne  v.m.  .arrying  gok!  values,  Thtoughl,  .  i.  5-.  J.r  a  11  .V  ■  :...;ie- 


rectors  of  .tfaniwaki  have  been  cm-,  jruj.  i.r-i.p  urK.o'err.d  .rv.  r  a  length  of  hoRR 
powered  to  di.stribute  the  asset-;  of  ,  ;io.i  ft.  an-l  a.idition.al  .'liowings  ar.  rgiht 


1  rough  1,  .\I.  Mci.raii  -V  ' 
Irh  )'!•.  itre  tij  I";  '.riei  i'l 


,  '  ,  , ,  .  f.  ,  ,  "e>f  fhe  snhipct  is  romnlete"  the  onh  .Rurtburv  Bfi.'ii.  . 

I"n.l-H,int.)ii  shaft  and  tin  assay  o' !  t  •  .s.iri  <  .h.i.wi  . 

.'i:.5.".ver  widlh  -rt  2.5  feet  was  IR  1 . 

tamed  iipproximat.'Iv  on  the  ptojee- '''‘‘'"fi  "  j  bvly'.m'te /.old  . 

I, on  "f  , ho  dip  .M  Hie  original  Hun-  eh, of  perplexities  . 

I'.n  N',  ,  ven  a.  a  yerrical  depth  . ''•h'Nt.  """"f  m  applying  tl;  and  to  [X,;,,  .i: 

,,r  ,;-yi  fpf.,  do  Hus  some  minuteness  of  expo-  rowaKin.,.-  . 

■1 'le  property  is  an  a inalgamation  of  •''.nsiderahlc  demands  yx';'  . 

'.■madian  Kirkland,  Kirkland-Huu- P"ttPnce  of  Hte  reader  are  , in  M  ! 

t  'll.  and  il  miniher  of  induidual  1  "B''’-Tot"abie,  ,  yv,.,m,Kr,  c.oIh  Mmra  Ltd 

er.'iip,.;  Iving  iniimdiatelv  .-otlHi  ofl  ^’'’■"’^1'  from  Mill,  he  i  \x;hm.  L..«lc  S.lvcr  . 

.Mm  assa.  Kirkland  Lake  G.9ld  and.f^M^'  ^  .''’’'y  '’''y  xViMyrMuJlmr 

T.'t  i;  I  lughea.  Kund.s  f.ir  exploration  phraseology.  /\dam  Smith,  in  a  |  Wuod-t  addiac  . 

.'u'o  !•(  prtM  i'riod  hv  j\orthfieI<l  often  nufitcd.  iuis  tfuichod  |  Wnuht  i  i.ir^;iF‘iives  . 

Mm..  .  International  Mining  Corp.  '.'''d'':  "''’''h  in  one  i  Y.n.r  'lank'.-e  G.ri  . 

tuni  .Mai  assa  .Mines.  *'df  Its  senses,  signifies  iisefulnc.ss.  |  unlisted— 

_  "in  another,  power  of  purchasing;  ‘ 

Cl  i,r.  I  1  ,  n  .  ■'*”  language.  Value  in  use,  J’''"’ . 

ftunbeam  Kirkland  Property  ["and  value  in  exchange."  \uAuL!^!A"7.  ■ 

Prepares  for  Test  MUIing{  'I'Jten  .Arm  goes  <m  to  .-ay  that  ••Hie'i  „"i  r  r,.si  . 

_  “word  valno  w  hen  u.sed  wiihoiii  ad- !  ■ '.oituli-  Oil  . 

Inr„nto  Burrau  The  rin,incial  Timfs  |“junrt  always  means  yaliie  in  oy- '  [|'',’'pu"*'b.«v  M  • 

'l'"ro;ito, — Siinbeatn  Kirkland  Gold'  change,  or  .as  it  has  been  eiilletl  j  Ku  k.  I'lwa-iiv  . 

M.ii.  .  liai;  made  arrangements  to'  ^*5'  Adam  Smith  and  hi.:;  sueees.-ors.  M.tndv  Mi".--  . 

""P'li  the  mine  in  Hie  IVe.s,  ify  wk  { _.*'*''’*’^dg’eah1e  value.  ii  fihiiise  whie'h  ,  ii;,ri:i,,„,i  { . 

are;,  of  S.)ut hf';i .-.t erii  \laiiilo-  '  amount  of  authorily  that  eiiii  ho  I  on  .Srlort  ions  . 

I'.'t  .•!]'!  tn  nini HHTcf*  'TO  ^^hipniE'nts  I  n’***^''*^  *  innlu’  1l  other  j  Fisisko 

1"  Ilie  Kenrieia  G.'bl  .Mm.'.s  milL""''*"  ''^ns'isli.  Mr.  I'rWiiineey  . 

ireatmenv  Ore  will  be  I  ra  ns-  ''-R  th"  '<'rm  K,x  rha  nge  Va  ■  y, . 

bv  truck  over  a  ,|i:,l;mce  of  "''Ich  I'-;  unev.  ept  innabl..."  ! 

.M-.p'.'Mruatelv  2'i  m'lf-.  hv  highway  ,  definition  I  ‘b'lHt- 

Ihe  rale  of  around  I""  lon:-  ,laiH  "Utility"  a.s  Ihe  •'rapacily  ,0  arrve! 

("'  .  mopll,  ..  In  M.  w  of  Hi.'  nature  purpose  or  -'atiMy  a  .Iry,,-.'  ' |  I'.rH"'",-  t...ld 

'be  Suub.'am  Kirkland  or-  ,,o.  } "  >’teh  is_  importan, ,  !  “  .'  •' 

. from  lo  I","""  lon.s  of'  llilliam  Sfapley  •le.von'x  !  f'.,,.wnlcr  M 

'  i"U"i  be  lotllr.j  0,  doiermmei  But  although  5ftll  w-ae  nf  ‘he.  .-/pi  i '"J,  o' ‘ 

:i, roly  the  grade  ,n,d  extent  of :  nton  Hia*  there  waj  uoihing  in  ihe  '  ....... 

'■ . i-ebo'ly'  .\  t'at.a!  of  l.k.'ifi  '.'am- ;  law'.s  of  value  "for  ati.v  future  n-n-|Kok.  G-dd  R  .tI  . 

ii'y  .  taken  on  the  four  level:,  i,^  a  ter  to  elcar  up."  he  was  follower)  {  Mcn'sK.io  . 

ri' P"i  of  feel,  indicateil  that  by  a  host,  of  promment  scholars  who  poMru’  VbidM  ••••  • 

i- •',"n:i,h|c  tonn-age  tii  125  feet  depHi  i 'vrotc  extensively  on  the  subject  Brokop" 

r..tal  ,  |i>.5,7""  tops,  of  which  90."""  The  ne.xf  in  importance  probably 

'on  -  iiverage  .71". .5.5,  the  remainder '  "-as  William  Stanley  .levnns  (,S3.5.  '  .  . 

bring;  barren  hulk  sauiplf  of  re-  iss?i  w-hf,  iny est igated  the  theory 

I'.t.  from  thus  ".ef  r,f  samples  gave  of  ''utility"  which  hari  now  heroine 
■i  tfiuin  of  $1.5.12  in  mill  tests  in-  iiiore  and  rnoi-f.  difficult,  from  the 
'bcfiiing  that  aetiiiil  reroxery  f rom  '  view  point  of  defining  Hie  w  ord  "va- 
or.  may  run  higher  than  ihe  as.  ,  lue " 

yyould  show.  'Phere  yvas  up  to  this  time  a  clear 


I  Ri.l.b  Mr, nib 

j  I  .  .1".; 


j.\,no  Min'". 

,  trH'lf 'll-  t--  -I'l 
I  F-r-ii-.r  .irlill-* 

I  Bih7iI  (.0,-1 

;  Uiownlnr  XI 
jf..,,,,..,-  Mp|..|ii 
I  r  Pill  ,  1,1  c  .jrlill., 

,  r>i,p.,l  rjUPl 
i  Kii  k  G'ltd  R 
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or.  may  run  higher  than 
yyould  show. 


the  company  and  to  take  steps  for 
the  surrender  of  the  charter. 

McDonotigli  Mining  Sy  ndieate  J.td. 
advisc.s  Hiiit  the  rights  iicr  ruing  to 


I  ft.  an. I  a'l'i'itional  .'-bowings-  :jr<  rgiht  to  purchase  iiddiiional  .'"a:--.-- 
.-iii'l  to  hav'i  b“'-n  found  in  otler  .'.  c-  hefor.;  aeiual  iirodiieimn  ml,. 
Hun.'-'  (.'f  the  priujerty.  pla<-e.  Shart  iiohJ.  rs  will  a!.-.)  r<  ■ 

.  cr-i'c  instrucl ioiis  r-norily  fiom  Hi' 

SUIi'lU  WIlirXhY'  .1IISI.S  ml-  I’rudentiul  Trust  '  M.  regarding  1  x 
ning  north  of  Kamour  m  the  I'or-  (.i,;,ng..  of  Conlson  ' 'om.-ol  i.|at .  ,1 
pin.,  area  ha'  undergnound  .level-  shares  for  De.v.,n  .'-lu, ;  e,  . 

mvHt  DPOKrani  woll  uiidEtway,  it  , 

irn»  (I  from  nn  offiriwl.  At  nnmont  1  hc  conipaiiv,  <lh  ]iM‘V  >  hti- 


Ihc  cunipanv  ouablos  it  lo  imrchaso  north  of  Pamoiir  in  thf  I*or* 

VO., IT  .,„oroo  Of , MO, I;;!!;;;::;, 

at  .)0  cents  a  shaie.  Dn  f .  to,  s  liaxe  ],  ;irni  d  from  an  official.  At  pn-.sent  ^  '' 

decided  to  purchase  20,,i00  ofihese  ,jriftmg  on  ih.i  22.'.-ft.  level  is  pro-  nouneed, 
shares  and  to  pas.s  on  to  sharehold-  (■<.(', ling  yv.-slwarrl  from  rnii  of  north  making  arrangemcnl:;  lo  ac.iuir. 


ers  Ihe  right  with  resiiecl  to  the  crosi'ciit  with  ul>out  12.5  ft.  lo  go  to  mill  of  75  ton 
remaining  56.117  shares  of  Madsen  re:,, -li  an  area  wh.-re  .iiamon'l  drilling  49,00"  tons  of  oi 


sl.)ck.  Shareholders  rniisl  exercise 
ihcif  fights  by  Dec.  15  and  iuiy 
shares  not  .piirchasexf  may  he  dis- 


rectora  may  deleimino. 


di.s,  lose.l  .(iiaifz  p.jrpliyry  int  i  iisiv.,,';.  ],|-opert 
fill  ttie  same  h'lri'zon.  drifting  is  ;i!so  j,.  j 
proi;.-e,luig  eiisl  fr.jm  en'l  r.f  Hie  south  '* 

ero.s-scut  lowards  an  arp;i  where  geo  go'iu  p 


mill  of  75  ton  .-ajiaeity.  'i  i,,  re  i,- 
49,00"  tons  of  ore  indicalcd  eii  I'm 
property  whi'li  gr:ui(-,s  biiim  iluin 
.$11  per  ton,  and  ean  Ik-  mill'd  :i'  ;i 
go()d  profii.  Iiiiimomi  ilrillin-g  lui- 


Il  1.-;  pniposed  to  eoinmencr  hy  .  distinction  between  ‘‘useful  things," 
iiull'u;.'  .‘-o;iic  of  t!,..  high  grade  ore  {'having  "utility"  value)  which  were 
III  Hie  .'bti'i'!  I'.'Ht  of  the  orebody  not  exchangeable  (sur'n  as  fresh  air 
bi  ’-.'pay  the  <  osl  of  the  lest,  and  "r  good  health)  and  other  things 
Hieri  to  mill.'  a  .--"eiion  of  the  whole  !"htch  were  exchangeable  (such  as 
I. Oli;.-  Ill  prove  the  size  :ind  average  ;  buildings  or  ships).  Both  had  "util- 
i-ia.li'.  Coinpan.'  officials  exiicct  i  it.''"  but  tho  qucvition  of  value 
Hint  this  prelimimiry  operation  will  tnough  based  upon  utility  yvas  n.,i 
VI  Id  an  oiieriuiiu'  profit  in  which  the  same  thing.  .levons  Hien  devel- 
ey'iit  developmeni  will  be  cont  in- j  ojied  the  theory  of  "final"  or  "mar- 
III  rl  until  a  mill  i.'-  eroded  on  ihe|giniH”  utility. 

siinh.-aiii  properly.  !  Alfred  .Marshall  (1842-1921)  was 

_ _ _  _ _  the  next  prominent  writer  on  the 


Tv  ,  - 


I  inaneitil  Times  renenes 


s.uhjed.  lie  rormiiiated  the  theories 
of  "diminishing"  and  "loliil"  niility. 


Itosed  of  in  .such  a  manner  a.s  di-j  p)ivsi.pl  .survey  mdicaicl  a  zone  of  '''-R"  indicalcd  oHp  r  ore  occui.-ni 


high  niagnMic  intensity. 


some  jiL  depth. 


cl:i'»  ol  people  »' lio  are  interested  ;  i-erorred  to  again  later  on,  . 

ami  able  I"  I*".''  in'estnienl  secHi'i*  iind  he  is  accepted  lo-da.v  :is  Hie  | 

‘modern  auHiority.  i 


Scotch  WiiisKY 

.L  :k::-  't'',. 


I'R  MACDONALD  GREENLEES  LTD., 


Lumbering  Is 
Prepared  For 
War  Changes 

A  Bigger  Cut  Is  Expected 
This  Fall  and 
Winter 

WELL  ORGANIZED 

British  and  Canadian  Author¬ 
ities  Have  Part  in 
Program 


TYPICAL  SCENES  FROM  EASTERN  PROVINCES 


Maritime  Provinces  Loom 
Large  In  The  Economic 
Picture  During  War-Time 

Ice-Free  National  Ports  a  Great  National  Asset  in  Facilitat¬ 
ing  Shipment  of  Munitions  and 
Essential  Supplies 

AGRICULTURE  AND  OTHER  INDUSTRIES  EXPAND 

More  Land  Prepared  for  Growth  of  Crops  —  Lumbering 
Industry  Prepared  to  Increase  Output  to 
Meet  Needs  of  Allies 


THE  MARITIMES 


Maritime  Bin 

I  Ijilifax 

thf'  luiiilx-riiiji'  iiidii.-liy  m  Uio 
Ma'itiiiK’s.  at  pivsi'nt.  ar<'  li','- 
iiiU'  T’.'i';ii’Ofl  1()  ro<4-  in  witii  ilia 

wa!'  'Inpiand  of  thn  Allic-.  I'd  ' 
■'L';’  (ii  ih<‘  cnl  this  i'all  and 
ini  nr.  is  as  yet  a  matt. a,-  of 
nl.ii  ion  ;  I  hat.  it  \\  ill  i  n'  Is r- 
yan  than  I  ho  sivora^ro  ot'  lal  j 
voar.--  is  lim  scnnial  oxjHasia- 
tioii  iiai.  unliho  conditions  that 
provailod  in  tlio  uotld  uai-  of 
lit  I  1-IS.  tlo'ro  will  not  Ijo  any- 
tiiinjr  loft  to  ciiaiico. 
j  Mvorytliinp:  diiriiii;  lid.' 

|\'  iil  he  dono  on  a  conrdina!' d 
I  plan  and  onlx  afioi-  con.'^idta- 
itions  with  liio  llritish  ami 
'Canadian  aiithoritios  a.s  to 
their  nct'ds  ha\iii^-  in  mind, 
also  tli('  a\ ailahilit'.'  ot  .  hiii.s. 


The  F'inam.ial  1 


Maritime  Bureau  The  Financial  Timea 

^aint  John  —  Always  the  importance  of  the  Maritimes  to 
the  I’cst  of  Canada  must  l^e  kept  in  \;iew;  never  more  so  than 
in  times  of  stress,  such  a.s  exist  today,  and  as  existed  in  the 
great  wai-  of  1914-18.  PeiTiaps  only  such  a  coiiflict  can  bring 
fully  to  beai'  the  sense  of  the  great  part  which  the  Maritimes 
play  in  the  life  of  the  Dominion  and  of  the  Empire. 

In  the  first  place,  these  provinces  on  the  Atlantic  sea- 
lioard.  cs.sentially  peopled  by  native  stock  and  benefitting  little 
by  the  flood  of  immigration  in  years  gone  by.  arc  Canada's 
castoi n  gate\\ay  available  at  all  seasons  of  the  vear.  offcidug 
for  the  use  of  all  Canada  the  .splendid  ice-free  |wrts  of  Saint 
John  and  Halifax,  likewise  to  the  trade  coming  to  Canada,  ports 
which  in  the  j(H:ent  years  since  they  have  become  parts  of  the 
Cmiadian  National  Ilai-bors  system  have  seen  spent  on  them 
some  large  sums  making  them  among  the  most  modein  in  the 
world  and  now  fully  equipped  to  enable  Canada  to  ship  to  the 
allied  nations  overseas  in  an  iinintei-rupted  flow  the  vast  quan¬ 
tity  of  things  which  this  countiy  is  prepaiing, 

II,  inicht  he  profilable  to  pause  [of  .spririK  and  the  openinR  of  (he 
and  think  whal  Canada  would  dojst.  I^awrenre  most,  of  (hi.s  pas.ses 
were  it  not  for  the  pteat  ports  ini  •  .  .  ,  ’  , 

the  .Maritime  provinces  when  'he  j.  ijr'  iviKi,'  ^nH  ‘ 
hand  of  winter  had  se.iled  up  the  ' 'f/ 

ports  of  the  St.  I.awrenee.  Undouht- 1 1  " 

ediy.  the  only  alternatives  would  he  1  ..  „  ,  ® 

.0  make  the  long  haul  to  the  I’aeifie  i  ‘^ese  prov- 

(oast  or  ship  througli  the.  Cnited  |  the 


1  men 


1  .'om  .,1  III  I li:i t  ! II ini'  I  m(  ii  o-'  ' h j  ■. 

!ar'',i  ai'|,  l>riii:;  oi  u-i n i /.cd  -o  tlia. 

|'"ll  '.'.ill  pci  n  I;!;,.  Inii-c,  witlion' 

I  sjieciil  ii  KOI.  rrf  mn  iM  liimtier  o' 
Idcis  from  (irr-if  ISimm. 

I  l'|■('.-ent  at  tile  iiiccim.;  and  di.cn.- 

1  sjoii  .  which  ma>  lie  taken  ;i  a  ••cn 
I  ci'a)  iiiiiliiic  oi  l|\o  timhi'f  polno  in 
the  fiillow  cd.  «  rvc  delcpalc.;  'M  iljc 
MmimIici  indil'lrv  froni  .\cw  r.nni 
I  wick.  Nova  Si-Olia  and  f^iiclicc.  \Ii. 
j  I'en  oiii  weiil  ini'i  del,i||>  a;.  |.>  iln' 
j  .o  livili.':.  Ill  i!ic  tti  Uk.li  .Miiin.lry  of 
!  ^'ilt'}>l.v  and  .d|ic.'.  cd  )l'o^  limhci*  in-n 
diiciion.  Ill  (  .iii.id  I.  wiiiild  iic  leg 
111. ill'll  ..;n  a;',  I'l  nic'i  ih..  iti'inand-  iii 
(iii'iii  I’.rilam  li'i  Imip  Inmlici.  pii 
|ir(i|K  and  tuc.  , 

I  UMilicr  Itiirenii  \c(h  c 

M.iriiinic  liii.ilii  r  cperaia.n  ,  i.ulu 
('fill  re  lai  cciv  .ii  iiiitiil  itr  \|a  "'i  diic 
I.liinhci'  Ituie.iij  wliich  rvas  orpani/cd 
la, a  \|iril  wnli  head  office  ai  Am 
lima, I.  a,-,  heing  i  i'iilrallv  local 

('ll  ;iiid  with  ilic  |iiir|io.-c  m  \icw  m 
rtahiliaiiig  ilm  Inmhor  iiiiliif.i  i",  ii; 
these  iii'ov  11111'=.  ii:-  mrmlier^hi!i 
I  con.si.sts  of  rciire.arniHl  i\ ('s  of  ihc  in 
du.=ll'.^  and  ihe  .<ci  reia r,'’  i<  i; 
j'  umining.  lormci'h  of  Itarimoiiili 
'  .V.S. 

T'hi.s  was  M'\'cr.il  nioiiili;  iK'forc 
ihc  oiilbrcak  of  ilic  war  hnl  ai  a 
lime  when  ihe  internal mna |  siniaiion 
was  Ml  a  male  of  coniiiiii  il  ii  nsion 
so  ilial  it  was.  impossitilo  to  fori'ca..' 
whai  wiiiild  hapiien  in  an'-  'iiemal 
.splld'c  of  In.sitiess  arli\ii\  (irr.an. 
i/.aiion  of  the  liiir(‘aii  had  been  ntidm 
w'ay  for  sc\eral  nioiilhs  |iro\  loins  li  , 
purpose  Is  ID  .-ci'\c  as  a  ('(  Plral  oi - 
ganizaiion  to  unite,  ihc  scallcred 
j  units  of  Ihc  liimlicr  indiisiry  in  \ew 
I  Hi'iiii.sw  ick  and  .Nma  Scoiia  with  an 
orderlv  tdaii  of  markming  in  \  mw . 
The  I'.iiii-aii  has  mipiioM  from  ihc 
tio\  Cl  Him  111  s  of  lioih  pt'ioinccs  a'ld 
lh('  forest  prodiicls  a.s.'aiciai  iom,  and 
the  1 1  ade  lii'oinoCon  commir'ec  of  the 
l  anadian  I  .iinihcrniri'i's  s.-oci.ai  ion 
arc,  also,  mim.  .st..i| 

■\ti('r  war  h>iil  liccii  declared  the 
.siliialion  wasiimh  i  iimliiiiial  review' 
||,\  Ihe  Itiireaii,  as  rt  iirr'Ciit  Ing  ihe 
lumber  itidii.sl  ry  in  iln  se  prov  im  e.s 
and  a  delegation  wa.c  named  to  pro¬ 
ceed  Pi  ftiiaw  a  and  inierv  lew  Cov 
ernmcnl  official.s,  llieii',  as  to  whai 
would  likely  he  re(|iiir('d  of  the  iii- 
diisli'.v  Lii  ilio  .'larilimi'.. 

Stock  I  eiiMis  lakcll 

TTic  I’.iircau  ilicii  calh'il  on  all  luni- 
hcr  eperalor,s  in  Up'  i  wo  jirov  im  ,  s 
for  a.  report  :is  to  t'l'i'm'iii  liimhm 
slocks  on  hand  and,  ;i,  a  remili,  a 
sal  isfacioi  ,v  slock  ccii.'iis  was  com¬ 
piled  and  the  Uni  can  was  able  pi  imc- 
(lare  a  stalcmcni  along  lliai  line  at 
Ihe  I'cniH'st  of  the  war  =iiti|d.\  ilc 

parinienis  in  I'iirnola  and  I'ngland. 
Itii'ccl  pct,.onal  contact-  were  maiii- 
lailied  with  hoih  itic  I'anadian  and 
I'ln.clish  ainhoi'ii  ic...  and  meetings  of 
the  Itiri'ciors  of  i|ic  r.iirraii  were 
held  frci|iienlly  lo  deal  unh  (In' 
slinai  ion  a,,  it  i|cvclo|i('d 

It  \('a,-,  hoped,  as  a  rmuli,  ihal  ihc 
Hnrcaii  woiihl  he'  ahh-  P.  iiifonu  ilp- 
llnllimry  ,e  lo  ihe  ncer|  of  the  rl:i; 
method  of  handling  fiinii'c  ..leii-t;,. 
ami.  il  (Ii icsil'le,  sOIih'  'li'lti.ille  price 
trend  tor  the  cnrrcni  se.i.on  It  ('^,1 
tclt  that  oiiee  ihi;  nii'eii'niai ton  wem 
a'-ailable,  thi;,  mi|)or'ani  .Martiniie  in- 
ilu.'iry  v.onid  he  able  to  iwing  tvjPi 
war-tune  prortnetiou  ou  aii  infornje'l 
ami  submitjiial  ba.si.,  w  ithout  anv  nn- 
ne>-e.,sary  iiiterrupi  ions  or  (iela.,'-s  .-(ml 
ihus  make  Hs  lull  anii  effimeni  con- 
iribiition  li'i  the  general  war  eff"ii 

It  was  pnin.tcd  out  th-ai  freight  on 
lumber  on  linerj;  had  jumped  from  Vn 
.shiMiiigs.  per  standard  p*  K’p  ,.hil 
ling.,  and  the  rate.,  on  tranni  ;  p'tnn 
sliit'i.s  from  t'.n  to  i,';,n  .liilling.-,  pm' 
standard. 

•Matters  are  now  tending  toward.,  ti 
(h'veloiiment  (>f  itie  industry  in  the 
Maritimes  wherehy  the  Im'S(  rosulis 
w  ill  l)e  tiiiaincd  am!  a  sufficient  suii- 
pl.v  ensured  to  nicel,  alt  iiossihlo 
iiet'ds. 

I.iirgcr  Sliipineiits  I. miked  l'(ir 

\\hik>  no  definite  sialemeiii  i.,  a- 
yet  iio.ssjhle  as  lo  [iroi'able  (lit;;  the 
e.xpcctaiion  is  tor  a  subsiuntial  in 
crease  in  lumber  shipmeuts  froui 
tCouuuucd  uu  Pa£e  16) 


Two  Bu.s,t  ^ntinllaI  Port 

During  the  last 
.ionn  and  tialifax 
shipping  industry,  i 
paeity 

eqiji|ipcd  bin  nothin 
today.  In  .Saint 
in  in.tt 
terminal 

their  plai-e  toda,' 

|impo;.ing  modern 
1  both  pori.s  add;'  ic 

j.ind  ihej  are,  loda.'.  in  a  pn.sition  to 
ttiepi  (he  great  .strain  that  wilt,  iin- 
douhtedly  Im  idaeed  on  them,  hy  the 
flow  of  traffic  itiis  winter.  That  thi.s 
volume  win  he  unpreeedenleri  i.s  the 
I  prediction 
1. Saint  .lo’hn 

the  f.r.R.  and  Halifax 
ternMiril  of  the  ('..\'.R. 

I  to  serve 


great  war.  Saint 
were  hives  of 
taxed  to  their  ca- 
At  that  time  they  were  well 
like  tliev  are 
•lidin  a  great  fire 
swept  away  ihe  old  w'oodon 
Sami  ,Iohn;  in 
lamts  a  line  of 


Scoiian  III  itie  fiircgiudlid  .iml  ih 
ami  1‘ajier,  at  Jtathurst.  N.)>. 


fishing  anil  Iniiihcrin  ■  ai  ilvilics 
im-lmle  |l-)lifa.\  H  rhoi  willi 


These  sren''S.  indicating 
seeiiir  at  I  rtici  ions  t  in 


f  pcr.sons  in  authority, 
the  ca.stern  terminal  of 
the  eastern 
.stand  ready 

•as  always, 
trvnsiiortation  problem,  eon 
I  uiion  the  heavy  demands 


(Cially  in  llie  ea.-e  nf  Halifax  where 
1  praclnitll.v  in'itic  wmii  inil. 
j  ()n  I’iic  oihcr  liaml.  gram  .hip- 
;  inenis  from  I’acific  p.iris  were  iiiin  li 
I  higher.  If  lln  aho\  c  incni  mm  d 
I -'high-i'aiiking"  oftn-ial  is  cori-cci 
Ihal.  for  rea-.'-on  .'i.it>(l.  ii  will  'he 
I  necessary  lo  haul  acro.-s  ('amnia  all 
illii-  freiglil  which  imi'tiiallv  woiihl 
I  go  froni  Vaip'oiiwr  iiiroiigh  iii> 
I’airima  '  anal.”  lo  ca.sp'in  (  aiiadtL 
I  poll.-  for  shippicni.  the  im  i'casr  at 
ill""''  .Athinlic  por!.<  will  he  difticull 
'  Pi  ('.'•'thnalo. 

It  IS  expccicd,  hccaii.  c  m'  'he  ex- 
eepiKmal  condilions.  .'dnppuig  m.i\ 
j.-i.iM  earlier  than  ic-iml  at  llalifi', 
land  Saint  .lohn  tin.-,  sca.-im.  .itid 
I  cull!  nine  possild.v  throng'll  itic  .  nm- 
,  III'  Till  advanlagc.s  of  I'anada'.- 
lee  rcc  iiiiri.-;  all  llie  \rar  round,  on 
.  Ihe  .\il,iiiiie  eiia:a.  arc  ;igain  ih  - 
mull  ti'.iicil  :m  during  llie  (iiciil  War 
jalid,  :>  -'all'll,  llie_\  are  mill'll  hm- 
(  tm  inaiipi  il  iiiday  lo  ..erve  the  Ian- 
ipiie  ilian  wa,'  the  mi.p  I '.M'li  I -  f  i  \  c 
,'.  e.!’'.  ag"  when  llicv  ser\ i  d  a  :  imi- 
I  la  r  pii'  p'  ' 

Rig  .lull  I'nr  I’crl". 

In.  ,  iim.  V.  il'ii  the-  ’  I  lie  -lap  meip 
made  pi  Ma.Toi-  .Maelarcii  of  .■Saiiil: 
.lolm.  .11  'vhiiiipal  li.v  Sir  lahvaidi 
l!e;ili\',  pria  almil  III  I'le  '  anaduiil  j 
I’ticific  Railwav.  n’ld  '  iic-in  e.-ii|.|iis 
,  Wtilloii  and  I’rasi  r  of  'hr  '  atiadiaii 
|.\ation:il  Kaihva.v".  ihai  .Ma ril  ime  j 
j  ports  luohalily*  w  ill  he  laved  Pi  ca- j 
I  pacily.  .Ma.vor  .Mael.armi  wa  .  m  i 
!. Montreal,  accompanied  hv  ('ulin 
;  Mackay,  president  of  titc  Saitit  .lolm  i 
■Boat'd  of  Trtide.  and  \llan  (I  ' 

I  Avit.v',  M.l’.  for  Saint  .lohti- .Mb' r: . 

“Wc  dismissed  the  poM  situation." 

[  sa  ;d  .Miiyor  .Mai'I.a  r('n.  "and  were  a.-- 
‘Utred  lliiit  w'c  ciiiild  cv|wei  a  '.  cr.v  ' 
ilnavj  Miliitne  of  traffic.  Tlic.v  tuld  , 
hr-  that  tile  put  t  .-liimld  be  laxcd  to  I 


■  f  Saint  Ihe  elilire  wnmlctl  pler  '1(1111  at  W  e.-l 
S.tini  .lo'np.  replaced  since  lin  n  wi|li 
nmdct'n  fiic- proof 
holh  polls  mure 
added  .u  that, 

('(|uippc'l  to  endnii'  i 
mucit  belter  than  w: 

Bill -IS  to  .say  nutbin 
c.'iliiiii  Ilf  IcF.solls  leai'ited  in  the  last 
(Treat  Wat'. 

I iii[Mii'tiiii|  IVar-riiiic  .''(•nice 

I'oda.v  It  is  geneiail.v  I'ccogiiized 
thill  I'ne  cfrich'iil  haii.lliiig  of  Irans- 
putiatioii  fiiciliiics  u:  .  itiiidie.s  from 
I  iinaila  to  the  Allie-  u'liis  a  ma.ior 
piiihimn.  In  Ihu  .suliiii'in  Ihereof  the 
I’liit;  Ilf  .'•'amt  .John  tiibl  Halifax  are 
lie.-imcd  Pi  play  a  ucal  (lart  not 
only  III  lii  "  wiiili'ir  '  c;  on  hul  all 
.Mill'  nnin.l.  The  fin  •  es  at  Ih.-'i-se 
pul  ls  a '•('  modern  ami  ri.glil  up  to 

Ihc  niinnte  iind  . . adeiiiiaie 

ilititt  e'er  heforo. 

It  is  no  cxii ggei'ii '  .u  ■  to  exiiress 
Ipe  Imlief  hutb  pull  il  ho  hives 
(if  mdiislr.v  as  in  rec.  ii  >  cat's  some 
ii:,-,ri.iiiiii,iHiii  have  In  en  .  '.pended  to 
maki'  ihuni  iimoiig  Ih  :au."i  modern 
in  the  vvortrl  all  ih.ii  imidern  and 
efficient  shipping  I'iil’'.  I'lr. 

A  higti  riinking  tran  iiurl  official 
avva.v  at  (Miiiwa  i.s  repoiicil  .i  few  weeks 


iti.-i  rtpi  i'Ui.  .\i  and  ihe  se;irmi.'  ol  sbi]ipiiig  win 
f.'ieibiies  hav('  hren  make  ii  iieci'ss.'i i  .v  to  haul  aeross 
tud.iv.  the.'  siiind  i'anada  ;i!l  the  frrighi  which,  no"- 
ihe  war  sliain  mall.',  would  g"  from  \'a iimniv er 
.'■  ihe  ease  in  ihiiiugh  the  I’ailama  i  an-il  lu  I'.ii- 
1-  of  Ihe  aiipli-  rutie. 

■■.\l  pi'(  sent lie  loniinned.  "the 
v.icw.ivs  iii-r  ('(|Utl'iped  tu  handle  all 
the  hu-mess  offered  Inii  vvaui  lu 
he  pri'paffd  for  the  future.  Nut  on!.' 
"ill  ihrve  he  an  increase  in  traiis- 
I  iitiada  freight  bin  the  volume  uf 
freight  I  rom  t'entral  '''iiiada  lu 
.Saim  .lolm  and  Halitav  ''liip- 

iin  r.i  pi  Hritiiin.  alter  I'.ie  ■■'t.  I.aw- 
veii  c  route  closes,  is  expei  P'd  lu 
he  ahnormal." 

RiiilwH.'s  Are  I’repared 
;  lia.s  al'ea.ly  hccii  aiiinmip  ed. 
in  in  rpa  rat  ion  for  the  grcai  de 
niands,  I'lie  iwu  major  railwa.'s  of 
I'anada  iire  plachig  orders  for  I'lniie 
.'*1’.'). non. null  of  iiddil.onal  i  (|ui  imnit' . 

Clf  late  years  the  volume  of  Ini  .1- 
ness  handled  at  S:;int  .lohn  atifl 
Halifax,  fidliiwing  the  (  losing  of  the 
.Si,  Izivvi'cmc  port.-;,  hits  put  huen 
excessivu'  and  last  seiisoii  was  not 

cunsidered  . . .  Hiain  shi|inirms 

from  ihcs''  tioris.  last  sca.ivon, 
showed  a  very  heavy  decline  csiu'- 


war,  vessels  were  built  here  and  it 
has  been  hoped  to  interest  those  in 
charge  of  this  aspect  of  affairs  in 
sliiphiiildiiig  in  the  Maritimes.  In 
the  days  wiien  the  wooden  ship 
reigned  supreme.  Saint  .John  was 
one  of  Ihe  liirgcsi  shipbuilding  ports 
in  the  world  and  today,  it  is  con- 
hipbnilding  could  he  effi- 
'nevved  in  these  provinres. 

as  the  conlrihii- 
Ition  of  these  provinees  to  Canada's 
i"ar-i!me  effoit,  systematic  organi- 
zalion  has  lieen  the  order  of  the  day. 
In  Ihe  last  great  war,  due  of  eonrse. 
to  inrx'iierience.  such  matters  were 
done  in  a  more  or  less  haphazard 
manner.  I, timber  was  cut  aeeording 
to  the  wilt  or  Ihe  guess  of  Ihe  oper¬ 
ator;  potatoes  and  vegetables  raised 
on  :i  large  scale  on  Ihe  basis  of  ex¬ 
pected  demand  and  so  on.  Today, 
ttiis  has  all  been  changed,  foordin- 
ated  effort  has  taken  its  place.  Gov¬ 
ernments  are  tabulating  their  re¬ 
sources;  estimates  are  being  pre¬ 
pared  in  cooperation  witli  Ihe  Na¬ 
tional  and  Imperial  governments; 
m:m  power  is  being  listed  for  pos¬ 
sible  needs— all  is  being  done  on  an 
ordered  basis. 

I'or  IVar-'l'inie  I’nuliietion 

111  the  Maritimes.  (he  woril  nas 
gone  ont  from  the  ttiree  Iiepart- 
menis  of  .Agriculture  for  a  general 
increase.  .More  land  was  iiloughed 
this  fall  titan  for  man.'  years  so  as 
to  |>ro\  ide  an  increased  acreage  un¬ 
der  ei'op  next  spring.  Tlie  provin- 
eiiil  ministers  of  agrieulinre  have 
urged  a  general  increase  in  food 
s' tiffs  iirodiielion  and  Ihe  response 
lias  lieen  safisfaetor,' . 

T'hese  provinees  are  cs.sentially 
agricuHural  and  would  he  more  so 
oil  the  ha.sis  of  a  larger  population 
ami  large  m.arkeis.  ITven  as  it  is. 
tlie  figures  are  siiltstanii-tl.  In  Nova 
■‘'^I'oii-i  last  .vear  the  value  of  agri- 
('iiltural  prodi.ets  was  *Cfl.4ivT.ithO; 
in  New  Ftrun.swii'k  T.Ono,  and 

in  Prince  I'dward  Island  .'H 2.(iT J.i'in'I, 
The  figures  were  higher  a  few  years 
ago;  it  IS  expected  the.'  will  be  con- 
siderabl.v  int'reased  when  the  ('rop 
The  war  sitii- 
again  centred  in- 
i)ft-st rested  facts  that 
w  ort  It  of  agrieul- 
are  annually  being 
provinces  thtti 
Perhap.s  the 
of  inereased  war¬ 
time  prodncis  mtiy  he  eonlinned  af- 
it  r  Ilic  vviir  vviih  I'lie  Maritimes  sui>- 
plviii't  moK-  of  tlieir  home  markels 
tlitin  has  been  Ihc  case  in  llie  ttasi. 

flic  world-famed  Anuiipolis  Val-  j 
ley  apple  ertrit  is  Imi  an  oulsiiiinl-  I 
iiig  itisi'tiice  of  .Maritime  agriculture  j 
IS  well  its  Ihe  siibslantia!  ttouilo  j 
crop.  I  It  oriliiiiiry  years  soine  Kit  iter  ! 
cent  of  the  .ipiilo  ci'op.  riiuniug  over  | 
(I  fililiniied  oil  P.'igc  lot 


vv  at' 


tended 
cicntly 

In  I'lie  Alaritimes, 


Business  Conditions  on  Up-Grade  | 


I’reiiiiicct  by  Ihc  Statistical  Department  ('I  the  Bank  of  Nova  Scotia 


cviotis  yeiir.  On  tin'  other  hand,  the  invome 
anti  fisliermcn  wtis  low.  and  tis  a  restilt  sab  ; 
•  .niry  general  stores  were  rtintiiiig  well  under 
'  .  1  ’s  lev  els. 

oti'hi'oak  of  war  caiiseil  considcriihle  nneortain- 
.  rding  markels  for  Ihe  htisic  exports  of  the  ttrea. 
wa.v  particularly  .h"  ci.-c  in  regard  i"  aiiple.s 
i  ling  of  Wliich  was  .iusi  heginningi.  Iiiinhcr. 
■d.  ami  fish.  On  Ihe  oilier  iiatid.  pric's  for 
(gricuilural  prodtieis,  jm rl  ieiila rl.'  daii  v  prod- 
nd  polalot's.  showed  a  tnarkeil  iipfni'ii,  while  at 
'  1.  lime  opeia  I  iolf-  in  i  he  ii'on  iinl  '.te('l  mills, 

'  ciif  sh'.ips  and  leMib'  mills  vvete  acci'Ierated. 
]•'  and  ri'iiiil  ir.nh'  in  .''tcp'ombei  r'.piiided 
ii  (iniinucil  on  Page  loi 


It  IS  (Ini-  ■iiiiin‘''d  up  nt  tin  b"  .d 
pi'C.-'t':  ■"l'(.'iii.  ')!  golden  grtitn  (■•n 

tmueil  to  flow  'indiigh  \\  inmpc'g  to- 
".(I'd.-,  the  yi.-mi  tcrniiii.'il  elrvatoi.- 
'<t  ilir  hea'I  of  the  iireat  (..-ike;  to¬ 
day  as  M'e;  tern  ( '.i nada  fat  titer., 
w-ui'ked  f(  V cfi.viii y  to  eompb-ie  tjar- 
ve;-t  of  what  |)roiili!' e..  lo  he  the  lar- 
gp.si,  praii'io  cr<(P  '-inee  l''■.’x,  i-.ivs  a 
M  innipeg  dc.s'pyt.  li  Pasiern  Atl.m- 
tie  p(arts  nre  pypectril  to  handle  iin- 
preeedented  amount.-,  of  grain  'his 
winter. 

"('tt'a'n  rrains  tliiin(|ci'('(|  t'.cvaril 
Winnipeg  front  a;,  far  w  C:  t  a.-'  .M- 
herta.  draining  '.vesl<  rii  inarketiiig 
points  (if  the  Pb'.h  wlie-il  .v  ielii  which 
the  la.-il  federal  gov  ernnieni  estiniale 
liliteed  ill  tL'LyPOO.'iao  l)ti''ttels.  Biisl 
.ve  ir's  crop  total leit  :t:iii,oi'o.dPh  hiish- 
(■Is  while,  in  IPE's.  tnoi'"  iliiiii  .'al'I.- 
ti'tii.Odi'  hiishels  ol'  wheat  were  ta 
licit  from  prairie  rarin.-'. 

“Since  .Aiign.-l  t.  start  of  the  ciir- 
ri'iit  crop  yeai  .  mo-e  iliaii  PIT, hod - 
don  hiishels  of  w  lic.ti  ha"'  hccii  de¬ 
livered  by  prodiieers  lo  cotinir.v 
point.  Ddi'ing  tin'  .'iimo  pcri'jrJ 

((.'jullnued  'ju  Page  16) 


i\pi  \  UF  Lmi*iov%iim  -  im  rRo\i\cis 


BASF  loo  =  iP2''>  - 

St  ASON  Atn  tORRFClI  O 


of  10  Id  is  harvested 
at  ion.  in  fact,  ha 
lerest  on  the 
tnil lions  of  dollars 
ii'ial  iiroduei 
hrotighi  into  these 
coiihl  h('  raised  here, 
iniensificd  cfforl 


Ihc  n\'XK  I'l' 

Ncn-.\  .Scotia 
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THE  FINANCIAL  TIMES,  MONTREAL,  DECEMBER  8,  1939 


Improvement  p^j.  Control  of  Economic  Conditions 
IS  bhown  By  - - . 

^  w  I  •  Nova  Scotia  Has  Economic  Council  and  New  Brunswick  an  Advisory  Board  for  Economic  and 

JLOSlClingS  Industrial  Development 

1 1  j 'T  j  £  p  :  In  April  10:55  an  act  was  passed’ san  and  Its  duties  are  set  forth  in,  The  New  Brunsiviek  Advisory! 

I  rena  or  Duaincss  II  provincial  I.cKislaiure  for  the  Act  creatine:  it.  as  cited  at  the  Hoard  for  Kcononiic  and  Industrial , 

the  Maritimes  Well  |Ihe  appointment  of  an  Kcononiic  I  l)epinnin,i;  id'  this  article,  investipa-  nevelopnient,  wlncli  cnine  into  bo- 

Indicated  '  Council  in  .Nova  ,  Scotia  to  consist  I  tion,  compilins  of  statistics,  to  sup- ,  jnp  this  year,  has  already  dealt 

of  not  more  than  fifteen  inemhnrs.  |  pest,  and  liclii  promote  and  develop  |  with  several  matiers  of  Import- 

IMIM  ICTDIc'c  follows:  I  the  trade  of  the  provinee.  offering  i ance,  forestry,  apriculture.  the  pos- 

llNUUb  1  KlCib  ACllVti  I  advise  the  t5overnor-in-t'oun- :‘'^tivice  as  to  the  best  moans  for  devel- !  sibiiity  of  estahlishinp  a  potato  al- 

—  ('ll  on  all  matters  relating  to  the  '  fl’i'tK  the  natural  resources  of  Ihe.oohol  plant  in  the  province;  and 

CoaI  Mining  and  Manufac-  pcomotion  and  developnient  of  the  r'’'^'dt'‘’e.  to  work  with  any  other  i  mining. 

fiirino  R«>nnrt  industry  and  trade  of  the  province;  '  <d'«anization  earrying  on  similar  ae- j  present  the  .New  Brunswick 

luring  Ke^rt  Increases  provide  for  industrial  research  1  <''"'«*«•  '<>  rccomtiund  to  the  Pov- :  before  it  a  preliminary 

of  Output  and  to  co-ordinate,  as  far  as  pos- 1  *''''''”‘‘”1  re  market  extension.  'n-|survev  on  the  advi.sahility  of  es- 

-  I  sihle,  all  industrial  and  scienlifie  i  il»s''''a>  ‘'xpaiision.  etr.— -in  a  word.  ^ ^  clc.iniug  and  coking 

||  Corrrspondence  investigation;  to  furnish  advice ; 'f  <1"  «>>«'  tt  can  do  to  advance  the  Ip, Mmto-Chipman  coal 

Ilcfleei.ing  the  upward  |  "  iHi  regard  to  the  best  methods  of  |  economic  intere.sts  of  the  Province,  , 
business  conditions  i  the  natural  resources  of  |  As  pointed  out.  in  an  article  hy'jeet  might  be  investigated  to  the 


HUGH  MACKAY  &  COMPANY 


Special  Correspondence 


Halifax. —  Ilcfleeting  the  upward 
trend  In  business  conditions 
in  tile  .Maritime  rrovinces,  car- 
loadings  in  -Nova  Scotia.  Now 


the  provinee;  to  collect  and  arrange  |  George  V.  Haythnrne,  secretary  of  fujb 


facts  and  statistics  relating  to  ugri-  tell  .Nova  Scotia  Kcononiic  Goiiucil.l 


A  short  time  ago,  a  committee 


Members 

Montreal  Stork  hxrliatige 
Montreal  Curb  Market 


SAINT  JOHN 
18-20  King  Street 

HALIFAX 
1S7  Hollis  Street 

OTTAWA 

140  Wellington  Street 


Through  our  offices  in  Saint  John  and 
Halifax,  complete  facilities  for  executing 
orders  in  all  listed  and  unlisted  Cana¬ 
dian  securities,  as  well  as  the  services 
of  our  statistical  department,  are 
available  to  investors  in  the  Maritime 
Provinces. 

235  Si.  James  Street  West 
MONTREAL 


:ts  tlH\v  rise  and  fall  in  sympathy  vliu-o;  to  po-oporatu  with  any  conn-  advice  as  to  the  ttrst  niotlnuLs  I  ,  ' 

wiili  the  tiTiuI  in  inisiness  acMivity.  cil,  Itoard.  hiireaii.  or  apuncy  ostah-  ntilizinp  iho  natural  rosouT'ces  of  i  rnnnovtion  the  board  j 

review  of  the  <  iirloadings  for  the  li.«lu'd.  or  lo  be  estiildi.slicd,  for  like  the  province  and  of  promotiii.g  and  a  re.<<oliiiion  for  the  mobil- 

pafit  year  as  compared  with  the  purpo.ses  or  lor  purposes  allied  to  developing  its  trade  and  industry,”  j  nf  the  re.-ioiirces  of  New 

luevious  year  indicates  that  the  rise  iliose  of  the  council,  and,  general-  yii-  Haythorne  goes  on  to  say: _  Briinswiek  for  the  assistance  of  the 

III  Imsirios.s  .u  iimi;.  commciu  ed  |y.  to  make  investigation  of  ihe  •■•|'he  meliiods  followed  by  theComi-  ■’rovineial  and  federal  govern- 

during  the  inoiilh  of  May  and  since  possibilities  of  economic  and  Indus-  ,.j]  jipj.  similar  to  those  used  in  uni-  in  the  present  war. 

that  time  a  “teady  gain  has  been  trial  development  in  tlie  Trot  iiice  K  ,,,-sity  scnilnars.  rreliniiiiary  re-  The  board  will  take  steps  to  as- 

shown.  In  Octolicr  varloads  origin-  ,,f  .No\a  Scotia,  with  a  view  In  tttak-  „i,rts  on  nroblems  which  are  Kiib-  certain  as  to  what  comnioditics 


:.  comnicmed  |y.  to  make  investigation  ol  ihe  •■•|'he  meliiods  ftdlowod  by  theCoiiii-  *’"0111(1,11  ann  nutrai  gunrii- 
May  and  since  possibilities  of  economic  and  indiis-  ,.j|  j,rc  similar  to  those  used  in  uni-  Hie  present  war.  | 

gain  has  been  trial  developnient  in  the  rrot  ince  \,.rsity  senilmirs.  rreliiiiiiiary  re-  The  board  will  take  steps  to  as- | 
•arloads  origin-  <,f  .No\a  Scotia,  witli  a  view  In  tttak-  jmrts  on  itroldenis  whicli  are  stih-  certain  as  to  what  comnioditics  j 
r  Provinces  in-  reconiniendations  as  to  niaikct  mittcd  by  poisons  outside,  or  which  "’’H  niost  urgently  needed  and 

cent  over  Ihj.s.  ,  xten.=  ion.  industrial  (.\pansion,  in-  emanate  front  within  the'  Council  '*'^*'’*1  HHs  province  can  produce,  j 
.ugust.  llte  'll-  crease  of  employment,  .■■md  for  any  u.-^cy,  are  preiaircd  either  by  the '  T**^*’'bg  of  the  resolution  followed, 
cent  Greater  nihor  purpose  calculated  to  pro-  .secretary  or  by  one  of  Hie  meiti- 1 *'•  discussion  oir  the  part  to  be  play- i 
mining  iitdiis-  ,„oie  the  social  and  economic  de-  tiers,  I  tiese  '  reports  are  usually  ^'d  •>>’  New  Biiinswiek  in  the  econ- ' 
III  ol  imliiwdori  velopment  of  the  pi'u'incc.  di.'^fribuied  among  the  membrrs  jn  t'niic  prosecution  of  the  war.  The  j 

gfiivel  III  con-  J,  „  provided  that  Hie  '  ic^^iipee  and  are  then  fully  discuss- 1  of  Uie  resolution  follows: 

(Vi*  *  oiincil  .should  make  to  the  <.,o\er-  j-ft  when  the  (  oiineil  convenes  at'  ‘AVhereas  since  the  last  meeting! 

,  "*  "•Jii'Irt  ti'it'-in-<  ouiicil  an  annual  report  of:,,^  regular  monthly  meetings.  Tnfor-|Of  the  hoard.  Great  Britain  along  1 

its  iransaclions  and  .shall,  front 


aling  in  the  Maritime  Provinces  in-  reconiniendation 

cicased  hy  per  cent  over  Iflj.s.  cxtcn.=  ion,  industrial 

l-'or  the  ininiih  of  .Vugiist.  the  'it-  crease  of  emitlo.vmei 

crease  was  s.i  per  cent  Greater  nihor  purpose  calc 

activity  in  tin*  coal  mining  iiidns-  mote  the  social  am 

try.  al.-o  the  tnovciiicni  of  imliiwdori  velopment  of  Hto  iiri 
and  the  handling  ot  gfiivel  in  con-  j,  prov 

nertion  with  highwiiy  const nicHon  rouncil  should  iiiak. 
programmes  am  iit  ’h-  mam  ac-  nor-in-t  ouiicil  an  at 
countable  for  the  itierra.-e  apart  Tiansacl ions  ar 

from  traffic  due  to  Hi.  " ’  '‘I*"'!' ,  ,in,p  m  time,  make 
commcnvrd  m  be  appimahle  to-  teporis. 

wards  the  latter  part  of  Sepiember  ernor-in-rounl  may 
t  oaJ  Mining  \clive  reel. 

Coal  mining  is  showing  a  cott-^id-  it  may  be  stated  I 
orable  advance.  In  .\iigust  ■|U.''>"|'  iber  drvclnpmeitt. 


frr  n,  i-.rffd"  Oil  >  til  «it  wtimli  ' ' t  fit  H  Sit  c  I  loti  s  a  ltd  sliall.  front  nnifion  required  for  these  reports  with  I'anada,  and  other  parts  of  the 

ir,L<o,n  r.t  ii.'tio'  iii'mn'iibte  to-  ’''”'’  nthct  to-  piiiv  be  iilreiidv  on  hand,  c.specially  Kmpire  are  at  war  with  Germany,* 

wards  fho  I'dipr  o  iri  of  ser'iientber  teporis.  as  Hie  (lOv-  pnbl jeai ions  of  the  provincial  and  whereas  Hie  first  and  foremo.st ! 

‘  .*  ^  «  .(■  rrnor-in-i  oticil  may  require  or  rii-  ;,nfi  federal  governments  depart- 1  duty  of  all  citizens  of  the.  Km  pi  re - 

I  OHJ  lining  \c  ive  ment.s.  In  some  cases  it  i.s  ueces- i  must  now  be  directed  towards  the- 

Coal  mining  is  showing  a  consid-  it  may  be  stated  here  that  a  fur- '  sarv  to  obtain  additional  malerial,  energetic  prosecution  of  the  con- 1 

orable  advance.  In  August  'lU.i'.""  iber  develnpmeitt.  this  fall,  has  e.specially  in  connection  vviflt  mat-  filet  and  its  speedy  victorious  con-! 

torts  of  coal  were  raised  in  Nova  been  Hto  aiiiioiniinciit  of  a  Minister  ters  of  trade,  front  governments  of  elusion,  I 

Scotia  as  compared  with  377.182  „f  industry  for  Nova  Scott, ^  who.-e  other  coutitrtHs.  After  all  Ihe  ue- ,  ..Ttiprpfo.-o  tt  .-p.ntv.t 


ernor-in-rounl  may  require  or  di¬ 
rect. 


Offering  a  Complete  Investment  Service  ^ 

Canadian  Government, 
Municipal,  Public  Utility 

and 

Maritime  Ofiett  Corporation  Securities 

^^8-20  KinrLert  VOU**  CHquiricS. 

HAM I AX  , 

157  Hollis  Street  ^  1  1  O 

^  ritneld  &  Company 

FREDERICTON  Limited 

84  Carleton  Street  MONTREAL 


tons  in  August  last  year,  or  an  in-  dunes  are  1 


expatision  of  cp;;..,aty  data  have  been  colleeted 


'Therefore  be  It 


.  . .  - . .  .luiiv.-.  <11.  ....  .  oHia  oavr  oeeu  conccten  j 

crease  of  38.1  per  rent.  In  .Inly  ,, resent  Industrie.'  or  the  establish-  j,,,,!  the  prolmiinarv  reports  have  P''**ns'''if «  Board 

.535,!138  tons  were  raised  a.s  com-  luent  of  new  oiif  s  Hon.  George  It.  forwarded  to  the  Premier  wiHi  Kconontie  and  Industrial  De- 


pared  with  367. uuS  tons  tho  same  jiagen,  Hiilifux  We-t,  is  lU  charge 


mouth  the  previous  year.  Ihguros 
for  .lune  were  526.13'i  and  -l.q.S.JIl 
resiiectivcly.  an  increase  of  14.8 
tier  ccni.  This  increase  in  coal  min- 


of  the  new  department. 


Stating  that  the  appointment  of  1 


the  concliision.s  and  recomnirnda-  '•«' "Pmenf  '■■*  tmanintously  of  the  diate  action  to  ascertain  from  Ihe  New  Brim.svvick  can  produce.'*  ,  lh«  port  of  Saint  John  from  the 

tions  w  liirh  follow  from  the  t  ouii- *  T  P''*'”'"’'’-'’  •’Horls  ,, roper  Ganadian  or  Imperial  aiitli-  most  urgently  needed  and  which  United  Kingdom  this  winfer. 

Cli  o  cun u*rv  '  should  now  be  expended  towards  oritics  the  necessary  information  Dr.  .iohn  Stephens,  of  the.  Univer-  In  atinnort  of  ht«  sc, 

■„  V  „  ’directing  the  mobilization  of  all  re-  as  to  Hie  commodities  which  will  be  sity  of  New  Brun.swick.  FTcdcric-  ^  ^  *  prediction,  Mr. 

,  sources  which  may  be  needed  at  the  i  it  is  felt  that  in  New  Brunswick  ton.  is  chairman  of  the  board.  Srianfier.a  miotAc  from  <.  !«(»«, 

The  rouncil.  tip  to  ,t  recent  date,  time  and  in  .TS.sisfing  and  advising  there  are  many  prnjnct.s  which  re-  _ _ _ 


ing  activity  in  Nova  Scotia  and  New  such  a  minister  had  been  under 


Brunswick.  (Prince  Edward  Island  con'ideration  for  some  time.  Pre- ;  hn.s  prepared  soiue  tvvrnty-.six  re-  the  governnKuit  of  Hie  province  as  quire  extensive  .survey  and. 


g  industryt,  has  niier  Macdonald  added:  ''111''  ne-  ports  and  forwarded  them  to  ilut'to  effieient  w.iys  and  means  where-jtjng  uj)  the  New  Brunswick  Advi.v-  ExpCCl  LEPSCr  U>K>  Imports 
more  cmploynicn'  cessity  of  such  a  department  w.mld  Premier,  one  of  the  first  concern- ;  by  the  province's  rr.soiirces  can  be  lory  Board  for  Kcononiic  and  indtts-  t  C  •  1  L 


has  no  mining  industryt,  has  niicr  Macdonald  added:  ''111''  ne 
brouglit  about  more  cmploynicn'  cessity  of  such  a  department  w.eib 
for  miners  than  for  some  time  past,  'cent  to  Ik'  greater  than  ever  now 
Increased  Imhisfrial  \ctivii.v  The  field  is  new  and  there  is  un 


ing  the  marketing  of  fluid  milk  in. produced  nr  its  commodifies  manti-'frial  Hevelopment,  the  provinrial 
this  province  and.  as  a  result  of  .facfured.  and  .New  Brunswick's  full  '  government  intends  that  matters 


Ihe  increased  fcinpo  in  the  in-  douhicdl.v,  tnueh  preliniinar.v  study  j  w  Iticlt.  tt  provinrial  Dairy  .Nrhitr.i- j  w'oighf  most  speedily  utilized  to  the  1  requiring  survey,  consideration,  ft 


dii'irial  field  due  to  war  condi-  necessary  before  the  department  Hon  Commission  was  appointed  by  best  advantage 


Through  Saint  John  Port 


.Iohn.  —  1’.  M.  Sclandcrs. 


In  support  of  his  prediction,  Mr. 
Sclanders  quotes  from  a  letter,  re- 
seived  by  him  from  the  British 
Overseas  Branch  of  the  Toronto 
Board  of  Trade,  advising  that  Brit¬ 
ish  goods  in  many,  if  not  in  most 
lines,  will  be  forwarded  to  the  Do¬ 
minion  as  regularly  a.s  possible. 

He  takes  it  to  bo  the  intention 


an  accelerated  can  expect  to  accomplish  results 


!  nancial  analysis,  etc.,  would  lie  I'omiiiissioiter  of  the  Saint  John  of  the  British  government,  to  nialn- 


actixitv  throughout  Ihe  Maritimes.  He  conitnued  that  the  Prn\:ncial  deait  ith  the  x.ilti  of  flic  pioces.s-  view,  that  the  board  take  imme-  board. 

With  the  tempo  of  industrial  ma-  Kcnooinie  Counril.  Department  of  mg  of  apple  products,  to  iltc  va.st  j 

chincrv  geared  to  war  effort,  there  Agriculture,  and  some  other  bod-  apple  industry  Nn\a  Scotia,  stress- 1 ..  „  _  -  -  - 

has  been  considerablv  greater  ies.  had  been  conducting  in\ rstiga- '  ing  that  if  greater  care  were  exer- j 

building  activitv  to  provide  new  tions  Into  the  province's  natur.nl  re- 1  ci.sed  in  culling  out  the  low er  gradc.s  ,  pi.  -  , , = 

plants  and  addition.s  to  existing :  soiiri  cs,  and  these,  as  they  related  the  fresh  apple  trade  would  bene-  == 

ettablishmcnts.  Thi.s  construction  to  industry,  would  be  available  to  fit  materially,  the  former  being  ; 

work  has  brought  about  renewed  '  the  new  minister.  used  in  the  manufacture  of  cider,: 

,activity  in  the  Itimber  trade. I  The.  membership  of  the  Nova  Sco-  'inegar.  etc.  .Another  rcpoit  dealt, 

Coupled  with  the  demand  from  ,  Keonomic  t  'oiincil  is  made  up  ,"i*l'  encouragitig  of  ctaitben  y  | 
overseas  for  war  purposes,  it  is  an-  follows:  A.  B.  Balcnlm.  M..\  .  D.  m  the  province  on  a  coin- 

iicipated  lb;,'  the  lutnlxi  lUt  this;  ^7 1  .ycadia  Uiiiversii  v.  Wolfville,  j  "*crc;al  scab'  and  the  matter  of 
wiii',.cr  wi..  b-  -the  luavicsi  n  .New  pbai'rmati;  .'^tewart  B.ites,  .ni  A..  Lind  settlement  received  much  al- 

Briin'swick  aud  .Nova  .'scotia  for  ji;,ij,/ni*sie  University.  Halifax:  F.  tmiioii.  ’I'lin  Council  ign  ited  the  T' ,  • 

some  seasons  past.  The  greater  pro-  Af.f.  .Miii.K.' KK.D..  mining,  conclusion,  after  studying  the  re¬ 
duction  of  new.sprini  has  been  a  sydnev; 'iVg.  Hawkins,  lumbering!  .suits  of  such  seirlemenis  in  variou.s 

contributory  factor  to  the  increased  Gilford'-  ."Veil  .McAulay.'  labor,  Syd-  Parf.s  of  Canada,  that  any  further; 

activity  In  the  demand  for  forest  p’ i-’  ^facDo'nald.  'm.Pc  .  IJ-.D..  attempt  involving  the  cxpcndiHrrc 

pioducts.  A  huge  qiiantity  of  puip-  <;f ’  'prancl.s*  Xavier  University.  An-  piililic  money  to  settle  inexpe-  »  t 

wood  was  shipped  to  Germany  P''’'>t’ ,  ^  p  Mackenzie,  fisher-  denced  unemployed  workers  on  I 

to  the  outbreak  of  war  but  bo  ing  Halifax'  F  T  Stanfield,  B,  farms,  in  ilie  hope  that  they  would; 

on  the  part  of  German  principalsl  maniifacniring',  Truro:  F.'  M'.'  become  .self-supporting,  is  not  jus-;  » 


Another  report  j  further  resolved,  -wilh  this  handled  and  dealt  with  by  the  I  Board  of  Trade,  predicts  a  consid- 1  tain  trade  connections  and  to  hold 


orable  volume  of  import  freight  at  markets. 


to  the  outbreak  of  war  but  b.i  ingi  Halifax!  F  ‘  T.  Stanfield.  B, 
on  the  part  of  German  principals  maniifacniring.  Truro:  F.  M'. 

ceased  for  the  season  during  -luH.  .  ,  nn.rio„it,Tr„  icuittv 

On  the  commencement  of  ho.stilines  i '' B.P.yU  agriculture  Halifax 


in  September  shipments  cea.scd. 

Deep  sea  fishermen  in  th--  'lari- 
times  have  a  more  hopeful  outlook 
with  world  sources  cf  supply  dimin- 


«  Halifax:  F  T.  Stanfield,  B,  farms,  in  the  hope  that  they  would 
•>m.,  manufacturing,  Truro:  F.  M'.  become  .self-supporting,  is  not  jus-; 
alsh  BP. A.,  agriculture.  Halifax:  f'fTd.  The  Uouncil  did  recommend.  I 
George  V.  Havthorne.  M.A..  Pro-  however,  that  both  financial  and 
Vince  House,  secretar.v.  advi.-ory  assi.stanee  be  given  to 

!  carefully  selected  farmers’  .sons 
^  ^  ^  jand  dait.gliters  and  others  who  are 

The  appointment  of  the  t  niinei!  engaged  in  agriculture  who  would 


ishud  on  account  of  The  ’Aar.  Ihis'^^  outcomes  of  conditiruis  j  care  to  sot  up  farminc:  operations 

should  provide  a  greater  i.cmancl  about  by  the  depression  |  for  (hcni.selves  and  who  have  some 


for  Canadian  .salt,  dried  and  j.  bocair 

fish.  With  ihe  higher  I, rices  now  in 
effort  and  the  increased  ueiiiand,  jo  me; 

the  fisherman  .stands  to  '  „r  ,hc  dav 'vvl 

greater  return.s  for  hl.s  eHor,.  . 

in  the  agricultural  field  the  np-j 
ward  .swing  in  industry  is  bringing,  '*  .  . 

about  a  greater  demand  for  faiin!"  . 

Prodiict^  As  the  war  prore.  ds,  it  is  ' ''"es  which  would  inm.a-e 
expected  That,  there  v  jll  be  a  f ur- I  •^‘“'"n"*'’  powfi 
Iber  demand  on  t'anada'.s  ecricul- , 'T* 
lural  output. 

Bemandv  on  Shippinc 

Shipping  is  als'i  adding  itc  quota;  'jt,,,  Sova.  .S- 
in  the  increaisc  in  activity  ov  ,dt  n.  (d  !  j.,]  (.,,,jrR 

on  a!!  .side-  In  F,asf.*.il  i'anada  j  ’  _ 

There  is  a  gn  at  deal  more  shipping  I 


w  hen  it  became  clearly  ev  idem  that  capital  to  start  with 
way."  and  means  would  have  to  In- j  Council  ha.s  devoted  consid- 

devisf  d  to  meet  ecoiiom;!.  prohlem.s  mtention  to  that  v('ry  im- 

of  the  day  vvhich  were  beeoming  industry,  tlio  fisheries  of 

more  iiressing,  the  b'i'er  miliza- .  scotia.  I  'ondiiions  were  re- 


tion  of  resources,  the  dev ebqmieiit  i  ,  ffcct  of  coiupciitioii  aua- 

nf  markets  and  imjieovement  in  ]y;,,.,j  a  review  presented  of 


pos.'jble  markei.s  lor  t  anadian  dried 


iMi'  ■ 

IS  .  iTi!!!."**— • 


f'  a  fur- !  power.  .-\n  l-,‘ onoiiiic  <  oiin- |  i ocftnimcndat ions  as  Hi 

ecricul-  'T*  ••  .tirnL  I  ^^ay  tli(s('  markets  may  be  oli- 

!  two  years  later.  Hial  of  Nova  Scotia  ,  -j-pf  (  icincil  lia.s  also  .'iih- 

_  came  into  biing'  tind.  a  short  H’lU' i  ^  tj|p  frc.sh  fish 

!ago.  New  riniii'wirk  followed  .“mt  t,ade.  a.s  well  a.'  fish  bv-prodiicts. 
g  quota;  'jT,,,  Vova  .S  otia  Keonomic  (  oun-  ,  ,  ,  ,  ,, 

.  .1  „  „..,.ii  I. umbering,  iti  niiig,  etc.,  have  .-t  i 

;,u*n.e(i  f.,  c  (,,,,jrse,  cn  ire  y  noii-parli-  „  .  r  ,  f,  „  an  u  ,  ' 


View  ol  SdinI  John  Harbor  in  New  Bruniwick,  one  of  Canada's  chief  winter  ports. 


WHY  NOT 
EXPORT 

from  Canada’s  Atlantic 

WHARF 


Establish  Your  New  Plant 
in  New  Brunswick 


on  an  .side-  in  Kasf.-.,'i  i'anada  |  '  ’  ‘  '  _ _ |  tome  in  for  careful  coiisidoralion 

There  is  a  gnat  deal  more  shipiung;  j  and  Hie  i  muicil  carl.v  lliged  the  y,- 

t-manaiing  from  t  anada  .D la:,iif  -  seasons  .since  rhe  last  war  is  looked  ,  lablisiiment  of  a  .'vlaritime  Kiimbcr 
norts  than  Is  iisuai  at  this  i:me.  for  among  shipiiing  men.  AViili  Hu  Bureau  (whicli  has  been  done) 

(iiie  primarily  to  the  v.ar.  I  .  der  <  onnnuat  ion  of  hostilities  this  a'  -.well  as  the  grading  of  lumber, 
norma!  eonditloii.-  ilu  .se  pons  do  tiviTv  will  extend  over  into  the  .-,uui-j  „  „ 


A  BRIEF  INVESTIGATION  WILL  CONVINCE  YOU  THAT  NEW  BRUNSWICK  IS 
CANADA’S  WHARF  FOR  EUROPEAN  EXPORT  TRADE—  Why  Not  Use  It? 


norma!  eonditloii.-  Hu  se  pons  do  tiviiy  will  extend  over  into  the  .-uui-j 
not  reflect  the  iiiipioach  of  winter  mer. 

in  Ua.nada  in  acceb  raii  d  bipplng  |n  order  to  cope  with  the  antic;- 1 
activity  until  Hie  .'easfiual  <  Im-iiig  pared  increase  in  traffic,  ilu'  I  'ana-  ' 
of  the  St  fgiwrencp.  Tbi.s  increa.sed  dian  National  Railways  have  iiiuirr-  * 
shipping  activity  has  brought  about  taken  liurried  work  on  the  i.xien-.' 
biggei  payrolls  for  longs'ioi.  men  sifjn  of  existing  sidings,  provuiuig  ' 


riie  ■<  oiincil  has  dealt  wiili  Hu.- 
I  on; iiu'i'cia  1  development  (pf  tho 
minerals  (pf  .Nppv.-i  Scpplia,  .such  a.s 
ih(-  in v  <  si  igai  iipii  ami  npapiping  ipiit 
of  I  tic  g(;o!ogy  of  till  several  co;il 


'leated  greater  detiiaiui.'  dtpiible  track  and  of  adding  pither  j  additional  antilyses  of  gold 


'or  biippiie.s.  One,  (pf  the  busie.'t  facilities. 


LOlJGHLIN&McKENZIE  Ltd. 

(rOvernmuiiL  Miiiiic  ipal*. 
fJorporatioii  Boiicih 

Fmlrrirlon.  N.H..  Siiinl  .frifin.  N.FL.  Su^grx,  N.H, 


High  Grade 
Investments 


T.M.  Beil  &  Company  Limited 

Head  Office :  108  Prince  William  Street 

SAINT  JOHN,  N.  B. 

MONCTON,  N.  B.  FREDERICTON,  N.  B. 

T.  M.  Bell  &  Company  'N.  S.)  Limited 
Halifax,  N.  S. 


deppp.'its.  Hie  dp've!o|p’nent  of  Hie  i 
1  salt  indii.u rie.s  of  the  iirovince,  ete.  I 
■  In  eonneclion  with  the  last  item, 
the  possibilit ie;-'  of  using  salt  for 
i  the  .stabilization  of  .secondary  road.s 
j  came  under  eon.sideral ion. 

;  S’luiie.-  have  ak'o  been  made 
!  rh(-  lelati'in  between  tlie  recent 
growth  of  p'lriiliat Ion  in  Nova  Sco¬ 
tia  and  unemiiloyinenf.  I'he  in¬ 
crease  is  attributable  to  Ihe  cessa-  | 
tion  of  (inigrai ion  to  Hie  United 
Uiiiiid  Slates  and  Wesiein  Uanada 
;ilid  tho  report  dealt  with  wlial 
might  be  done  to  absorb  into  itro- 
viiicial  trades  Hiai  section  <•<'  Hie 
I  Ipoimlaiion  which,  in  other  ycar.s, 

I  would  have  cmigratcri.  | 

' !  Uiirilicr  information  i-upplied  Tbe 
-  I■'lllancial  Times  by  .Mr.  Haylhoriu 
|i-  llial  llieri  have  been  sevra' 
(r<|,pirt.-.  pp-epared  during  the  current 
Ivear.  'I'lie;-ir  include  jiii  tiddilional 
I  study  cipiu  erning  Hie  prisiiion  of  ! 
*s;igar  in  Uana.ila'.-  iradc  'pvith  the 
\\'e.-'i  Indus,  a  rf  pori  on  the  a.'si.si-  i 
Hincu  givp  II  to  Hie  dried  fi.-  li  iiidu.s-  , 
trv.  an  cxhaii.uive  study  on  manu-;  | 
fai  luring  in  .Nova  Scotia  and  an  in- |  ( 
vestigatipin  of  railway  and  liigtiway 
I raiisiioriation  problems  in  this  pro- . 
vince.  Tills  last  named  i.s  now  in! 
i  [progress,  but  will  be  eomplc  led 
before  Hie  end  of  the  year.  j 

I  .Mr.  Hayllione  stale.':  "As  far  | 

;  as  the  war-t.inie  situation  is  cipii-  j 
c(‘rlied.  several  more  s|iecific  mat-  j| 
let's  will  likely  be  crpiisidci  (•([  i,y  ;  Jl| 
,  tlio  Uouiieil  from  time  to  time.  The;  j| 
lemphasis  of  Hic  Council,  liowevei',  ' 

:  on  maltcrs  of  a  long  range  cliarac-  ii 
(er  and  on  formulating  permaiieiii  Hi 
•  policies  for  Hu-  (levi'lopiiuni  of  Hie 
!  various  iiidusirie.s  will  be  maintain-  ai 
cd.”  I 


Our  Geographically 
Ideal  Shipping  Location 

Commercial  Transport¬ 
ation  Facilities 


Natural  Wealth 

Cheap  Electric  Power 
Ideal  Factory 
Production  Conditions 


Recent  Revival  of 
Manual  Dexterity 
Among  our  Youth 

A  Sound  Fiscal  Policy, 
New  Leadership  and  In¬ 
crease  in  Social  Services 


Investment  Stability 


New  Brunswick  offers  unrivalled  advantages  to  any  manu> 
facturing  concern  that  wishes  to  cultivate  wartime  export  trade  or 
gfain  possession  of  home  markets. 

Our  Province  today  possesses  exceptional  Rail  and  Water 
•shipping  facilities  to  carry  export  trade  —  while  an  extensive 
hard  surface  road  programme  has  insured  internal  low-cost  collec¬ 
tion  of  raw  materials,  and  inexpensive  distribution  of  finished 
products  within  Provincial  boundaries. 

The  latent  wealth  of  forests,  farm-lands,  fisheries  and  mines 
offers  unexcelled  opportunities  to  CAPITAL  and  ENTERPRISE. 

Cheap  Electric  Power  assures  low-cost  factory  production. 

An  intelligent  and  highly  adaptable  laboring  population, 
which  readily  masters  new  technical  methods,  together  with 
absolute  freedom  from  costly  and  vexatious  labor  disputes,  guar¬ 
antees  high  production  volume  and  continuous  operation. 

Extensive  Youth  Training  and  Vocational  Programmes 
carried  out  under  the  present  government  have  given  many 
thousands  of  our  Provincial  Youth  training  in  new  skills  and 
habits  of  manual  dexterity  as  a  reservoir  of  expert  labor. 

A  sound  Fiscal  Policy,  far-sighted  administrative  leadership 
and  the  inauguration  of  increased  social  services  have  tended  to 
produce  a  virile,  contented  and  industrious  people  anxious  to 
a.ssure  New  Brunswick  its  rightful  place  in  Canada’s  industrial 
expansion. 

F^rogressive  Government  and  the  deep  regard  in  the  Pro¬ 
vincial.  Municipal  and  individual  fields  for  contractual  obliga¬ 
tions  assures  unequalled  investment  stability  to  the  Manufacturer 
and  Investor  in  New  Brunswick.  Neither  the  Province  nor  any  of 
its  Municipalities  has  failed  to  meet  its  full  financial  responsibility. 


PROVINCE  OF 

NEW  BRUNSWICK 

HON.  A.  A.  DYSART,  Premier 


THE  FINANCIAL  TIMES,  MONTREAL,  DECEMBER  8,  1939 


Agriculture  Prepares  To 
Step  Up  Production  To 
Meet  Special  Demands 

Increased  Fall  Ploughing  Was  Urged  So  as  to  Bring  More 
Acres  Under  Crop  —  Important  That  Provinces  Never 
Experience  General  Crop  Failure 

GOVERNMENTS  ARE  PLANNING  SPECIAL  EFFORTS 


Big  Timber  Cut  Expected 

Halifax.  —  R.  Stanley  (.'um- 
iiiinK,  ,sccrctary-niana{;er  of  the 
.Maritime  Humber  Bureau, 
states  he  expects  to  see  heav>' 
timber  cuts  made  in  the  Mari¬ 
time  Provinces  this  winter.  Mr. 
Cuniming  added,  that,  no  offi¬ 
cial  announcements  had  been 
niado  to  the  Bureau  regarding 
British  purchases  of  long  lum¬ 
ber  except  for  a  quantity  of 
60,000,000  feet  to  be  purchased 
iti  New  Brunswick,  the  amount 
to  include  some  shipments 
from  Nova  Scotifi.  He  predict¬ 
ed  a  strong  demand  on  the 
British  market  for  pit  props 
and  box  shook  s. 


Tourist  Traffic  In  The  Maritimes 

Eipondllurcs  of  TimitIJ-.  from  oilior  <  (iiiiUrjos  iti  Ihr  !\farlllfnr  rroTliiros 

:  i.oi  i';r.  iftOrt  ip.ir 

I  Total  for  8  provincra.  .  .  *  n.PRfi.fioo  $  .* .o:{k.*phi  t.t,* ?r2.8f»o.oon  :?]4.no.'>.onn 
I  Total  for  Canada . IIT. 121,^00  j.ikmi  -J I'I.T', 2.M ,2fM».000  2‘.0.:.81.000  ,<273. 181 

I 

j  Foreign  Auloniobilos  Imrorint  hilo  iho  Marilinio  l•^ovln^^s  I929-I93H 

1  rV  ri'KjB  n*i»  I'oriods  not  KxcrpfjinK  fiO 

li'.foifiinK  K\«  of<Hnc  flays  l-ut  not  Total 

21  IIiMif't  days  ntit  moro  than  j 

(1  rTKMiths  j 


11936  .  ••^■.8.61  I  226 

;  1937 .  676.376  lO.TlK  272 

.  Tk  I7-  •  I  -r-  - -  - - - . .  6'»7,KnV  7.7.:'K3  288  ........o, 

Maritime  Bureau  Ine  rinancial  Times  ^  BtroU^  denifiDd  Oil  |  t  LarRo  increase  more  apparent  than  nal  1  lopnrtmonl  ‘f  National  Revenue  statei^  that  the: 

Sami  Jolm  —  Agi-iculture,  one  oi'  tlic  big  industries  of  the  British  market  for  pit  props  ;  > 

.Maritimes,  is  being  stepixid  up  in  preparation  fora  much  and  box  .shook  s.  .  •  From  and  including  1935  pen., d  i» -is  h-mni. 

greater  yield  next  year  in  accordance  witli  the  needs  of  the  day  - ^ -  i  ' 

with  the  Empire  tit  war,  and  production  lessened  in  the  Old  Bon  and  trying  in  every  xvay  to  have  |  I  ^  _  - 

Country,  Irecuuse  of  wur  comlitions.  It  is  „„o  of  the  sre-ot  forms  1  !  NCW  HvdrO  OeVelopmeUtS  III 

ot  war-time  contributions  these  provinces  will  be  able  to  make,  'of  preparing  the  land  this  fall  for  u  -  -  *  ,  .  A  -  ikT  r« 

The  Maritimes  liave  never  felt  the  blight  of  a  general  j  Rreater  yield  than  ever  before.  Ivl  A FltllTlfiS  I  In  1^  j 

drought;  total  crop  failures  are  unknown  although  the  amount,  j  "Bet  every  farmer  in  the  Maritimes  !  ivAttl  1^0,1  gdjr  *1*  1 

of  course,  varies  in  accordance  with  weather  condtions,  Pota-  his  production  by  at  least  i  _  - 1  »•  u  m  c  d 

toes,  for  instance,  may  yield  a  liumper  return  one  season  and  I  Sirrsm.ertten!  '  “  Completion  by  N  S,  Powet 

next  season  be  a  bitoff;  Iniy  may  fall  down  in  production  and  j  dent  of  the  liominion  Kxperimentai  Commission  of  New  10,200  H,P.  Plant  at  Cowie  Falls 

be  well  over  the  average  the  follow  ing  year  but.  on  the  average,  station  at  Nappan.  N.s.  "and  we  win  i  Maritime  Installations  Total  266,581  H.P. 

the  good  old  soil  of  the  .Mttritime.^  is  eonsistentlv  productive.  made  one  of  the  most  effec- ,  -  - - 

That  it  mav  be  made  more  so  as  llie  dem-indVnr  fnndstnff^?  contributions  m  the  great  strug- 1  The  water-powers  of  the  Mari-  Board  to  increase  the  head  and  in- 

intn-en.i  uP^nrd^P  to  tlT  dtn  nn^^  I  time  Provinces  while  small  in  com-  stall  a  new  unit  of  ,S00  h.p. 

incieascs,  accoidmg  to  tllC  clui.llion  ol  the  W<U,  is  the  an-  went  on  to  .say  that  increased  pro-  in  ,i  The  Nova  Scotia  Power  Commis- 

nounced  purposes  of  tliree  Mai  llinu'  Deiltu-tmonts  of  Agricul-  duction  of  foodstuffs  is  a  great  neces- |  me  sues  me  otmr  completed  conslniction  of  its 

tui'O.  •‘"'•y-  t'anada.  .as  a  wliole,  is  (he  I  P'‘o'’'”ccs  constitute  a  vabiatile  io,200  h.p.  plant  at  I'owie  Falls  on 


New  Hydro  Developments  In 
Maritimes  Largely  In  N.  S. 


Commission  of  New  10,200  H.P.  Plant  at  Cowie  Falls  — 
Maritime  Installations  Total  266,581  H.P. 


Complpiv 
Financial  Service 

liirnriiiiition  gitullx  fii riiislii'ii  on  all  issues 
ami  orders  proiupllx  executed. 

JOHNSTON  and  WARD 

HEAD  OFFICE:  THE  ROYAL  B^JNr  BUILDING,  MONTREAL^ 

Moolrtsa!  Stock  Lxchang«» 

Mootrenl  Curb  Market 


Vo  nireat.  Q<i«. 
Qucb«c.  Qua. 


Sydnay.  N.S. 
Ualitux.  N.S. 


SoiDl  leha.  N.B. 
Moncton,  N.B. 


The  water-powers 


the  Mari-  j  Board  to  increase  the  head  and  in- 1 


;  time  Provinces  xvhile  small  in 
I  parison  with  the  sites  in  the 


stall  a  new  unit  of  .soo  h.p. 

The  Nova  Scotia  Power  Commis¬ 
sion  completed  conslniction  t)f  its 
10,200  h.p.  plant  at  Cowie  Falls  on! 


GOVERNMENT.  MUNICIPAL  Cr 
CORPORATION  SECURITIES 


Kmphasis  was  placed  on  innrasrd  mcci  il,e  ilmisi  „{  the  powers  who.  1  ’'"’■‘'I"'  f"'"'ce  of  supply  for  ,  economic  resource,  the  developn.mt  Mersey  River  to  increase  the  sup- 

rail  ploughing  so  that  many  more  ilii.mgh  i li, mi- aggre.'^sive  action  have  j  present  ;  of  which  is  supplemented  by  p.iwcr  Pb  ot  power  to  the  Mersey  Power 

a.rcs  of  land  would  be  under  <r(„.  lone, 1  i|,„  .icsini.iivo  war  now  i  .  To  T.'''’"  '  from  abundant  indigenous  ,o:,l  '  "inpan.v'.s  mill  at  Brooklyn  and  for 

next  .Sluing  and  the  govcrnmcni.s  raging.  Tliere  i.s  l.iii  one  cotir.se  Uimnlic-  Interronnection  with  the  c(.mmi.s- 

■mcnlH  of  the  local  t-u,,- i  .sunniies.  . 


liu\e  lent  every  possible  a.ssisiiincc  offered  I 


to  bring  Ibis  a.hont. 

'I'bai  tho  iMaritirnes  ran  play  a 
tu'ominetit  part  in  this  war  effort  i.s 
hown  by  the  official  valne.s  of  pro 
duetion  for  Id.'IS;  N-jva  .''colia. 
tUT.OOf)  compared  with  1 .000  in 

lie, 7;  ,\r\\  lirunswiik,  .$27, 1'iCOOti 
compared  with  .$26,622,000  in  I!t27 
and  Prince  Cdward  Island,  $12,276.- 
ooo  coinpared  with  $I2,S67,000  in 
I0i!7.  or  a.  total  in  valuation  la.sl  year 
of  over  I  lie,  $('i.t,0(II|,iiimi  mark  for  the 
lliree  province.s.  It  i.s  lioiied  that  the 
figures  for  lirlo  will  .show  a.  great 


c  offered  lo  all  agriciili iirists  within 
llie  liiiipiii'.  and.  it  is  to  .so  litlild  111) 
.I  icscrvcs  of  farm  inodijciK  that  tlicrc 
liijwill  be  Mo  iiroliaiiilify  ))li;il('\cr  of  a 
)-  j  food  sliori  a  go." 

luring  \  (tig  Iasi, 


This  1  supplies. 


situailnn.  hr  said,  would  liaxo  tfi  be 
corrected  at.  once. 

Increased  Produelion  for  Mar 


,  ,,,  ,,  ,  In  this  |•onnecllon.  Mon.  .lohn  A.  j  the  Minas  Basin  Pulp  and 

lacing  \  l.lg  Iasi,  |  McDonald,  Minister  of  Agriculture  j  Company  on  St.  Croix  nixrr 

This,  ho  .stales,  ‘is  a  l.s.sk  muc|)  for  Nova  Siailia,  adressipg  the  alteration.s  to  the  SismIioo 
greater  than  one  should  iliiiilv.  It  is  Women's  Institute  of  Nova  firotia,,  plant  of  the  Digby  fou!)!) 
ii  lob  reouiriiig  eoiirage  and  deter  making  a  strong  plea  for  increased  HTdrsiiti, 


Bion'.s  Markland  y.v.slein.  ; 

Nexv  hydro-electric,  drvrinpmerit  in  The  Annapolis  Basin  Pulp  and' 
the  Maritimes  during  1fi2S  ncind* d.  Power  t'oinpau.v  proreeded  Mitbti)i-j 
in  .Nova.  Scotia,  the  ronipiri),,ri  rtf  (*onstruction  of  it,.  ,2,7.2**  li  p,  pin).. ,  1 
the  2,77<t  h.p.  Salmon  Hole  pl.oit  of  jeef  on  Paradi.se  Brook.  It  s  plan- 1 1 
nas  Basin  Pulp  and  Pnw'er  ned  for  operation  during  I'*2!t.  .'-tcv-  I 


-oi.i  gt,-o.„  g  '.rn’ 'ilriLt.a  4;i-->-,U  l'‘•’  reiiuiriiig  courage  and  deter  making  a  strong  pica  for  increased 

noo  eomparr^i  with  S 1 2.S67d0tr‘  i’li  .7|"rcs ’  ui'"”'  '7  '  P'-<''I'iction  to  "feed  onr  armies  and  | 

1227.  or  a,  total  in  valuation  l.a.sl  year  o  L  " •''‘'7:7' '''''  A  onr  people  quoted  f.gurcs  for  the  | 

of  ov,-r  ilic  -ttr.MMiii  mill  m-.rk  for  the  ,  ”  I  here  IS  i  agrieiil  I  Ural  imports  of  Nova  Seotm  , 

,1  .  .  .  1,1  t  '  I  II  .  ,  II  doiilil,  whatever  lliat,  a.s  a  provin-  i  for  UI21  staling  that  a  large  portion  ; 

figin'e.7  rn7'l'i1i'  wil^  .diow  a''"re'd  '  *'•  meet  i  of  the  twelve  and  a  half  million  dol- |  jso? 

increa  -inil  iiwiril-  that  end  i7l-iiiti  situ.Liioii  lo  llir;  point  of  liiect- ;  lar.H  worth  of  produet.s  brotlght  into  |  1902 

Ii.7Xen  requirements.”  ,  Nova  Scotia  ronld  have  been  pro-\\lt,:: 

ini:  r;<*fno  1m  -t  rln^r  ^  I u t  poll  t |in  Inimodiat r  imporiiincr  (inrod  in  that,  province.  1905  .. 

"ig  ..bas on  .  amo  I  a  close  Nf  !2!!5  •• 


Croix  Pixrr  and  I  oral  hx dro-rtlect ric  ilex adopments 
the  SismIio'i  Falls  I  are  al.so  in  active  jirospeet  in  Now 
gby  t  'ounl,)  Power  I  Brun.sxx  ick 

Hydr^tillr  lni.fftnA)tf,n  In  the  Martlfiiip  ProTlnrr. 

IAOn-l9.3H  , 


\Vc  iStxcciiili  III  Me 


F.  J.  Brhnnan  dr  Co.,  Ltd. 

,S>  Prii'c,'  xVilli.iin  St.,  S.nnt  jiilug  Iv-y.il  IVii.k  PKle.,  il.iltl.jx 

ClI.ARKn  ITTxHV^;,  P  !:  I  IdU T’KIMt ' PON,  N  f! 


liave  been  made  before  (ho  iilotigli- 
iiig  .sbasmi  eamo  t<>  :i  idnse. 

I'o  'leet  -Vexv  Bur  rondilioiis 
III  a  statement  on  the  situation 
liroiighi  about  liy  the  war,  Mon.  A,  ( 
■|■.•ly|(lr,  Minister  of  Agriculture,  for 
Nexv  Bnin.swicdi  exiucsscfl  confiden¬ 
ce  that  file  farmers  of  Nexv  Brtins- 
XX  ick  xxdll  in  (irodiirtix'o  effort  do 


...  ..  MO  .....  |M.o,oiK  ,0  Ml  ic.i.se  in  ■  Similar  comments  for  the  other]  Isof:: 
gi.u  'to|>  .110,1  .1  le,is  Ol  'dtSc  (wo  provinces  have  been  made  XX  tthin  ' ’908. . . 

o"  !  'heir  respective  boundarie.s.  It  lias  | 

DO  1  1911 


**’!  jU  *^.'.'7  '1"  Phxxxing,  be  j  eonsistpiil  ly  urged  there  is 

fn  (I.  ti'  W  reason  XX  by  these  province.s  <  iiii1d  I 

ing  the  next  six  weeks,  before  frost,  .no.-o  .....a-  on... 


ilmir  full  diit.y  In  the  present  xv.ar  as  j  and  cv.-'iy  effort  put  forward  lopiake 
they  did  in  the  great,  struggle  of]  areas  nof  intended  for  grain  crops 


i  Too _ '1  -  produce  far  more  iiork,  eggs,  and  ;  tsii 

1.1  M  ,  •■’"d  Btere  could,  al.-o  be  a ! 

Ills  end  xvi  ho  vigorously  folloxved  i„erease  in  the  production  of  i  ^  ? 

and  exmry  effort  P'>;  forward^lo  make  |  eontiiiued  Imports.  I?!*: 


Il  l  18.  In  .'I  recent  statement  he  .available  to  make  up  for  the  large  Briinswirk  .and  Prince  Kd- j  1920  . 

rged  llia.t.  close  attention  be  gix'cn  grain  rruniremeiiis  for  proper  stock  Island,  also  an  increase  in  fall  j  ' 


seed  requirements,  xvbii  h  lie  very  feeding.' 


proiirrly  regard.s  as  a  matter  of 
Iiiiramniiiit  iintiorlance.  At  the  pres- 


As  a.  resnil.  hundreds  of  acres  in  j  xxell  up 

Nova  Scotia,  wbieh  had  not  been  In  j  Frost  sets  in. 


ploughing  is  tinted  and  Ibis  can  be  j  (923 
done  xxell  up  to  tlie  time  a  heavy  1924 
frost  sets  in.  .Aereage  varies  but  , 


cut  lime,  lie  said,  llio  s.'ed  .situation  crop  for  years,  liave,  been  broken  up  !  liBlo  from  jear  lo  xear  but  the  de-  1927... 
I  liroiiglioiit  the  Dominion  is  generally  so  as  to  be  pul.  lo  profitable  use  next  '  ”9a.nd  for  increased  siiiipiics  and  het-;jjj29]" 
satisfactory,  but  it  Is  felt  that  eon-  spring,  ttie  provineial  Departinent  of  <'i'”PR  next  spring  will  see  aijs.an,,. 

sideration  sliould  be  given  lo  eotidi-  Agriculture,  announced  and  the  De-  marked  increase  of  land  tinder  *'■'’”1’ j  {932' ' ' 
li.itis  xvhieli  are  likel.v  lo  arise  during  pa.rtnienl  issued  a  biillolin  to  speed  prodtiefion  of  one  kind  or  the  other,  jgga..'. 
ilio  progress  of  the  xva.r,  and  at  the  up  ftiriii  produelion  pointing  out.  that  Potatoes  are  a  griuit  crop  in  ^hese| 

.-^amo  lime  formiilato  plans  for  cop-  the  need  for  ini-reasod  acreage  is  1  provinces  and  miicli  of  lliesc  are  of;i936'.'.' 
ing  xvitli  ibem.  urgent,  and  it  xvas  important,  also,  jllio  seed  variety  xviili  substantial  |  1987. . . 

ronserrafion  rrogram  *'•  iirmliico  a  gia-aler  (juantity  of  markets  in  Sonili  .Ameriean  markets,  j' . 

,  ,  .  1  ,  »  V  r  vegelaliles.  milk  for  production  of  rl'he  vast  .Annapolis  Valley  apple  crop  | 


ing  xvitli  ibetn.  urgeni,  and  it  was  important,  also,  tlio  seed  variety  xviili  substantial  | 

ronserrafion  rrogram  *'•  iirodnco  a  gia-aler  (juantity  of  markets  in  Soiiili  .Ameriean  markets.  | 

,  ,,  ,  ..  r  vegelaliles.  milk  for  prodiietion  of  The  vast  .Annapolis  Valley  apple  crop  | 

II  ie  '7  7  *'i  i?(  huli.er  and  more  hogs.  By  stepping  is  t(jo  xvell  known  to  call  for  special  ! 

HIS  , line,  a,  n  ^  i.  ’T-*’  ’  up  this  ))rodiiction,  llie  Department  comment  lint  so  far  tliis  season,  with 

adus.H  y  ,;oinmttloe  o  1.  agH.^^  said.  "Nova  Scotia  can  be  of  great  ships  sca.rcc.the  unusual  procedure  of  1 

,  f  ,..nr  li. ,  i.cifj  assislaiioo  to  the  Motherland”  and  it  placing  it  largely  in  home  markets 

1  alilax,  m  view  of^  war  ^  experien-  s  being  followed  with  the  hope  that  { 

plans  for  con.servlng  ho  agr  cMlti.,^  { 

1  csoiii  CCS  of  t  )c  prox  I  1  o  a  (  p  <  i^,  with  submarine  warfare  ceivc  what  he  paid  out  to  produce] 

agr  .  ultnro  on  a  war  time  basis  were  3, ^p^dy  Baking  toll  of  merchant  .ships,  the  crop  instead  of  facing  a  heavy 

^  •  J  t  Micro  is  little  doubt  that  great  eui-  loss.  I 

As  regards  farming.  In  poncral.  u,,  immi  n  .  I 

tho  nrodurtion  of  inoiH  lH»rnc-""n>\vn  Rlaccd  upon  a  rani-  Maritime  farming  is  not  con- 

tiH  pionurnou  or  moio  iiorne  greater  production  of  food-  hupH  tr>  nnv  roio  line  It  i«;  cond  in  i 

teed  \\us  strc.sscd  also  greater  ]>ro-  niiea  to  an>  one  ls  gooa  in 

(luciiou  of  ltvest*)ck  products.  It,  was  ^  ■  i  «-  lines  as  is  dairying  and  with; 

iinpresst'd  that  more  fall  plowing  was  l.xperienc'e  of  Last  Wi\r  every  farmer  seeking  to  increase  his  , 

urcoui  as  the  first  necessity  for  a  Jn  the  last  war  inueh  was  done  on  yield  for  HMO  the  probability  is  fori 
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TOT  41  IlM  TRO  W  iNTROY  IONFR4ITI>  l\  I  IMR4I.  KLF<  IRM  .STATION." 
IN  THE  MARI TIMK  l»«0\  INTFs  I9.r:-I9.i7 

liDurs  ('  000"  omHlfMl  . 


6. 12  .'.01 2 

6.666,3ii7  T*m'x  iii.*o 

V,04'..260  rnnrr  V.riiAsirri  13 
V. 332,070  Nova  Si  f'Oa  , 

7, 547.03, ■>  \rw  i«-lx  . 

'..'*09,11., 

V.94,x..‘,90  'PotaU  Maritimr  f 


.'13,888  7h> 

t.sn.ooi  2i,i:>r 


si;!. *110  O.’.l.SlO  872.396 
.402.280  27,68:,64r»  26,012.805 


(ilans  for  conserving  the  agricultural 
resources  of  the  prox  inco  and  placing 
agricultnro  on  a  'xvar  time  basis  were 
iiiiide. 

.As  regard.s  farming,  1n  general, 
the  iHddiirlion  of  nioiH  liome-groxvn 
Iced  XX  as  strc.sscd  also  greater  pro- 
(liielion  of  livesloek  products.  It  was 
iiiiDi  essed  that  more  fall  ploxvingxvas 
urgeni  as  the  first  nercs.sity  for  a 


greater  pnidiK’tion  next  season  and,  ti.  haiiliazard  basis  but  oxperii'nce 
for  iliis  purpose,  it  xvas  recommend-  was  acquired  as  llu'  war  proceeded. 


(iiiasis  XX  III  DO  luareq  upon  a  <  am-  jj(,(  ^farilime  farming  i.s  not  con- 1 
liaign  for  greater  piodticiion  of  food-  (-jupf)  („  („)p  line,  it  is  good  in  | 

all  lines  as  is  dairying  and  with  ' 
l.xpc-rience  of  l.asi  A$nr  every  farmer  seeking  to  increase  his 

Jii  the  last  xvar  nitich  xv.as  done  on  yield  for  liMO  the  probabilit.v  is  fori 
a.  hapliazard  basis  but  oxperii'nce  an  unprecedented  crop  next  year,  j 
xvas  acquired  as  llii'  war  proceeded.  This  applies,  too.  to  egg  and  butter  j 
During  the  present  xvar  everything  t.s  production,  more  hogs  and  sheep  and  ^ 


1v'7fc»k 

••T-  '■'*  • 


cd  Ibal  farming  associations  and  so-  During  the  present  xvar  everything  is  prod 
<  ielies  bo  inii'resled  in  a  greater  on  a  better  organized  basis  xvitli  a  beef, 
prndiictioii  eampaign  and  tliai  the  full  com  .'pi  inn  of  what  llio  needs 
I’rovineial  Government  consider  a  nia.v  lie  and  it  is  to  meet  tlicse  needs 
siieeial  grant  to  proniolo  ibis  work.  that,  xxilli  llie  oiiibrcjik  of  lioslililies.  cL,.(! 


To  Increase  Acreage 


l-  'A  jiSA  !  I 


•ial  grant  to  proniolo  ibis  work.  that,  with  llieoi 
iinporlanee  (>f  eonserx  ing  alUHio  Deparlnieni.^ 


.Agriculture 


present  stipplie.s  of  good  «»ee(l  xvas 
tirgeil  and  .a  greater  potato  crop 
stressed  as  well  as  iiiereascd  pro¬ 
duction  of  liogs,  poultry,  dairy  pru- 
diicls,  vegetables  and  beef  cattle. 


illie  llin  (  provinees.  immediately  took 
I  mail'':  -  IP  hand  and  set  ahoiii  mak- 
I  iiig  plam-  for  xxlial  slioiild  be  done. 

And  xxli.al  is  lieing  done  in  Nova 
i.'^cofia  I.-:,  in  general,  xvliat  is  being 


in  an  arliele  on  the  agricultural  done  in  New  I’.runsxvick  and  Prince 
situation.  Dr.  W.  Saxby  Blair,  .scere-  lalxvard  Island. 


lary  (.f  the  .Nova  Heotia  l'’armers' 
.Association,  says:  ”'l  here  is  every  in- 


Hon  \V.  11 
Agriciili  lire 


lipiinis,  .Minister  of 
for  Prince  lalxxard 


dieatii'ii  Ibal  llie  full  resource.s  of  the  Island,  stales  iliai  exery  effori  is 
I'.riiisli  Pminre  'vill  bo  reqiiircxj  loMieiiig  made  i.j  increase  liog  proiim - 


■A  Bulletin  issued  by  tho  Nova 
Scotia  lieptirlment  of  Agriculture 
slates  that  the  grain  acreage  of  that 
province  is  approximately  114.00" 
acres  and  I  be  object  ix-c.  as  a  xvar 
rime  measure,  is  to  inrrease  it  :i! 
least  7)0', ;■  or  up  to  around  150.000| 
acres.  : 

In  .Nexx  Btunsxvick  tho  export  of 
seed  potatoes,  so  far  this  year,  sliows 
a  marked  increase  over  the  corres-  j 
ponding  period  of  last  year  the  totai 
to  a  reeeni  date  being  ,a2.a.2iri  bushels  ' 
being  an  increase  of  127,007  bushels,  ! 


mjt  .  .  w-,.  I  I  o  £>  on  Uctoiier  lliis  year  saw  124.110 

Estimate  Maritime  Field  Crops  J93o~39  ;  imsiicis  exported  with  2;:o.ii6  export 

_ _ _ _ lied  for  the  same  period  last  year.  In 
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New  Brunswick’s  Capital 

filtild  in  FREDERICTON 

.iiul  enjoy  one  ot  ihf  lowest  l.i.v  Rates  in 
the  Maritimes. 

1  lie  I'opiilatioii  ol  thi.s  I'.thic.i- 
iiotial  aiul  Ciovcnimciital  centre 
lias  incrcascil  nearly  iiity  per 
cent  since  the  last  Dominion 


I'uT  furtiu-r 
piirticulnrs, 
:rriU'  : 


CITY  CI.KRK, 

I  RKDICRICTON,  N.B. 


Sepicniber  Ibis  year  Ibcro  xvas  111.-] 
106  bushels  exported  as  against  160,-  j 
^  1p2  ill  September.  1038.  j 

'  Tho  Argentine  last  niontli  received 
’  317.374  bushels  from  Nexv  Brunsxvick.  j 
I  xvitli  Cuba  second  xvith  70,318  bushels  i 
and  tho  t'nited  States  received  27,0!':! 

I  bushels,  Panama  2!t3  Imslicls,  and  j 
I  Britisli  Houduras  41  liusliels.  In  seeii  I 
I  potato  exports,  tlio  Proviure  of  .Nexv 
nninsxviek  led  Canada.  Prince  lai- 
'  ward  Island  exjiorled  a  lota.l  of 
I  2.162  bushels  during  October  and 
-Nova  Scotia  exported  7I.82S  btisliels 
during  tho  same  period. 

Further  to  enlarge  and  sirongiben 
tho  market  in  South  .America  xxhich 
receives  tho  bulk  of  .New  Brunswick 
seed  potatoes  the  Government  of  this 
provineo  has  again  sent  G.  C.  Cun- j 
ningham,  potato  siiecialisl  lo  invcsli-j 
gate  lliis  market  and  to  make  nexv  | 
contracts  xvith  llio  buyers  in  that  j 
section.  I 

Good  Response  in  N.S.  to 
Call  Greater  Farm  Output 

Halifax.  —  Tho  .Nova,  Scotia,  De-- 
partnient  of  Agrieiiltiire  reports  a 
remarkable  resiionsc  by  farmers  in 
!  many  jiarts  of  the  province  to  the 
'  campaigu  to  urge  greater  produc- 
1  tion. 

I  The  campaign  has  liecn  bearing 
particularly  on  the  objective  of  iii- 
i  creased  ai  reage  in  feed  crops,  and  ; 

I  to  judge  ftdin  tlio  reports  re'aching  j 
I  the  iiroviiu'ial  Department  of  Agrl-  | 
(■ulttire,  there  xvill  be  a  niuch  larg- j 
I  or  acreage  ready  for  these  crops  , 
i  next  spring.  'I'lie  response  to  ap-  ’ 
j  jieals  for  more  fall  plow  ing  has  j 
;  been  particularly  noticeable.  i 

!  .A  large  number  of  reiiiiesls  luive  | 

I  been  received  from  farmer.s  wish-  1 
ing  to  take  advantage  of  (be  recent  j 
j  announcement  witli  respect  to  the  | 

I  use  of  highway  tractors  and  heavy! 

'  ])h)xxs  for  breaking  up  unii.sed  land  | 
and  land  covered  wiili  bni.'h.  etc.  | 
lliese  tractors,  with  idows,  are  lie-  ] 

!  ing  (irovided  at  llie  rate  of,  $t  an  i 
I  hour  for  tlie  small  type  tractor  ami  I 
$1.60  an  hour  for  the  larger  type. 
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FIGURES  PROVE  that  it  pays  to 

specify  Sherwin-Williams  Paints 
—they  stand  up  better! 

Your  most  reliable  guide  to  paint  quality  is  the  name  of  the 
manufacturer. 

For  over  73  years  the  Sherwin-Williams  Company  has  spec¬ 
ialized  in  the  development  and  manufacture  of  quality  paint 
and  paint  products  only.  The  experience  and  manufacturing 
skill  gained  by  Sherwin-Williams  paintmakers,  and  the  stand¬ 
ards  built  up  over  this  period  cannot  easily  be  duplicated. 

Today  Sherwin-Williams  research,  testing  and  manufar.liiring 
facilities  are  unequalled  in  the  industry.  _ 

FREE  ADVISORY  SERVICE 

We  maintain  an  organized  service  lo  industrial  paint  users 
that  is  freely  at  your  disposal  for  consultation  on  all  questions 
of  paint  and  painting. 

A  fully  qualified  paint  engineer  will  call  any  time  at  your 
convenience  to  discuss  special  finishes,  colours,  etc.  Panel.s 

will  gladly  be  made  up  to  show  you  these  finishes  as  they  /  (.j 

will  appear  when  applied. 

Write  or  phone  Industrial  Sales  Department,  The  Slicrwin-  k 

Williams  Company  of  Canada  Limited,  Box  489,  Montreal, 
or  your  nearest  SherAvin-Williams  office. 


^^HBRWI/iWiUAMS^INtS  |  j 


Maritime  Warehouses  ai  Halifax,  Saint  John  and  Charlottetown 
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Preparing  For 
An  Increase 
U.  S.  Tourists 

Coming  Summer  Promises  to 
Be  Best  in  History  of 
Maritimes 


Pr.rji  r  ].i  Iflur.i! 

Bnitisw  '  N 

lo'.ii  NictJ'  l'inr  Provirur* 

Total  Carifia 

V  l.'Vi,\nirnt  \ o'Jtnr  of  ?tantltnc  t miV 


SCENIC  ATTRACTIONS 


Many  Resorts  to  Appeal  to 
Americans  Cut  Off 
From  Europe 


Maritime  Provinces  Loom 
Large  During  War  Time 


{('olitiniiod  frcni  I’asr  I'l) 

I'.ono.MiHi  harvol?  nu'-o  hisi  uliai  pai  i  ilu-  pi  cat  .Mai  niiiio 

ihcsr  —  nas  oxiiortril  nvorsoas,  but  risliiiip  ui',1  ])la>  in  ni'i'i- 

thr  "ar  lias  shut  down  larpoly  on  mp  this  doiiiand  has  not.  it.s  .mi. 
this  tnarkoi  and  toda.v  iniioh  ('f  it  boon  statod.  btii.  looonil.v.  (in  liis 
Saint,  .lohn.  Ihr  cos.v  Maiiiinif's.  ].,g^  i,,  j,,,  niarkctcd  risht  at  liumr.  loititii  front  Otlawti.  I’foiniof  .Mao- 

II  can  t  bo  done  in  full,  of  ooiir.so,  !  donald  of  .\o\a  So(i!i;i  said  that  a 


Special  Correspondence 


looking  eastward  aotaiss  ilio  Atlan 
tic  Ocoan  to  Miiropo 
war  is  raging.  1p.«s  than 
away,  are  readying  theno  elves  fo 
an  invasion,  a  nuts'  peaceful  inva^ 
Sion  of  Americttn  touri.sts. 

The  coming 


w  onhl 


rtinitn' 


here  .grim  ^o  there  i»  no  .tale  for  large  fiiiaii- |  represoiiitil tvo  ft  oni  Itt  itiiin  uum  j  .||j 

i  000  miles  jjtios  of  apjtles.  Cirowers,  apiitirent- |  make  tt  .'(ur\e\  of  tiie  fishing  in-  f^,!.  ,1,^'  ' 

ly.  as  things  look  now.  w  ill  ho  for-idttstry  in  Xomi  stooii.i  to  tit 'orniine  ' 
ilnnate  in  getting  hack  tiie  eo.st  of  j  what  siipjilie.s  inii.\  be  availablo.  In 
Irai.sing  this  seasi'n's  vield.  tin  interview  at  thiawii.  .Ma.ior  Mngli 

liroinises  to  In  pot;;l(ies,  mtiliv  find  their  wayldroon.  of  I.ondon.  I.'iia..  sttid  huge 


fore  an,(  dofinno  aoitoit  can  he  tak¬ 
en  in  this  ooniitr.'.  towards  an  in- 
eroaseii  prodiiot ion.  .'omie  fairl.v  do- 
finite  esliniale  iiiu.-'l  he  avaihible. 

I  Hill  tli(>  .\Iarit ttiu's.  .\o\ii  Sootiti  in 
I  piiriicnlar.  oaloh  tlieir  fish  in  lo- 
I  la's  niiuiittg  into  iniilions  of  potinds 
nionthl.N.  I'pon  tin  to  to  a  gretit  ex- 
;  tent  mn.st  ftill  llie  filling  of  any  silion  and  fa\(ired  types  of  timber 
,  great  fi.sh  (tide.'  for  the  .Mother  would  he  one  of  the  chief  soiirees  of 

'  l.and.  .\nd  .Miiritinie  fishortiirn  tire  supply.  It  would  iilso  ineiin  Halifax 
i  iinsni  passed  w  itere.  heiiig  Hie  letiding  jiori  of  exitorial  ion 

'  •''hipping  facilities.  Intnher.  agri-  tu't  ohly  for  Nova  Seotiti  limher  hnl 
lenltnro.  niinerals.  Ti.-ih.  inaimltie-  for  supplies  froni  oilier  pitrls  of  (  tin- 


LUMBERING  IS 
PREPARED  FOR 
WAR  CHANGES 


( (  (itit iiincd  front  Page  Pit 
Hie  Miiriiiines  this  winter  and  tliai 
llu'  ('III  in  lioih  .New  Itrnnsw  irk  and 
.No' a  .'^(•olia  w  ill,  necossiirilv ,  show 
an  inei-ease. 

I'oi  Itie  present,  it  is  not  possilde 
to  foreeast  what  Iho  rut  in  the  Miiri- 
liiiies  will  he  this  sctisoii  luil  It  is 
expelled  to  he  niilch  iKiivier  than 
usiitil.  In  N()\;i  Scoiiii  a  proinineiii 
limiheriiiaii  stiid  :  "with  Itrilain  look¬ 
ing  to  (  iiiiiida  for  the  nei'di'd  supplies 
.Nova  Scotia,  with  its  geiygraphic  po- 


he  the  he.st.  from  a  loiiri^t  .st.ind-  to  South  .•Vmerican  inaikci 
point,  in  f he  hi.story  of  (.  anada  s  Mar-  those  countries  today  eaiinoi  seiuirc 
itime  Provinces.  The  war  liasiiuite  nsnal  supplies  from  Fhtrotieati  lands 
a  lot  10  do  with  that,  of  eoiirse,  al-  w  hich  have  heen  regular  slii|ii)er.“. 
though  the  rcadiuess  with  which  the  hope  is  that  tne  .Maritimes  max 
■Nova.  Scotia,  New  lininsw  ick  and  he  tihlc  to  substantially  inrreiisr 
Prince  Kdwtird  Island  htne  niobil-  their  sale.s  there— and  hold  them  af- 
ited  to  meet  changing  conditions  is  ter  the  war. 

chiefly  responsible.  i  '(he  great  emphasis  i(>day  is  for 

The  Maritimes  have  almost  per-  a  substantial  increase  in  agrieulinr- 
feet  holiday  atraetion.s.  There  is  a  a'  yield  in  these  provinces  to  nteei 
certain  grey  air  of  tiniiquiiy  in  the  ihe  increased  demand  of  the  war. 
(ountr.vside  just  hotdeitng  the  .shin-  Maiitiine  farmers  will  do  their  i>nit. 


ing  mixieruily  of  the  cities.  Hleam- 
ing  sands  bordering  a  rugged  shore 
Pne.  deep  indented  hays  leading 
hack  to  forest  fringed  stretiins.  fer¬ 
tile  valleys  eriss-erossed  with  or- 
ehards  or  lush  meadows,  and  ti  cool 
invigorating  hrect'e  tempering  the 
sunmier's  heat.  There  are  iineieni 
fortresses,  natural  marvels  and  fa¬ 
cilities  for  all  types  of  spori.s. 
■|  here  is.  foremost  and  above  all, 
the  hospitality  of  the  people. 

This  is  .iiist  the  t.vpe  of  country’ 


(p.itint it ies  of  fro/eii  fish  xvoiild  he 
piirchas''(i  iminedialel.v  in  Canada 
iind  .Newfoundland  by  lirili.sh  fish 


.Mariiiino  luisitiess  in  generiil,  of 
late  dale,  shows  a  marked  upturn 
,  ,  ,  ,  ,  ,  w  ilh  miieh  more  eniployineni  pro- 

inieresi.s.  and  he  added  that  On'iit  vi.iod  and  a  noi.d  decrease  in  ihe 
'"‘'‘'''Iniiniher  on  relief.  Th'  demand 

has 


liii-  .Maritimes  have  ada."  Ho  added  lliiil.  alreadx  .  mim- 
eoiniiioii  good.  The  Mari-  leroiis  eargoe.s  had  heen  .sold  for  sliiii- 
limes'  war  eoiiii  ihiiiion  will  there-  ntetit  within  the  next  three  inonihs 
fore  he  suhslaiitial.  iiossildj  leading  uiid  negotiations  for  the  piirehiise  of 
to  the  hiving  of  ''oiindalions  for  fn- 
liire  and  iieriiiaiu'n!  indtislries. 


Hruain  is  ..n  vum.  ,(.  dca,  .is  mm  o  p,.  demand  ere- 

as  pe.ssible  w  iMi  Canada  and  "  "tits  |  ,|,pjj 
frozen  i  anad  an  fish  in  pieferetiee  ; 
io  frilzen  iiieai  from  South  Anier- 
cia. 

l  i'lieries  Vn*  Preparoil 


the  war,  iindoiihfedly, 
played  a  large  part  in  this. 

I  Crain  shi|>ni('iit.s  through  .Saint 
.lohii  and  Halifax,  xvliieh  weremneh 
lielow  mirmal  last  season,  are  cx'- 


Sitiintinn  in  l.iinibering 

I, umbering  has  alwa.'s  lixcinu'd 
large  in  the  Miritime.s  ti.id  the  eiii  | 
this  year  will  be  regulated  in  ae-  j 
riiidance  with  the  aiiiieipaied  iti- 
erea.xed  demand.  Nothing  is  heiiig 
Icit  in  rhanc  '  and  .Maritime  opera- 
toi  s.  ilirongli  the  new  ly-fnrmed 
Maritime  l.innher  Riirean.  have  been 
in  loiieh  with  c'anadian  and  Uriiish 
authorities.  \  cetisii.s  ,if  jire.sent 
stocks  in  these  provinces  has  tieen 


many  others  were  now  being  iiiatie. 
Ilrilish  IMijer  On  Scene 
M.  H.  Thomas,  who  was  in  this 
eotinir.v  to  orgiinize  the  pit  pm|) 
busines.s  on  behalf  of  iho  Hriiish 
Tiinher  Mciard.  siate.s  that  inaiiilil.x 
to  obtain  .snf fii.'ieni  sliips  had  eiii- 
laih'd  ilie  flow  of  liiitiher  to  the 
I’niied  Kingdom  for  Ihe  pre.seni  hnl 
ho  fell  this  would  ho  oxereome  in 
tho  neat-  fiiHire.  He  said  the  .Mari¬ 
times  xvoiiId  bo  supiilyirig  inany  iiit 
props  to  the  Old  ( Oiintry  :is  the 
wood  from  this  emintry  i.s  favored 
because  of  it.s  smaller  grow  lb. 

During  .Novembei-  I  hero  xxere  re¬ 
ports  llial,  with  a  largo  increase  ex- 
rc- I  peeted  iu  luinber  sliipmenis  to  the 
Old  Country  from  Ihe  .\Iarilimes.  this 


I  ()  whai  ex'ent  the  resources  of  I  poet (ul  to  he  lu'iivy  this  winter  in 
the  fishing  industry  in  Hie  .Mari- j  addition  to  Ihe  exceptional  flow  of 
times  (  'iiihl  meei  all  iiiiexpecied  j  gener.a!  cargo,  depending,  of  course. 
iiug(''  demand  has  yet  lo  he  deter- '('n  tho  a vailaixility  of  sufficient 
mined.  Imi  in  a  statement  from  Ot- i  shipjiing. 

lawa.  I'isheries  .Minister  .Michaud.  Canad.T  will  pmir  her  great 
said  that  the  matter  of  siieh  «^hii'- |  .sources  Maritimevxards  in  over 

iiK'nts  is  lu'ing  d('alt  with  as  expo- creasing  amonnis  and  they  will  find  j  season  ships  engaged  in  tho  Caiia- 
ditioiislx  as  P(>ssible  and  that  it  liad  .  their  outlet  to  the  sea  through  C.in- |  dian  lumber  trade  xvero  being  div ('rl- 
htw'ii  discussed  by  the  governmenis  |  ada  s  txvo  great  Maritime  Province  >d  hx  the  Itritish  coiilrol  aiitltorilies 

o.  (  aii.id.i  and  Oic.it  Itiilain  c.Trly  ports.  /M  the  same  time  Ihe  pro- ^  for  other  luirposes.  hut  a  despiitch 

in  the  xvar.  i  diietivc  ea.pacil.x-  (if  these  provinces 

Recently  the  .Minister  s.aid  the  |  is  siteeding  tip  their  part  in  that 

Hritisli  (.lovernment  xvas  not  in  a  '  great,  united  (  aiiadian  effort  that 

position  to  say  .iiist  what  may  he  the  world  mav  he  saved  from  the 


eonii>;led :  manufacturers 


Side  to  lienefit  frimi  the  fart  that  {jijncj.  gs  hex  ^ll(lok'.  pit  prixps  etc. 
American  tourists  can  no  longer  go  ..s  regards  to  plant 

to  Europe  in  their  thousands.  They  papaciiy.  in  a  word,  the  lumbermen 
must,  like  it  or  not.  '  See  America  Maritimes  are  org.siiized  so 

J  irst.  and  tbe  .Maritimes  are  a  de-  )y)g(  all  xvill  share,  xvitbour  the  dan- 
finite  important  part  of  this  conti-  ^p^jj  speculation,  in  the  increased 

.  .  market.  I'nlikc  the  last  xvar,  timbe.- 

.Vew  nninswieU  production  in  these  provinres  xvill 

The  largest  of  tho  .xtaritime  Pro-  he  regulated  in  accordance  xviin  war 
xinces  is  Nexv  Rriins'viek,  where  demands  and  r.vailahility  of  ve-.-el,.;, 
the  ocean  xvashes  the  coast,  huge  That  the  rut  xvill  be  mtieh  licixier 
Atlantic  salmon  fight  their  way  up  js  taken  for  granted  in  view  o'  Mie 
the.  rivers,  big  game  roams  free,  fact  that  shipments  to  Great  Ilrii- 
.and  there  is  a  delightful  eombina-  ain  from  tbe  Baltic  and  Seand na¬ 
tion  of  first-clas.s  hotels,  ni.stic  re-  vian  countries  are  practically  .s'  a 
.sorts,  wild  country  and  .'icepy  farm-  standstill. 

land.  I  So  the  Maritime  lumber  Indus'i.x 

Saint  John,  the  largest  city,  is  the  .stands  ready,  to  serve.  The  gi  'ai- 
natural  centre  of  a  region  abound-  er  need  for  certain  kind  of  m.ne-- 
ing  in  historic  and  scenic  interest  als  has  fctensified  mineral  urge  in; 
and  beauty.  Easily  accessible  al-  these  provinces.  In  tbe  pa.st  Kvv 
most  overnight  from  the  gre.at  ci-  years  a  renewed  activity  has  been 
ties  of  Eastern  Canada  and  the  Uni- i  shown  in  Nova  Scotia,  the  leading 
ted  States,  Saint  John  i?  enjoying  a  mineral  producing  province  of  the 
growing  popularity  among  summer  three,  and.  while  theeoal  yield,  this 
vacationists  on  the  lookout  for  year,  is  estimated  at  somewhat  less 
something  distinctive  from  the  gen-  than  last  and  will  run  some  .x,'"'io.. 
era!  run  of  w arm-wcathor  holi-  Ofkt  long  tons,  there  seems  reason  | 
day*.  to  believe  that,  because  cif  inei  ea'-  | 

Retaining  some  concrete  memo-  industrial  activity .  the  yield  in 
ries  of  the  United  Empire  Loyalists  ^teater.  Gold  pnidnc- 

xvho  founded  the  city  in  I7k».  Saint  hi  Nova  .Scotia  this  year  's  ex- 

John  has  many  jioints  of  interest,  pcccd  to  surpass  tiie  all-tiine  ir- 
ineluding  its  great,  barbtjr  ami  one  cord  .snd  the  searrh  for  new  .srnn- 
of  the  largest  drvdocks  in  the  base  metals  Is  being  rarrie(i 

on  in  view-  of  the  present  demand 
for  metals  such  as  fiingster 


of  such  needed  in  the  way  of  fish  and  be- ■  perils  which  ilireafeti  it. 


National  Ports  to  Play  Big  Part 
During  War 


(Continued  from  Page  IJ) 
last  year,  approximately  lOP.OOu.ohO 
hii.shels  found  their  way  from  the 
field.s  to  loading  idatforms  and  rur¬ 
al  elevators. 


from  Loudon  de.seribed  .sm  h  reports,: 
on  the  !Uithority  of  the  Mini.siry  of. 
Shiitping,  as  being  entirely  wiilioni 
foundation.  Only  a  few  .ships  bail 
been  diverted  into  Ihe  grain  trade,  | 
tile  statement  said,  a.s  grain  was  ur- , 
gently  needed  then.  I 

European  .Sourres  Cuf  Off 


Only  Seconds  Apart 

TUl'y  (listaiK'o  liclvvccti  Central  or  Western  Caniitla, 
iiiul  Nox'a  Sv'otia,  IS  onlv  a  nnitter  of  seconds  today. 
'Ihe  1  -one:  I)istiUK'e  I’cleplione  has  turned  miles  into 
moments  m  Xov;t  Scotia,  as  it  has  everywhere  in  Canada. 
Calls  to  practically  exerv  point  m  this  province  from  the 
most  icmore  parts  of  the  Dominion  are  completed  while 
vou  hold  the  line,  and  connections  are  crystal  clear. 

Cdancc  al  the  specimen  rates  hclow  and  learn  how 
small  IS  the  cost  ol  a  three  minute  “voivc  trip  to  Ilahlax 
Ifom  various  central  C'anadian  poifits.  Other  ptirts  ol 
Nova  Scotia  liin  he  reached  lor  little  more  or  less.  It  s 
pravtiealK'  a  "roiind-trip”  excursion,  at  a  cost  within  the 
reach  ol  almvist  any  iioelvet. 


i' Uiiitrc.il . 
Quebec. .  . 


To  II.\I,II'.\X  ,/av«, 

tJll.ivv  ii . .I'L’. 4. 1 

I  orvinlo . 


I  l.'unllloii. 
Windsor. . 


(■'</, iiattlime  rjle’Jor  }-minule  cuU') 

MARITIME  TELEGRAPH  & 
TELEPHONE  CO.,  LIMITED 


The  orders  will  be  almo.st  entirely  j  market  in  the  Old  Count ry  for  Cana 
tor  freight  car.s  and  loeomtives.”  diaii  lumber.  It  is  felt  that,  with 
For  Binfer  Traffic 
Tic  went  on  to  .«ay,  at  the  time. 


world.  The  Admiral  Reat'y  i.'x 
ijcadquarters  for  most  viFiior;-, 

The  Reversing  Falls  at  the  mouth 
ol  the  i^ain’  .lolm  River  arc  a  world- 
lamoiis  tourist  atiractioii.  At  the 
whim  of  the  tides,  a  roaring  lorrtni 


••.Nearly  Tn.ooo  car.'!  liavc  been  in- j  that  usually  when  the  .St.  Uiwrcnce  ,  . 

■■-pected  in  W  innipeg  sinec  .Xuciisi  1.' route  is  clo.sed,  there  i.s  a  falling  pff  ‘  iH'^Iuding  lumber  for  military  hiiild- 
Thi.s  IS  nlino.'t  double  the  niitnbcr'in  Canadian  exports  but  tliis  year.  Pnlpwood,  etc.  Pit  props  and 

examined  in  the  correspouding  per- i  ho  predicted  the  reverse  would*  de-  shocks,  it  is  already  indicated, 

iod  a  venr  .nco.  Uidodly  he  the  case  so  that  the  addi-  "•''l"''^l  "f 

••No-nially  a  larce  .share  of  the  j  t ional  equipment  w oiild  he  absolute-  •“Hiher  industry  looks  for  a  very 
I>r.'iii  ie  wheat  vipbl  i.s  moved  west.  My  neeessary  and  he  added:  •‘We  ex-  output  for  tho  British  market, 

hut  xvith  the  war  Pacific  harbors  '  poet  the  entire  order  will  be  com-  '•**  ■''oiiie  indication  of  an 

are  at  a  di.sad' autage  is  shipinent  i>leied  in  six  month.s  with  delivery  '*3  Ihe  Maritime  lumber 

of  arain  to  ovg’rsea.s  markets.  In  ad-  beginning  in  about  tliree  inonth.s.  I PiiiK'd  Slates, 
dition  111  increa.scd  freight  and  in- ,  .\t  tbe  end  of  six  monttis  the  plants  shipineuls  are  also  ex- 

.'uraner  rates,  the  lone:  haul  through  can  he  coiiverted  into  munition  i  show  an  iiicretise. 

the  Panama  (  aual  brings  added  ,  plants  without  having  to  interrupt  I  J'H’''^<'f*Hilly,  before  the  out  break  of 
.shipping  risk-.  their  run  to  provide  railwav  require-  "ar.  very  heavy  sliipmenis  of 

fif  Thf  (  an^dian  Tafi-  nicius.”  *  puipwood  urro  noinff  takon  by  (ior- 

fie  Railway  annoiiiii  rd  that  diiringl  .hist  wh.at  ihe.se  two  great  ;\tari- ^ 

Sf'iiU'inber  a  new  leeord  in  volnme  liin*.'  port.s  liave  to  offer  in  the  wav  I.’^t  eapahlo  of  h.aiidlitig  tt  was 

of  grain  nio’’f'd  ra;:t  front  W  innipeg  |  shipinng  facilities  for  the  bust- 1  pla'-o  with  main  qtian 


completed  stage.  Tho  suddeu  closing '  may  not  tic  vvitliout  intorc.st  in  coii- 
I  of  ttio  German  niarkei  for  puipwood  j  ticctiou  with  Ihe  foregoing. 

'I  he  closing  of  Ihe  Scandinavian  j  liad  severe  cffcct.s  in  more  than  one  lnii»r»>sslv«  f'iiriirea 

and  Russian  sources  of  suppl.v  to  small  .^laritinle  coiiiniunity  though.  I  ■■  »  • 

Great  Britiiin,  because  of  the  war. 'at  present,  it  seems  as  it  a  market  |  The  report  of  the  Uepaitnient  of 
is  bound  to  substantially  increa.se  ilio  ivvill  not  be  lacking  for  it.  !  Lands  and  Forests  of  Nova  Scotia, 

Bo.x  shooks  sliipmenis  promise  to  '  *1  •h'tf  'lie  lota!  yield  of  lmiib(|r 

loom  large  and  lite  .Maritime  Luinber  allied  forest  T'rodiicls  in  th|s 

tho  seas  rendered  secure  througli  the  !  Bureau  has  called  for  a  report  from  !  f'"'  '•'‘•‘’I  sea.son  (1937- 

operalion.s  of  the  Ro.val  iiav.v,  a  ver.v  ^g||  interested  in  iiianutucturing  ttic.se , ''I'l'  expressed  in  board  measure,  was 
large  new  business  will  he  developed  i  so  Hiat  the  uced  ma.v  be  met  from  46(  .aH.OOO  feet.  The  most  marked 

These  provinces  as  may  ho  required.  Tednetion  was  .shown  in  .softwood 

(  onvenient  .Nhippini^  Facilities 
That  i.s  the  .situation  in  the  Mari- 
linies,  iu  general,  anent  tho  very 
largo  limher  industry  in  the.so  pro¬ 
vinces  adjacenl  as  it  is  to  easy  ship- 
jiing  facilities  across  Iho  Atlantic. 

I.umber  operators  are  already  gel 


lumber  and  puliiwood  for  export. 
Figures  eompiled  by  the  Department 
of  Trade  and  i  ommercc  show  that 
shipments  of  puipwood,  In  that  sea- 
.son,  from  Nova  .Scotia  to  Europe 
during  the  calendar  year  1938  was  as 
follows:  Germany,  36.352  cords: 
Netherlands,  9,893  cords;  Belgium, 


to  Ihe  hskeiioad  has  licet,  rstalt-  ncs.s  of  Cairidii  so  iirgimilv  impor- 

li.siied.  Avernse  niovciiimt  from  ,;,nf  with  tho  Empire  war  is  s'l 

Winnipeg  bv  Ihe  (  IVR.  has  lircn  ;  form  in  tin'  I9:;9  rep.-o  i  of  the  Na- 
aboiit  1..‘.:.3  e.-irs  a  day  this  iiionl  h  |  I  Iona  I  Harh  cirs  Board, 
coiiiinired  with  the  infvioii.s  rerord  1  Both  .Sa.nt  John  and  Halifax.  let 

of  I.i6k  cars  (luring  me  same  month  yt  he  said  at  once,  are  open  fo-  na- 

'f  I92S.‘’  jvigaiion  the.  year  round.  The  state, 

(•router  I  a  si  ward  l|nveiiieii(  !  nient.o  refer  only  to  (he  facilities 

yjf  the  National  Harbours  Bi,ar(|. 

The  geueial  trend 


.if  hii.sincss 


I  abilities  at  llalii'ax 


In  .New 


Cl  water  rushes  up,  or  down,  ihc  quadrupled,  if  uoce.-.sa ... 

Brun.swiek,  fryj.  the  .search  for  met 


•(■,0  foot  gorge,  plnugitig.  roaring 
through  the  uarrow.s  with  a  coufu- 
s.on  of  eddies  and  whirlpools  iu  its 

V.hJ\C. 

Jn  summer  the  river  (or  almost 
20  uiiks  around  tiie  city  is  friuged 
by  an  alniost  unbroken  tourist  col¬ 
ony  where  tennis,  boating,  golf, 
sw  imming  and  dancing  arc  the  mam 
pastimes.  Tho  province  ha.s  been 
settiCHi  for  at  least  300  years  but 
three-quarters  of  its  total  area  still 
lemains  unspoiled. 

In  addition  to  unsettled  country 
where  tliore  are  famous  salmon 
livers  and  excellent  hunting  for 
iiioose,  deer,  bear,  grouse, 
cock  and  w  aterfowl,  tbt  re  are  many 


New  Brunswick,  apparently,  bar. 
plenty  of  oil  in  its  .Mhfrt  i'<>unry 

fields*  and  a  prominent  ,, I,,,,,  ^ 

states  the  supply  could  he  ^ ;  fyr,h.  in  .Vugit.st.  'n  a  statement  of  I  y''  Halifax  the  National  Harbmtr.s 

inilwav  transport  official  at  ( Hta- I  Ho"' 'I  operate.s  i  niain  iders 
wiio  said:  “We  believe  ,ha,  ,i,e  I  having  aboni,  13.6fiO  linear 

'  feet  of  beriliinu  and  being  equipped 
with  13  transit  sheds  wiili  an  ag¬ 
gregate  floor  space  of  about  l,27:j,- 
f'OO  s()iiarc  feet.  In  iiddiiion,  the 
Board  manages  a  2, 20", non  bushel 
grain  elevator  with  a  maxinuiin 


titie.s  going  through  Halifax  and 
Saint  .Fohti.  Tlioii.sand.s  of  cords  went 
forward  with  many  thotjsand.s  more 
read.v  for  shiimieni  when  Iho  out¬ 
break  of  Hie  war  put  an  end  to  it  all. 

There  xv.-m  some  talk  that  I’ranec 
would  coniraei  for  a,  large  quantity 
of  th(*  lefi-oxrr  slock  but  i»i,s,  a.p- 
pareutly,  has  not  yet  developed  to  a 


ting  their  crews  into  the,  woods,  llie!|,,54S  cord.s;  France.  4,967  cords; 
(’lit  will  1,0  a  largo  oiin  and  much  j  Ljthtiatiia,  18,186  cord.s. 
more  employment  provided  than  was  ^  -i'Ijq  Departmesnt  of  1.4ind.s  and 
Iho  case  la.st  season.  It  is  too  early  j  Mines  in  New  Brunswick  slated  fh.at, 
yet  to  give  :i.  niorr.  definite  picture  ,  regards  the  Crown  I,ands  in  this 
Init  tile  Intnher  industry  in  these  t>ro- 1  pri^viiicc,  93.000,000  feet  of  sawTogs 
xinces  is  better  eiinipped  than  ever  Lyp|.g  ^>1(5  000  cords  of  ptilp- 

lo  serve  the  I'.nipires  need  and  or- fg,.  (jjg  |gj,)  fiscal  year.  Tiie 
jganizalion  towards  that  end  " |  report  says;  ‘‘T’ho  cut  of  sawTogs, 
never  belter.  j  xvhilo  showing  a  considerable  redne- 

In  general,  tlic  situation  seems  'o  (ion  conipHred  with  1937,  was  onl.v 
he  that  (ii'cat  Britain  would  largely  jj,-.  ((,„  axertige  for  (he  pre- 

deiieud  on  (  atiada  lor  luinher  •‘'"I’' j  viotis  fivi;  years.  The  imlpwood  cut 
plies  for  building  as  ScaiKliiiavian  .  crown  lands,  while  16' 7  less  than 
and  Baltic  eoiiutries  are  largely  |^g(  f,,|.  (937  was  20',  niore  than  the 
closed,  as  regards  liiml>rr  sliipmenis.  .  gy(,pgj.„  j-,,,.  (jjj,  j,gp(  fjvc  year.s.  'ITie 
due  lo  the  xvtir.  Development  of  -y  season’.'!  rut  of  lies,  poles,  po.sis. 


-ipoolwdod  and  mine  limbers  xvas  the 


tabs  i.s  eon'inuing  on  an  exien.-ive 
scale.  Means  to  increase  Mio  man¬ 
ganese  production  are  being  cim- 
.sidertd  and  a  general  suivey  to  lo¬ 
cal'  all  possible  basic  metal  re¬ 
sources  carried  out. 

.'•laritime  metals  ami  minerals 
xx-jll  also  play  an  impjor'ant  pan  in 
f.'anada's  xvar-time  effort. 

Feonmnic  I  otincil  at  B  ork 


opportiiniiic-3  for  attract ixe.  canoe 


A  l.gomiuin 


i.ips  n.'midetc 
ing  and  usini 
way.  Th.i:.^  is  .a  hcaltiiy 
lorni  of  fioliday  whicb 
g.  owing  in  popula.'ii.x . 

Outstanding  i-uiniiH:' 

.Nexv  Bruii.-wick  tbi 
Hotel  at  St.-.\iKirew,s-!i\-:tic.-Sea . 
I'ossessing  iwo  f  nt-  .golf  courses, 
1,. slung,  ocean  bathing,  .ind  facili¬ 
ties  for  Ollier  r(  ereul ii.uis,  the  re- 
.son  is  beauriliiily  sifjgj.cd  on  the 
Bay  of  Fiindy,  west  of  Saint  .lolin. 

J’fihaii.s  ihc  most  iioiiular  idace 
of  all  i.s  Katy'.s  ('i,v(‘.  a  sandy 


ing  and  parking  equipment  and 
ample  rail  eonneetion.s.  .V  cattle 
.shed,  with  yards  ami  runways  with 
a  eaiiaeiiy  of  1,000  head,  is  provid¬ 
ed  at  a  location  convenient  to  both 
water  and  rail. 

S.aiiif  John’s  Ftfiiipnient 


I  liigli  insurance  and  ocean  freight 
I  raie.s  and  the  .scare;, v  of  shipping 
j  will  m.'ikc  it  neee:s.-ar.x  o,  haul 
acrecss  '  anada  all  I'ne  freight  xxlueh 
normally  xvouM  go  finin  Vaneoiiver 
I  through  the  Panama  '  anal  to  Ku- 
i  rope. 

j  “.At  present  th-'  vnilxvays  arc 
i  eiinipped  to  handle  Uie  bu.siness  of- 
i  fet  ed,  but  we  waiii  to  be  in  citared 
Contributory  t(,  all  this  has  been  j  for  the  future.  Not  only  xvill  there 
the  xvork  of  tbe  Fconomie  (  ouneil  be  an  iiiereasir  in  trans-Canada 
of  Nova  iscotia.  formed  in  I'M.j  foriJreighi,  hut  the  volutiic  of  traffic 
the  general  pnrtiose  of  inve.stigaiirig  1  from  Central  Canada  to  .Saiiit  .lohn 
and  reeomniending  to  the  govern-  and  Halifax  for  shipiiu-nt  to  Britain 
wood-  ’'u®"'  'It®  way.s  and  means  for  in-  after  tin'  St.  i.awreme  route  closes 
dii.str  al  dt  velopment  in  that  pro- i  hs  expecteii  tii.s.i  to  he  abnormal, 
x  ince.  A  .similar  '  Muneil  was  .set  j  “.Xt  first  ii  wa.>  proitosed  to  in- 

with  caniping  hunt-  "I*  N'jxv  Brnnsw  iek  this  year.  T  iie  j  n-odnee  ,a  bill  at  the  special  se.s.sion 

caniera  aloii'-  :bc  ‘n'ensive  investigations  nmde  by  ex-  to  ),ro\  ide  tho  Canadian  .National 
iind^idia!  I’®'''-’’  have  already  accomplished  Railway.s  xvith  iV3'J.0'-».'.'iod  for  new 

•KjiHlly  much,  not  only  from  the  staniip'cni  ■■  qiiii>nien,  to  he  spread  over  the 

of  a  xvar-linie  effort  hut  llie  long  pi-.-jod  ii-om  now  iiinil  Mareli  ill. 

film  survey  of  additional  ami  per- |  Fill,  im;  thus  ha.s  been  changed  and 

maneni  industries.  j  iininediato  ordei.s  fen-  both  railways 

These  ( '011110113  are  evident'y  lic  -- j  aggregating  around  >2.i, OOi'i  will 
Cned  1,,.  make  siihstan’ial  coii! l•;b',l- ■  !jc  iilu'cl  insMiul. 

lions  10  .'lariniio:  industriai  pro-,  ’  TTic  governnuni  :.;  anximis  that  j  firj;stpii,of  sheds  will)  an  iiggregate  ' 
grt 'S  as  Ihe  yetirs  go  by.  |  tim  r  quiinncni  order.-  sliould  be  out  1  floor  sjiaci'  of  about  810, nOo  square  j 

With  so  many  fi.simig  cia'-  in  '  of  the  xvay  a.s  so.'ii  as  possible  sojfcet,  gU  witli  rail  conneetions.  Tho^ 

C.ieat  Britain  iinpres.-a-d  into  :-er-  the  plain-  ruai.ing  ffeialn  cars ;  r'ogrd'--  grain  elevator  on  the  xve.st  j 

xiee,  it  al  once  beconi(';!  tipparenf  :aii;i  loi'0!ji('>;  ix  c.  ma.v  b,’  1 1  tiii.-fttriiied  :  .si(i(i  r.f  I'n*'  harbiiiir,  has  a  storage  : 

that  fish  i  ill  port  al  ion.-:  aiv’  ,s.-(  iiti.ib  into  plant.-  ior  iirodiieing  inuniiioms.  |  capacii  y  of  l,.')0(',0uo  Ini.shels  and  i.s 


a  majoiiiy  of  the 
iPil  berths  by  oxer  2  niile.s  of  convrxor 

galleries  witli  a  loading  capacity  of  Tt  aud  in  the  carrying  of  it  out  lum- 
li'i.OiiO  Inishebs  per  hour.  .A  .I.T-li^iu  I  bermen  iu  tile  .^Iaritimes  xvill  not  lag. 


.stibsianl  iai  market  for  pit  props  and 

liox  shooks  i.s  (Tearly  evident.  In  i  ciiutvalent  of  4.7)00,nOq  feel." 
xvord  tlie  <  anadiitn  lumber  industry, 
iindoubiedly,  has  a  Iqg  job  ahead  of 


fixed  del  ri(  k  i.s  available  on  Ihcj 
.Naxy  Island  qnax.  j 

The  C.N.R.  al.-'O  opy.’ates  an  ele- 
xator  on  the  eistern  side  of  the  har¬ 
bor  where  there  i.s  als(j  considerahle 
loading  capacity  of  PO.fHlO  bushels '  •‘’P't'  e  and  the  C.N.R.  ler- 

per  hour  and  a  marine  toxver  with  1 wharl  affords  suh- 
an  unloading  capaeitX'  of  1,900,000  herthing  space, 

hushel.s  per  hour;  also  a  cold  stor- I  A\  ork  is  to  he  started  in  April, 
age  terminal  wareliouse.  xvith  ahoutD^'^'^’  ^  ®ost  ol  around  $1,0011.000, 

cubic  feet  of  .storage  space,!  reconstructing  ('(ui.-ideraide  section 
eoinpletelv  fitted  xvith  freezing,  stor- I  pier  on.  the  east  side  of  the  har- 


Soiiie  (ieitiil.s  of  lumber  activities 


N.B.  ro.VF  oiTPi  r  I  r 

Fredericton.  —  New  Brunswick 
Iirodticcd  28,689  tons  of  coal  in  Aii- 


iii  Ihe  .Maritimes  as  presented  in  the;  gust:  a  year  ago  21,602  tons  were 
annual  departmental  reports  for  1938!  mined  in  Ihc  same  iiioulh. 


hour.  It  is  expect, ed  to  have  it  com-  j 
pleted  by  Deeemlier  I,  1910.  T'he 
work  will  be  768  feet  long  xvith  .a  i 
modern  stael  slud  638  (c('t  long  and  1 
115  feet  xvido,  simila;-  to  Ihc  eon- 
'truction  work  at  West  Saint  John. 
■New  steel  grain  eonstrnetors  are  to 
be  built  to  replace  t'ne  present 
.At  Saint  .lohn,  which  is  serxi’d  b.x  wooden  ones  leading  from  the  C..N,R. 
boib  ths  Canadian  National  and  'he  pipygif,,.  1 

Cangrlign  Faeific  Kailxvay.  the  Na- ! 

tional  Harbours  BoarJ  operate.s  7  1 _  - 

main  |ii(  rs  and  wharves  liax  ing 
some  12..7oq  linear  feet  of  berthing  1 
land  16  tran.sit  sheds,  including  txvo, 


/fT 

CDc  Bopal 

ior’/ti<  nujiF 

The  wKe  traveler  kiicws  that  the  most  he  ran  get  for  ln\  mone.y  is 
a  good  iiiglil’s  (O'!!  In  a  Iriiiidl.v,  pleasant  atinospliere.  In 
Saint  John  liv  slops  at  JCIlt  Boffll  wliere  lie  can 
lirnctice  prudent  ccoiioinv  and  ycl  enjoy  the 
ulninst  ill  genuine  comfort. 

Eopal  ^otel 

\V.  R.  .A.miii.mi.t,  Jlanatif 

S  I  N  I'  I  o  II  N  NEW  BRUNSWICK 

CANADA 


beach  iilral  for  ilio  fridio.s  of  siiii- 
xvor.t  hi'iipf  r.s,  ami  the  warm  riilt  xxn- 
ler  afford.i  ixhdaraiing  rwiiminng 
Aquatic  .'-po.-F;  tor  niemhtr.s  of  the 
colony  aie  held  cxi-uy  siunnie:-  a! 
iht  (;0-.e. 

Th(  most  beautiful  time  of  the 
xear  iii  .N',va  Scotia  is  tlic  spriuc 
wlien  Itie  .\nnapolis  \alley,  la/’gis; 
app.e  iiell  in  llm  Briii.sh  Lnipiie. 
turns  into  a  mass  of  riotou.s  idoom. 
Thru  beamy  lover.s  come  iioni  far 
and  near  to  see  tlie  Idoissoins  ami 
(O  <njoy  the  pieiiiicsqiic  ti'lcbra' ion 
of  the  I'esiival  of  liiC  Blossoms 
:ii  early  June. 

Halifax,  capital  of  the  lu  ox  luce, 
i/HS  more  liig’  game  next  door  toils 
g.des  tiiuii  any  other  city  of  it.s  size, 
xlodc-rn  liotel.s  muk(,'  tiuexcelled 
ncadiiuartei for  xisitoi  s,  xvtiile 
sights  tliey  sliould  ;-ce  iiielnde  Cita¬ 
del  Hill  lor  its  lomantic  memories 
and  X  iew  of  the  Did  Town... visit 
the  homo  port  of  tin'  Jtoxal  .Niiva 
Beotia  Aachl  Squadron  on  .1*orlh- 
west  Arm...  fish  in  Halifax  Harbor, 
Bedford  Basin  or  the  Atlantic  it¬ 
self  for  pollock,  mackerel,  cod,  had¬ 
dock,  tuna  or  swordti.sh ..  .drive  in 
Sir  Sanford  Fleming  Park  along 
Ihe  Arm  and  Point  Plea.sant  Park 
at  the  tut  of  the  peninsula  . .  and 
lake  in  pocket  fisliing  villages  like 
Ptircell's  Cove,  Herring  Cove,  I’or- 
liiguese  Cove.  Ketch  Harbor  aud 
Peggi’Ts  Cove  of  iltc  far-flung 
\iew.s,  the  titanic  breakers  and  Ihe 
little  old  lighthouse:  and  of  course 
there  is  golf  and  other  .summer  pas¬ 
times. 


!  Business  Conditions  On  Up-Grade 

I  (Cdutlriiiv'd  from  Page  13i 

sliai'jd.x.  a.-  m  (•ilif.r  paris  (.4  I’lie  D'lmiiuuii.  Regional  1  regard.-  tiiil)(w ood.  ihc  siiuniion  is  less  iTeai.  In 

imic.-D.-  inibiished  by  the  Jtoiriinii.ii  Bukiiii  of  Stat  i.s- |  ici  (-111,  ,x  ears  large  cxpici.i  h.ixe  heen  imidc  to  Gerniaii} 
lie;  do  no,  cover  ihr  whole  field  of  retail  trade  bin  lainl  the  closing  of  tbi.-  market  lias  ineanf  Hie  caiieel- 
Ihe  foliicvving  figures  are  indicatixe  of  tlH.-  trend:  ;  air  -,  |  la  1  iiui  of  :'iibstaiit iaI  eiuilraeis  for  (•iirretit  and  fiilnr,’ 
of  'letiarimrnt  stoics  were  S' 7  grcaler  than  a  x  ea  r  f  .'b  ipment.  It  is  pos.sible,  ti(,.ve\er,  tlial  tbe  eliiniinitiiui 
earlier,  tho.se  of  women'.s  i  bjtliing  stons  xxere  U|i  fi'e.  iof  Kuropian  .auiree.s  of  .  nppiy  for  C.S.  mill;-  ma.v  pro¬ 
of  men'.'  eloiliing  17'  ,  and  of  eomi'i.x  general  .stores  ,  \  ide  an  inei-n:i.sed  mai  kf  t  for  ibis  produet  soiitb  of  tbe 


tlic  latter  being  liie  first  gain  to  In'  rreorded  Imrilei-.  Mean  wjulr.  oiierai  Ion.- 


tills  year.  Data  for  Omobi  r  are  not  yet  axailable.  but 
i-rpori.s  sygg-est  tiiar  hero  and  in  other  parts  of  Can¬ 
ada  tliii  buying  w  ax  e  lias  sub.'idf  d  to  a  conskleiublc 
degree. 

Tlie  uin  ei  laiiitK  .-I  generated  by  tlie  xvar  arc  not  yet 
entirely  dissiji.ned.  and  for  ihis  lea.-oii  it  i.s  difficult 
to  generalize  Kgiirdiiig  the  outlook  for  M.iriiimc  bn.si- 
ness,  It  sectn.s  (leaf,  liowever,  that,  as  Canada's  war 


llie  dome;;tie  )iulp 


and  paper  mills  of  tlie  .Maritimes  liaxe  been  stepped 
Fii'.  IlniiiloyinenL  in  nnl'p  and  paper  showed  a  7aiiT,x 
i  siibstant  ial  gain  beiween  .gepienibcr  Lst  and  Oetobei 
list,  Ibougli  I!  lomaiiied  .-omewbat  lower  than  at  th  ■ 
S.'inie  dale  a  .xear  (arliei-. 

Tlie  nio.si  serious  diisloeai  ion  of  markets  w  a.s  exper¬ 
ienced  by  the  a|(ide  |ii-odneeis.  Beeaiuse  of  sbipidng 
difficulties  and  tbe  total  elimination  of  some  European 


elfort  inci  easv.s,  iiic  steel  and  coal  indusli  ies  of  ilie  iiiai-keis  (and  al.so  to  some  extent  liecause  of  plentiful 


area  xvill  plgx  an  iiniajrtaii:  iiarl.  Steel 
Cape  Breloii  are  now  al  inii'.,  of  capaeii.x 


operalions  in  domestic  crops  abroadi  iliex  nad  little  prospect  of 
and  it  seems  .  expoit ing  ibe  bulk  of  ilieii  crop  as  usual.  Moreover, 

likely  that  they  will  continue  so  for  some  time.  'ITioiigh  .while  hoi  weailier  ami  droiiglil  liad  lo  some  extent 

the  close  of  navigation  will  .soon  bring  a  seasonal  cur-  ulfecicd  the  .size  of  ilie  apples  this  year,  the  crop  was 
tailnieni  in  coal  shipments,  rbt'V  are  currently  at  a  . of  good  (piality  and  large  about  2,l!H.qq0  barrels  in  j 
high  level  and  orders  on  hand  are  reported  to  be  .sub-  :Nova  .Scotia. 

stantial.  |  To  meet  this  sitiiaiion  a  |dan  has  licen  xvorkf-d  oiil 

The  lumber  industry  has  henefitted  from  an  aelive  l,y  whuii  tin-  l■■e(lel■al  Govi  rninent  will  inirehaso  l,.a0q,- 
export  trade  and  from  somewTiat  better  (irices,  and  OOO  hiirn'ls  of  the  crop  (to  he  jn’oeessi  il  h.x  canning 
stocks  ai'e  fairly  well  cleaned  qj).  ft  is  expected  iliailor  drying,  al  pri, cs  cipiix aleni  to  6-5' v  of  the  average 

logging  operalion.s.  for  the  luinher  trade  at  least,  willifor  the  lasi  tliree  year:s,  less  slotage  and  selling 

be  on  a  eonsiderably  larger  stale  tlii.s  year  than  last.  ,  ebarges.  .Marketing,  bolli  of  fre.sli  and  processed  fruit, 


For  a  time  early  in  September,  before  Ibe  British  Tim¬ 
ber  Control  xvas  cslablisbed,  there  was  a  ressaiion  of 
I  Inmbci-  buying  from  Great  Biifain.  Noxv.  boxvever,  wiiliiand  ovei-.-eas  murkei 
the  elimination  of  Baltic  sources  of  su|,ply  tiiid  ibe  cs-  miim  r.i;  ixe.  ami  incoi 
labli.shmeni  ol  the  convoy  system,  eoniiacis  aic  beiii 
negotiated  and  it  a|, pears  likely  fnai  sbipnieni 
'lain  will  again  go  forward  an  good  xolume. 


is  to  be  liaiidled  liy  g  (ciiiial  selling  ageiic.x  w'nieh  is 
lireparing  an  active  salt  s  ( ampaign  in  boili  doinesi-ie 
While  prices  will  not  be  re- 
ui  the  apple-growing  (list  riels 
will  be  reduced  in  coiisetiuenee.  B'c  id'un  offers  ill.' 
liri- j  grow  CI  S  a  welcome  means  of  adjuslnieni  to  the  new 
j  sil  iiai  ion. 


LONG  DISTANCE 
NEIGHBORS 


I  hroughoiit  Canada  s  New  Brunswick,  j'ou  11  find  itiodern 
telephone  service,  from  fhc  smallest  fishing  village  or  farm¬ 
ing  hamlet  to  the  largest  industrial  and  commercial  centre. 
People  of  every  Province  become  next-door  neighbors  by 
Long  Distance. 


hor  business  or  pleasure — in  winter  or  summer- 
and  friendliest  way  is  by  Long  Distance. 


-the  fastest 


The  telephone  system  in  New  Brunswick,  operated 
by  this  company  provides  a  quality  of  service 
second  to  none,  and  forms  a  vital  link  in  Canadian 
communications. 


THE 

NEW  BRUNSWICK  TELEPHONE  COMPANY 


Nova  Scotia  Coal  Mines  ' 
Big  Source  Mineral  Wealth 


THE  FINANCIAL  TIMES,  MONTREAL,  DECEMBER  8,  1939 


Trade  Through  Maritime  Ports  !  POULTRY  EXPORTS 
Since  Conhderation  CURBED  BY  WAR  I 


But  New  Brunswick  Also  Has  Coal  Resources  —  Seventeen 
Gold  Mining  Operations  in  Nova  Scotia  I 

at  Present  i  llso: 

_ _ j  188f> . 

WIDE  VARIETY  OF  COMMERCIAL  METALS  I  ||i 

Marititiie  Bureau  The  Financial  Timet  j  191S.  ! 

SairiL  John  —  In  mineral  production  in  the  Maritimcs,  the  I  iwT;;: 


■^'ear*  ended  March — 


WIDE  VARIETY  OF  COMMERCIAL  METALS 

Maritime  Bureau  The  Financial  Timet 


Princ* 

Total 

Edward 

Nova 

New 

Marltima 

iiland 

Scotia 

Bpuni^lck 

Provincoi 

$1,928,863 

$  8,008,031 

1  e.682.«::7 

$16,469,420 

1,983,419 

10,672,981 

9.85«.f;62 

22,610,063 

799,287 

6,188,933 

S. 91^6, '>98 

10,981,938 

778.444 

8,192,881 

'•J  21.28 1 

15.096,089 

,*.85,869 

9,804,148 

♦i.*i20.a94 

16,610.401 

880,718 

8,991.569 

4. .^28, 661 

14,060.880 

806,374 

10,369.943 

♦•.680.896 

17,457,212 

.890,371 

12,38b„820 

8,100.033 

21.078,924 

685,202 

14,121,015 

10.743.781 

26,620,698 

980,467 

16,257,805 

12.736,708 

29,934,480 

1,014,876 

33,067,422 

33, 869.948 

67.942,246 

1J!<, 618,667 

IR.’oiisioss  10z!7to[oi9  I  Maritime  Bureau  The  Flnaaclal  TImea 

lloM  ln?:262:Mt 

i7,'157,2)2  J8o,«o4,8i6  British  Importers  of  Canadian  poul- 

29,624,480  687!489,8oi  annual  supplies  in  Canada  but,  up 

87.942,246  1,064,628,128  tii  tho  present  have  not  been  able 
49,884,870  ''■*  "eL'iire  the  neceoBary  permits 

r2’,94o’,i22  i.03n[862!606  from  tbelr  government  as  a  re~ 
t,SslS  n'istalS.'Ss?  a  altuaUon  has  arisen. 

66.278,737  1.248,278., 682  somewhat  ukiii  to  that  or  the  ap- 
i"-'?*'?’?'*'  P'fi  nrop  in  Canada.  Tho  eituatlon 
la^eoMio  4n6',a8a.’744 !  83  't  exis>6  is  outlined  by  n.  R. 

26,071,088  48:1.708,62',  .loups,  iiifuiHper  of  tho  Idaritimc 

3'/.717!768  C''>-<>Pei'{iU ve  Kffs  and  Poultry  Ex- 

38!512.I82  67T,'876,'566  chaiiyt',  as  folloWBl 

r'HoSi;  "Camula  normally  exports  from 
3„146,19.  .,.8,.>8,631  million  poUDds  Of  pOUl- 

.  o ,  'ty  annually  to  tho  United  Klng- 

U3,260,826  $VR.72'..6<)3 

14,830,647  77,88K,978  ^ni. 

16,144.172  87,;ii  1.469  "This  year,  on  account  of  the 

ihe  British  importers  must  se- 


Exporters  Hope  That  Regular 
tions  Will  Be  ModiBed  to 
Permit  Shipments 


THE  LARGEST 
SARDINE  CANNING 
FACTORY 
IN  THE  WORLD 


coMNonsaaos  cm. 


Ihovincc  of  Novn  Scotiii  tuke.s  a  pronounced  lead  and  its  great  I 7  ;  ;  Ijgo'.ow 

coal  iniiu'.s,  one  of  the  major  indu.strics  of  that  province,  on  {^,25 .  I'gos'i’m 

whose  o|)ei;ition  the  welfare  of  thousands  of  fieople  depend, 

aie  famed  the  continent  over.  Then,  of  course,  the  revival,  in  >  1032  liisii.'iofi 


22,068,108 
21,867,022 
28,479.462 
27.746,468 
32,821.746 
37,429,661 
28,9, '.2.236 
18.886.648 


26,702.617 
26. 906. .674 
28.279.707 
2.6,227.984 
21,764,9.89 
26,239,284 
24.377.08.8 
16,106.088 


try  was  in  its  heydjiy. 


province,  nevertheles.s  it  is  of  a  sulistantial  nature.  In  fact,  it '  l*oo. 

is  claimed  that  the  first  coal  mined  in  North  America  was  in  [  . 

the  X('\v  Brunswick  coal  fields  during  the  early  part  of  the  ■  i. 

s(‘\eiiteentli  centuiy.  Coal  mining  is,  thus,  a  very  ancient  indus- 1 192.8 
try  in  lioth  New  Brunswick  and  Nova  Scotia.  llmi 

■|  lie  ini.'it  five  .vcoi'K  have  tscru  ii  iiilerc.si  of  iniujii:;  companies  ffir.Jgl? 

iiiiii'kcd  revival  in  luiniiiH;  in  .Nova  ’  many  ycar.s  and  assays  usually  show  1930  . 

Scotia  and  of  partitiular  intere.sl  has  ;  var.vini;  amoiint.s  of  gold  and  silver.  1  J?3,l . 


aliiio.si  to  ihe  vanisliiug  stage. 

I'he  coal  areas  in  lhaf  province 


ern  .New  Hninswiek.  ;  {.'i.ijg 

It  has  long  been  eonicuded  that  '  19-87 
.New  Mninswiek  has  worthwhile  ll'ilJ! 


I'oiiiprisc  some  I.UIM)  miles  of  coal-  .New  Mninswiek  has  worthwhile 
hearing  sites  and  in  iiarts  of  it  min-  deposits  of  t»ase  metals  and  today 
Ing  operations  have  been  eariicd  on  every  effort  is  being  made  to  locate 


i  1933 . 

.  ...  »;iy..533 

)  1  .'iTO.OSO 

10.207,091 

22,608,010 

41)6,383,744 

1934 . 

.  60!, .MO 

13,862.176 

11.614.397 

20,071.088 

43:1.798,(12' 

; 1935  .  . 

,  7‘i0.792 

10,774.923 

12.718,501 

30.284.219 

(.22.431,15: 

1986 . 

....  626.226 

18,692,197 

12,499,330 

31,717.768 

•592.719,06.' 

:  1937  . 

768.829 

2l.0:,8,10'i 

16.094.781 

38,512,182 

671, 87.*,, 566 

!  1938 . 

....  903.03:, 

24,770,103 

18.672,321 

44,845,459 

799.00:.. 918 

1  1939 . 

.  903,035 

21,356,606 

14,887,591 

37,146,192 

«58,228,(,31 

ExpoMh — 

!  1870 . 

.  $2.1.54.203 

$5,803,417 

$6,303,206 

$13,200,826 

$VK.72'..59S 

:  1875 . 

.  1,308.461 

6,979.1.30 

6.543.056 

14,830,647 

77,88f^,978 

1  1880  . 

_  l./36..'.:’.3 

7.643,681 

.5.863,9.56 

15,144.172 

87,91 1 .459 

1885 . 

.  .  .  L194.4(i9 

8.894.085 

6.489.293 

10,877.847 

89.236. 3r'l 

1890 . 

...  887,755 

9.468.409 

6.977.8.55 

17,334,019 

91:. 749. 149 

i  1895 . 

1,039. 1!'3 

Il.723,:.;i4 

6,368,657 

19,131.684 

1I3.#v3K,K03 

'  1900 . 

1.349.529 

I2.608.9TH 

14.165.506 

28.124,008 

1‘'l.8i,4.723 

'  1905 . 

061.612 

15,289.7  72 

I7.':i...7o3 

33,874,987 

203.:{16.s:2 

1  1910  .  . . 

111,830 

1 9.557.  IHH 

32.1  10.81 1 

62. 109,83.'. 

3''i.;)'-8..-,2y 

1916 . 

542.087 

29.712.618 

5'L322,490 

84.577,196 

490.808,877 

;  1920  . 

326.412 

78.029,938 

141,874.0.56 

22o.230.4S0 

1926 . 

.  .  .  .'i79,l  56 

43.940.8.*, 6 

78.251.019 

122.(71,431 

1.081.;>«I.»;  jp, 

1926 . 

1,228.328 

f.0,496.594 

99.054,259 

160,779.181 

1.333. “12.498 

1927 . 

1.349.067 

.53.226,985 

10(1.973.186 

1 5,*.,549.*237 

1  .C69..58 

1 1928  . 

1.265.888 

52.833.249 

71. .521. .54, 5 

12.5,020,682 

1,2.',«.  1.52.08.', 

;  1929 . 

956,112 

57.679.781 

72.851,601 

181,187,497 

1.393.115.531 

1930  . 

2.521.560 

62,579.160 

61,206,430 

126.307,7.50 

1.M4. “38.070 

:  1931 . 

1.81.5,717 

52.107.869 

52.349,592 

100.278.178 

317  (.28,048 

'  1(32  . 

.  1.M5.551 

42. .518. 522 

39,482.87.5 

83,146,948 

6n,2-53.f»27 

j  1933 . 

549.122 

37.135,994 

33.f  01,136 

71, .'.86,2.52 

.■3,.'(78.;2(, 

i  1934 . 

.  .  .  926.694 

63,341.852 

49.740,660 

114.009,206 

672.2‘'.'i.395 

.  .  424.081 

61 ,880.242 

67,339,78.'. 

125.644,108 

764.2S4.68H 

:  1936  . .  . 

...  .  579. 0H3 

67.834.971 

67.32.5,392 

135,(39.446 

802. 172.070 

'  1937  . 

1.262.912 

77.580.182 

79.818.91,5 

158,802,009 

1 .0‘74.  j;  1  2‘^o 

1938  . 

.  .  .  564.055 

>♦4. 467, 252 

111,187.396 

19C,. 51 8,703 

1,OlS1.h-j;.‘204 

“6  K.1 

1939 . 

985,700 

83,616.158 

80.971,1  10 

171, .572, 998 

CONNORS  BROS 


WHERE  THE 
PICK  OF  THE 
CATCH  IS  CANNED 

BLACKS  HARBOUR 

NEW  BRUNSWICK 

CANADA 

Agencies  throughout  the  world 


tho  permit  system  is  that  the  Brit¬ 
ish  government  is  directing  all  its  I 

offorls  on  ihe  importation  of  staple  _ ' _ . _  — -  ■  ' 

lines,  sticii  as  beef,  cheese,  bacon 

and  the  like.  It  is  utilizing  to  the  potiUrj’  ovrr.seas;  otherwise  the  .has  been  a  verv  good  Inquiry  In 

ciL-t.  evclvin-P  r.  .  |6aid.  I  ho  numerous  requests  he  ha,8 

"At  Brst.  Tio  permits  were  issued  f'”’  iT^'orniation  concem- 


for  a  cent  my  iiini  a,  lialf.  It  is  estim- 
aied.  officially,  tliaf  .Nova  Scotia  lias 
some  Ik.nnn.hOO  tons  of  coal  yet  to 
l)c  mined  in  tlie  Cape  Biolon  areas 


lliem,  if  they  are  to  be  found.  1 

Opimriunities  in  Oil  | 

As  to  oil  production  in  the  Albert 
Cotint.v  fields,  a  prediction  was  re- 1 


Retail  Sales  Record  1938 


c  „T  d„;,,»T  U»  V.  E'">'  l«  t.». ,  Kn.jl;.nd  f,.r  ,  II., n  rtl.k.na,  he 

ciL-t.  evclvin-P  r.  .  |6aid.  I  ho  numerous  reqtiests  he  ha,8 

"  At  firsrno  nermlts  were  issued  .  d.  Supplies  j  received  for  information  concem- 

for  anv  in.’nlT  importations  but  now  ,  ^"*7"  Prob- 1  ing  prices  and  quantities  Is  a  good 

T  limited  oinntHvis  beini:  allowed  surplus  hero  in  indioatioii  (»f  tho  sizeable  exports 

a^  limited  nu.nti  y  fa  be  ng  alio  ed  fjanada.  There ^1,8(4  lieen  a  good  crop  ,  wbicli  will  take  place  it  the  restric- 

'  "We  hone  th-it  the  same  fbinc  nrel  tions  are  Iifio<l,  he  pointed  out. 

will  apply  to  the  poult r.v‘.  that  short-  The  nm/ket^h*!  a'^mTlthv ‘'and  emphasiz- 

ly  the  permits  will  be  issued  to  the  ^  frm  e|  <  auadian  oonsumers  are  assur- 

limportors.  rsually  Hocembor  is  the  <*Tho  Domrimnn#  nr  Hocuimp  tlioir  poultry  at  very 

big  marketing  month  for  potiltry.  Agrlcultm c,  |  rca.sonable  prices  this  winter,  and 


iind,  in  some  eases,  miiiiug  is  carried  eenll.v  niade  by  Dr  .1  A  D  lieuder- '  OtUiwa.— Uctail  sales  in  tho  Mari-  and  it  i.<  largely  due  to 
out  under  the  sea  for  a  dislanec  of  j.f  u,n,lon.  Kngiand,  who  was  ' ITovinces  amounted  to  $178.-  .«i,arply  increased  sales  in 


(.old  imnmg  m  .Nova  bcotia  goes  National  Defence  or  Great  Britain  M  mdex  or  sates  lor  i.-oo  m  .  0 

l.aek  to  I8CL>  and  at  one  time  that  for  oil  under  the  conditions  of  heavy  *’ase  in.,0  equals  00  stands  a t^P  - 


ounces,  i-rom  that  time  on  tiiere  been  made  by  Canadian  defence  au-  ,oc  ngn,  .a  Y.  T rs  ^  .  ,  a,,  c"'' 

wiis  a  de.  linc  but.  from  in:j2«n,  with  thoritics.  If  a  market  for  heavier  "  \L  ..Vp  ^  . 

the  increased  demand  for  gold,  new  production  materialized,  however,  the  compared  with  tne  pr-  ,  ^ 

capital  eamo  in.  old  workings  were  Albert  County  fields  could  increase  r’  a  ^ ■'’"’f'--"  . 

revived  and,  wherc.8s  in  1932  the  present  output  by  three  or  four  1°'', 

yield  was  around  1,000  ounces  it  has  times.  stands  at  90. S  for^  19,,S  corapaierl ;  Auiomoioc  orAup . 


a't.vevv.w*  «  *  m  MU  .y ,  m  o  .  o.  campaign  .as  a  result,  it  is  expected  that  con- 

and  it  i.<  largely  due  to  Mieir  sre  i.ssmd  tliere  will  be  a  liig  flow  1*-  "'■!  pmnt  out  tliat  poultrj  |  _  --  - - - - 

«lcirnlv  inere-ised  s-iies  in  1'.’-  - -  - - - -  -  proportionately  |  Wide  Sales  Expansion  by 

‘  ‘  ■  '  '  '  ent  chains  operating  1.37  unit  bavo  lieen  for  some  |  ^  g  Poultry  Co-ODeratives 

1936  and  ItiJ*  that  the  ram.  of  of  $6.129..-, 00  or  ti'ne.  While  beef,  pork  and  lamb  rouicry  L.O  operauves 

chain  sales  to  total  sales  ha.  ad-  19.3  per  cent  of  tho  total  Inisiness  Kono  up,  imultry  has  not  ad-  Iljilifax -iMore  Ilian  21.900  pounds 

vanecd.  3  ho  proportion  (,f  grocr.ry  of  all  similar  stores.  *I'he  variety  vanced.  of  dressed  ehieken  and  eapon  were 

and  eombimition  sforn  tm.sim  store  ennriniicd  to  bo  a  typical  “(■ouscqueiiily  the  co.st  of  poultry  marketed  in  eo-nper;iiiyo  pool.s  of 
iranstieted  Ity  cliains  lias  vuiiid  Imt  chain  store  field  of  endeavtir  in  today  is  proimrlionatcly  cheaper.  .N'ovii  .Seotiti  litis  yctir.  up  to  Octo- 

litile  during  recent  years.  In  l!i38'l93S  ohitiining  9.3.7  per  cent  of  the  Business  coudilions  in  Canadaliave  tier  20|1,,  in  a,  total  of  seven  pools, 

there  were  15  different  chain  enm-ltotal  anntial  sales  of  both  chain  and  shown  improvement  and  ttiis  has 'Tims  eomptires  willi  6.7oii  pounds  in 

panic.s  in  tliis  field  operating  132 1  independent  variety  stores.  Three  resulted,  in  a  better  demand  inpoul-|two  pools  for  tlie  same  period  of 

unit  .stores  with  sales  fofalling  ?6.-idrug  store  chain  companies  operat-  tr.v — people  rat  hotter  when  bttsi- j  Itist  sea.-=on. 

Otn.Sno  Of  19.1  per  cent  of  the  an  ling  23  unit  stores  vvith  sales  of  ness  is  better."  j  A  huge  p.'.reentage  of  the  poulirv- 

ntial  business  of  all  sueli  store;-  in- 1  ,$722,800  areounted  for  11.1  per  cent  He  declared  (hnl  New  Bniti.swiek  '  marketed  in  I'hese  pools  graded  in 
eluding  hoili  cliains  and  itidepen- jof  tlie  annual  business  of  all  drug  ennsumes  more  titan  it  prorinces  in  to  th('  milk-fed  grades.  TI,o  large:vi 

dents.  In  1937  there  wore  1,  differ-  stores.  poultry  each  year  ;ind  expni  is  a  lit- ;  pool  so  far  this  season  was  af  Yar 

-  Total  Net  Lstimnirri  ■  tlo  of  its  best  grtide.s  during  Dceem- j  mouth,  where  over  6.noo  pounds 
Kind  of  'V*  '  V*  r''’"  .laniiary  berau.se  it  has  j  were  marketed,  with  113  of  the  200 

Total,  AM  .Siorca  . /. .  ib6,56>.nno  187.740.000  1 7«. ',78.000  been  found  profitable  to  do  so,  and  boxes  of  poiili.ry  and  capon  grading 


T„la,v  ,k„,  kotd  Uii  wMlc  oV  m.at  mark.,,  . 

mining  operations  in  Nova,  bcotia  of  J'®'-  ampnasizen  (  anana  s  need  tor  fjgb  markets)  amounted  Mrat  market  s  (including?  nea  foods) .  I.852j 

wliieh  ten  arc  productive  and  others  domestic  managanese  mines  by  point-  »onii  not)  an  increase  of 

are  under  investigation.  out  that  at  present  pmcticaBy  all  previous  year,  ■'bales  . 

TbPii  there  is  manganese,  tiings-  of  country  general  stores  amount-  Men  ^  and  lUyV  VioihinY  a'nd  furne  hin«  , 

ten  and  antimony  for  which  a,  wider  imported.  In  addition  to  the  small  $27  236.04)0  were  down  2.9  per  ,ii,ciud-.s  custom  tailors)  . 

seareli  is  being  made  today  and  'Workings  in  this  province.  Nova  Seo-  froW  $28  063.000  the  previous  Woim-n'.s  apparri  „„d  accssoric.s  storr.. 

former  workings  are  lieing  reopened  British  Columbia  also  had  a  ’  iia'rdwa?f'".siorssY ! 

in  tho  hope  that,  with  mtHlern  few  small  mines,  he  said,  ’  intpn,ohUe  Sales  Drop  i  umbrr  and  building  material  draiers’ . ! 

methods,  they  can  he  made  payable.  .langanese  is  a  vitally  important  r-miin  "7”''''^''^''’'“'^'''’ . 

As  to  .s,alt.  the  .Malagash  mines,  the  "ar  material,  the  geologist  .stated.  Sales  of  tlm  . 


ing  to  $27,236.04)0  were  down  2.9  per 
cent  from  $28,063,000  the  previous 
year.  iiard 

AntomoWle  Sales  Drop  i  um 

Sales  of  the  automotive  group  padi. 


iib«*r  and  binldiny 


00,565,000 

187,740.000 

1  78.378,000 

35.658.000 

38.632.000 

38,080,000 

25,‘»60,000 

28.063.000 

2;.2  3h.OOO 

27,006,000 

20,564,000 

27.398,000 

28,450,(100 

35.383,000 

32,185,000 

12,997.000 

1  4,3  7  1,000 

1  3.445.000 

,>,267.0011 

7.409,000 

6,926.000 

4,559.000 

5,264,000 

4.687,000 

2.276,001) 

2.499.000 

2,481,000 

1  (.,874.00,1 

18.372.00(1 

1  7,950,000 

6.5  18,000 

8.183,000 

8,210,000 

20,43  1.000 

31.810.000 

3  1.201.000 

1.852,001) 

1,964,000 

2,04  1,000 

18,797,000 

20,507.000 

18.627.000 

21.483,000 

27.5  10,000 

24.106,000 

4,15  1,000 

4.83  7.000 

5,028,000 

4.248.000 

4,740,000 

4,391,000 

2.0  1  I.OOl, 

2.1  64,000 

2,052,000 

1,843,00(1 

2.002,000 

1,965,000 

3.t  1  4.000 

3.85  7,000 

3.625,000 

1.505,000 

1 .956.000 

1,706,000 

2,736,000 

3,195,000 

2.799,000 

7)  1.000 

756,000 

655.000 

4.0 , 7.00(1 

5,034,000 

4.9  16,000 

4.735.001, 

5.2fa9,n0() 

5.1  2  3.000 

i  Uion  import,  fnt-  its  u^o. 


I  into  tli“  inilk-frod  rhoIos.  This  ua.s 


iand  chickens  this  year,  and  there  *  ket in i;  held  at  Yarmouth. 


Cornell,  MtceiLiivRiiy  Iimiilo 
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Boari,  Of-  Tradi:  Bolding 
St.  Joiin’.s,  .N'i  lu. 

Tci.  1,14 


Scotia  wilb  a  prodiietion  of  942..572 
sliofl  tons  in  1938.  Nova,  S.eolia  pro¬ 
duces  some  90' r  of  tile  Canadian 
g.vpsum  .vield  and  lliis  >rai''.s  yield, 
in  iliat  province,  if  is  estimated,  will 
tie  iiioro  tliitn  I.OOfi.tino  tons. 


ditions,  will  depend  largely  upon  the  years,  however,  the  index  was  well 
stock  of  manganese  steel  raantifac-  niaiutained.  lu  1935  the,  retail 
Hirers  in  this  etmntr.v  Ita.vc  on  hand,  of  flic  automotive  group  were  -  .t> 


ho  said. 

To  Survey  Resources 
It  has  al.«<,  .iiist  been  announced  by 


.\s  Hie  niincra.Is  of  tho  Maritimcs  Hon.  P.  5V  I’irie,  New  Brunswick 
.»ie  undoubtedly  destined  to  play  a  yiinistcr  of  Lands  .and  Mines,  fliat 


per  cent  greater  than  in  19.!l.  tlie 
index  being  raised  from  61.7  to 
78.7.  In  1936  sales  for  Hie  groiii, 
were  up  20.9  per  cent  from  Hie 
previous  year,  white  Hie  increase  ol 
24. -I  per  cent  in  1937  ovi'r  19. !6 
raised  the  index  for  the  group  lo 
118.3  on  the  base  1930  equals  1M0. ' 
The  index  for  the  aulomotive  group 


major  part  in  the  carrying  on  of  the  preliminary  work  is  already  under  the  index  for  the  group  to 

war.  some  fa<’ts  from  Hie  Depart-  way  in  eonneetion  with  a  province  tjg3  gj,  the  base  1930  equals  1M0. 
mental  report  for  1938  will  be  timely,  wide  survey  of  basic  Imctal  resour-  .j-j^g  index  for  tlie  aulomotive  group 
The  Nova  Scotia  Department  of  ]  ces  to  a.scertain  just  what  might  be  stji„ds  at  107  6  for  1938;  motor 

1’ublie  Works  and  Mines  for  last  the  province’s  contribution  to  the  na-  yghjcie  dealers  normally  account  for 

year  stiites  that  coal  production  fional  cause  in  the  w-ay  of  metals,  -r  ..gj.  gpj,^  of  ^he  total  sales  of  tlie 
showed  a  decrease  of  about  half  a  The  department  has  "Several  8<’'*d  j  group.  In  1938  ttiese 

tnill ion  tons  from  that  of  1937.  This  leads”  for  tlie  project.  Hon.  Mr.  Pirie  $24,106,000.  a  decline 

was  due,  of  course,  to  the  business  declared.  Dr.  M'right,  Provincial  ‘,f  ^0.4  iior  ceiU  from  Hie  sales  of 
recession.  l.«t  tho  demand  for  coal  Geologist,  lias  several  parties  under  i  |p.>j“’-[-hc  index  for  motor  vebieir 
increaso  to  meet  tho  exigencies  of  his  direction  in  various  parts  of  the  : (jg^jg^s  stands  at  107.6  for  193S 
w  ar  induslrles  and  Hie  mines  of  Nova  province.  coinpared  witli  122.8  for  1937,  9-‘>.9 

Scotia  liave  an  unlimited  supply.  During  the  .summer  a  coinprchen- !  fg,.  jmd  42.1  for  1933.  Bri.iil 

As  regards  gold  production,  the  sive  sun  cy  of  .\ew'  Brunswick’s  coal  i  ‘of  filling  sf.Ttions.  wliilt,  noi 

1938  report  stales:  "Progress  in  the  resources  w-as  carried  out.  I  large  in  dollar  value,  tiK-rcascd  3.9 

gold  niining  industry  in  Nova  Scotia  'I'liiigsten  Mine  Operating  per  cent  in  1938  over  1937.  I’lio  in- 

has  boon  most  decided  during  the  filling  .stations  ---amis  ttt 

past  few  .V ears.  1  his,  no  doubt,  has  ..AncAAHAnf  „,a.a  , a-  132.2  for  1938  compared  wiHi  12. 


’  ^  — 


V''i-  .'"Yv, 


J  ^  ; 

W'SciS'-.'-’'?,- IS.  ->S>,  kUW 


iciiiiie  to  re-o|,cn  many  of  Hie  more 


Hi('  m.'iniifacturc  of  unimiinition  and 
(•(intimieil  operations  for  some  years 


declined  from  $11.371.m(M)  in  193,  i' 


i  Inirnil 
u.'iilar  Uni  /• 


Uhiniir  XnlioitaU',  Mnntirnl. 
•nul  ilciorulwc  beam  treatment. 


promising  districl.s  of  the  hi’u'  lncc  I  ‘rhere  has  been  little  15,00.0  in  PJ38,  it  drop  of  6.1  I'or 

and  lodtiy.  l,y  metitis  of  mudern  min-  i‘  ^  voAmit  veara  cent.  1’lie  index  for  il'c  tippnicl 

ing  metltods,  .Nova  .Scotia  is  raiiidly  |  ‘  ,,  group  stands  at  SO.M  cnnipMii'd  wiHi 

forging  ahead  in  gold  product  ion.  i  ^5  ami  66.P  for  irit 

The  production  of  19:18  was  a  36L  :  )I>n>ng  (  ompa  > 


increase  over  1937  ami  rep.  senis  a  {  "'!’® . operations  there  and 
value  of  almost  $1,000,000,"  Pro.s- ’ «n.ehincry  has  been  tn- 

ppets  for  19:!!l  iire  dciill  w  ith  in  the  ^ ,,  • 

'  . . As  in  other  lines  t he  ,\Iaritimes, 

opening  pait  ol  this  article.  1  ,  ,  .  .  ,  j  • 

,  .  .  i  .  .  .  .  alroiuly  extensivel.v  producing  in 

1  oiiiinereinl  Metals  in  Deiiiaiiil  :  Diiuci-ai.s;  and  met.Hs.  are  today 
■|jio  report  says  Hiat  increased  j  sea rcli ing  more'  keenly  Hiat  even  for 
deiiitind  for  manganese,  itingstou  !  now  sources  of  production  in  view  of 


,'ind  antimony  has  revived  interest  in  tho  national  demand.  It  is  ''bely !  per  eenV  !,(■- 

Hu,  iiossiliiliiy  of  commercial  ore  that  Hieso  will  result  in  additional:  f,,,*.  f,,;;;  (f,i,  index  for  tlie 

biMlies  carr.v  ing  those  metals  being  discoveries  and  further  rnliauce  ibe  |  ia  'x'.t.i.  W  illiin  Hp." 

prc'.^ent  in  known  oeeurrenees  in  thaf  niineriil  wealHi  of  these  provinees  : 'ppoup'  the  sales*  of  liiird\\:ir»'  stoics 
province.  'I’oday,  witli  the  war  de-  well  as  coniribiiling  materially  ioldev-Hnod  6*0  per  i  eiU  while  retiiil 
niand.  investigations  previously  in-  the  supply  of  os.sentials  needed  tolgjjjgj,  ]„’nibei'  and  iitiilding  iiia- 
aiigiiniled  are  being  intensified.  It  ‘win  the  war.  Nerials  dealers  were  down  12. S  per 

is  of  note  Hitii  Hie  i,'poif  st.ites  Hie,  |  cent  Sales  of  furniture  stores  were 

first  prodll.tion  ami  .sliipiMonl  of  !U1  Q  -Idown  12.3  per  .-cm;  radio  ami 

nr'S't  io'r  ■""’'■’1  Hog  Raisng  in  New  Brunswick ' stores.  I3.t  per  cent;  .oat 

I.U,.  iiM.lv  I,HS|  >(MJ.  &  5^  Yards.  l»f'r  nut  Mini 

'I  hp  ITpU!‘l  of  flip  iJoparlPH.^nt  of'  "  . .  iHnirr  vtnrp<5  nor  rrilt  TllPrt^  WHS 

Mild  .\Ihu\s  ill  Now  Mninsw  irk.  j  Halifax.  -  “A  iiiojii.  ijjMp  \.i,ynKo"  in  !'*'•, s  in  tin*  smIos 

foi-  shows  iliiit  ilnrin”  tiir  fis  ,  phaso  of  llio  ^roairr  prodnrtinn  c  lidn^,,o  ..4. 

ini  I  .snous  niaH  (luiinw,  iin  ns  j  ...  *  r  .u^vivoluino  of  ^oMininoni  lnjn*M  sloirs. 

,-al  y.-ar  ending  October  31,  2:'>9.27.-,  | '^.•‘"'1‘Migii.  .-^ti.v  s  a  ' b^  :  , ^  howev  er,  .‘.tiles  of  govern- 

lons  of  cottl  were  mined  in  Hiis  pro- |  f  Deparlineiit  of  .-Vgi  leiil-  li,,„or  sPo-es  incr.'as,..!  25..', 

\in<p  wlnrli  i.s  loss  ihan  in  llio  pro- inatlor  iti  «;rrafoi  hog  .  provious  yoar. 

vioiis  .vear  due  lo  labor  I  roiihle.s  :  and  the  opporliinilies  in  1936  Hiere  was  an  increa.se 

whirl)  i  losed  the  mines  for  some  'bat  exist  in  Hiis  lirjiiich  of  agriciil- : ^^^,g|.  11)35  -i-i,,!  j„. 

time.  Gypsum  production  totalled  1 have  continually  been  stressed  govornniont  liquor  stores 

47, (KM)  tons  and  is  a  long  sianding  '  by  Department  of  Agricultutre  offl-  120.7  for  1938.  120.3  for 

industry  in  this  province  with  pros- j  ,3  iqp.g  73  0  for  1933. 

Herts  favorable  for  the  current  year.  1  "Go-operative  shipment  of  bog.s  in  ......  .  .. 


WiHiin  Hie  apparel  group  inn  .'-.lo- 
of  men’s  and  bo.v.s’  elotliing  and 
furni.sliings  (including  eii-ionis  tad-  ; 
ors)  declined  7.4  I'er  eeiii  in  1938 1 
from  1937;  sales  of  women’s  ap- : 
liarol  and  accessories  stores  ile- 
elined  5.2  per  (‘('nl  tind  .slioc  store  ^ 
sales  declined  1.8  per  cent.  j 

Sales  of  the  building  materials 
group  in  1938  were  ti.5  per  eenl  l,e- 


”  "  -  cent.  Sales  of  furniture  store,-  were 

See  Good  Opportunitie.s  for  ’Idown  12.;:  |icr  cent;  ra.lio  and 

Hog  Raisng  in  New  Brunswick  ' stores.  I3.t  pm-  ceni;  coat  . 

^  and  wood  yards.  2.3  per  cut  ami 

Halifax.  -  "A  t.m'st  important  ‘  ®'o'’ps.  2-8  1''’;’,;;''^  l  b*’'’*' 

ia.se  of  Hio  greater  production  ‘’banKP  "•  '".,.8 

inpaign."  .savs  a  report  of  ,  1,0  !  y''bnoo  of  gov  ern, non  1  iqno,  stoics.  | 
iva.seoiia.  Depart, neni  of  Agrieul-"'  bovveyer.  ®='';  Y  | 

10  s  the  matter  ol  gieate,  hog  .  ,,,,, 

.Rinetion.  and  the  opportnn.ties  ,  ,,,3^  increase 

lit  exist  in  thishraueh  of  agneul-i^^f  ,,,35  i„.1 

■  •rx  IvctAii  I'tW/lecCtH’  * 


DISTINCTIVE  INTERIORS 

Designed  for  Modern  Business 


(ilioscii  i'lrsi,  III  , 'iiii',‘-i‘,  Iiocaiise  of  itfi  superb  insuLitin.ir 
,|ii.iliti('s,  ri  .N  I  I  r  adds  distiiu  l iun  too,  as  can  be  seen 
fifiin  these  iimt. 'll. 'lions.  Another  plus  value  added  by 
TI  N  ri-hSr  is  th.  higdi  degree  of  sound  control  it  offers, 
iiKihing  it  highiv  -iiitable  for  offices,  board  rooms,  etc. 

Noise  of  ofiitc  in.', chines  and  distrat  ting  outside  sounds 
t.'kc  .1  heavy  ti'I!  Ill  modern  btistness,  Tl'N  TP'.ST  ruts 
down  this  di^tuihiiig  l.irtor  .ind  pa\s  lor  itself  in  higliei 
cllii'ienc}',  fe'VM  t  ii'ots  ,ind  increasi'd  output.  lnv'estig.8te 
toil, IV  the  iii.Tiv  !<lv;mlages  <,if  Th^N  Tl'ST  Insulating 
Build  ing  Board. 


■  "'h  nuvrr 
<^<»nunici,  rnodrl 


77/e  I  h  'yVT'  '/„/. 

’nodent  de',0) 


1937,  95.9  for  1936  and  73.0  for  1933. 
peet.s  favorable  for  file  current  year.  "Go-operative  .sliipmonf  of  ling.s  in  ■  1  i.,. 

Tho  report  tells  of  the  production  -^ova  Scotia  during  S<  piemhci  .show  '  Im'ii  Mores  aiiit  Mius  | 

of  naturiil  ga.s  and  oil  by  The  New  a  -slight  decline  from  ilo-  finircs  lar  tia-i',-  wi  i,-  i;.8  i  liaiii  si.uc  cum 
Brunswick  (las  and  Oil  L'iclds  Ltd.  in  Si'ptcmlicr  cif  last  ycai,  Imi  Hie  :'i'ii  (i.mU.v  ii[,i  ral in,":  ..IS  iinii  ,-P,,<  s  in 
Albert  Gount.v  and  of  new  and  satis-  eral  lond  f,,i-  Hi,'  pas,  Hirec  "1  f,.ni  |i,,.  Maritime  I’lcviniiv.  in  i:,l.8 
faclor.v  lioi  ings  vvliieli  have  been  .v<  ai  s  lia,;  liimn  sircingl.v  npvv.iiil.  cninii.ii  .'d  vviHi  6,1  1  c.mn.ini.  '  up,  r 
carried  out.  ".News  in,vv  cumis  llml  iln-  Itriii.  l,  at, nr  ..o7  sloii.s  in  ,9:i’,.  .saPs  n.-.- 

Tho  I’rovini'ial  Geologist  far  .New  Hoard  of  Ti'adc  lias  incita.scd  Hic  non,  $3,1,77 1. Inn  in  i:,.;T  to  .$:;i,::.'  ., 
Brunswick,  in  Hie  19::s  report,  tells  iicggcd  iiricc  for  (’anadian  1, aeon  liy  ‘  31,0  in  pcjx.  \niinal  c  li:iiti  .salc.s  ar- 
of  (tie  search  for  metallic  minerals  eiglil  siiillings.  Hie  total  pi  ice  now  1  (■(mnied  for  17.6  pt'r  eciii  of  Hicioial 
in  this  iirovineo  wliieh  was  more  in-  being  100  shillings,  and  as  a  result,  s;iles  of  all  relail  .  lore,-  in  ilie 
tense  in  1938  Hian  ever  before.  That  (’anadian  hog  prices  have  been  |  .Maritime  Pro.  ine,' ■  in  19:18.  ;n  i:.:;7 
seareli  is  being  eonlinued  now  in  '  gaining  strengtli.  This  situation.  |  vliaiii  sales  aecoani.'d  fur  I'i.l  iioi 
view  of  Hic  war  demands.  'I’lie  rc'- !  eoiijiled  vvitli  a  somewhat  easier  n  onf  of  all  rc'tail  sales.  15. S  per  cent 
|,(, It  said  Unit  drposils  of  liase  metals  feeling  in  mill  feed  in  ices,  presents  in  I9::6  and  15.'  ,  m  in  I9:;5 

aro  vvidespreaii  in  iioiili  casiorn  ;  an  allractive  prospocl  for  hog  pro-|:,ales  of  gov eitiincni  liiinoi  .‘-lores 
.New  Briiuswiek  and  liavc  stirred  Hie  |  dncc'i  s  lo  incre.Tse  their  lioldings.”  '  arc  iin'liided  in  Hic  ciiain  figni  i'.s 

I 


'I'ln-i'c  wci'i-  ,;.8  cliain  ^1 
p.inics  o[,i.i‘al in,":  ..IS  nnii 
(In-  Maritime  I’lovin.iv, 
ci.in  |.,ir.'cl  vv  I,  li  66  1  cm , 


in  this  Iirovineo  wliieh  was  more  in-  |  being  100  shillings,  and  as  a  result,  s;iles  01 
tense  in  1938  Hian  ever  before.  That  I  (’anadian  hog  prices  have  been  |  .Maritiini 
seareli  is  being  eonlinued  now  in  '  gaining  strengtli.  This  situation.  |  vliaiii  sa 
view  of  Hic  w  ar  demands.  'I’lie  re- !  coiiiiled  vvitli  a  somewhat  easier  ;  ,  onf  of  j 


THE  IRSHLATIN8  BOARD 

ll  ///(  ,.'/  4 4/4//:''/‘  literature,  teikuiml 
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■  '  y  this 


Manufacturing  Production  In 
Maritimes  Up  Sharply  1937 


^  ^  9  Qvor  a  period  of  68  years  the  in-  of  over  $1.500.00<^  "as  recorded.  Pig- 

-  -  crease  in  the  value  of  Maritime  fish-  ures  for  the  latest  year  showed  a  de- 

Gross  Value  at  $157,440,000  Showed  Increase  of  23.7  Per  !  erics  grew  to  the  peak  level  of  $18.-  crease  of  ISli'.ikil.’. 

r'-™*  1 W/-,-  I  ir  1,  1.  D_’  1  '  S75,1J7  in  1920  from  $5,150,858  in  Figures  fur  ll'c  w  hole  of  (  anada 


Cent  Over  1936  —  Was  at  Highest  Point 
Since  the  Year  1929 

M.-niiifricliiriiig  proiiuciiun  in  the  poultry  Cooii>  SlSS.dpe,  priiitint;  nnd 
three  M,i.riti’uo  provinces  of  (  an.ida  initilisliiny  $17l.t’ii'9.  sawmills  .'S!  '.:.’.- 
1n  1957  had  a  gross  value  of  8la7.-  Sue.  and  fhmr  ami  I'ceiJ  mills  $112,- 
.tte.iiii,!  ;'j,  im  rease  of  25.7  per  cent  709. 

-o.T  iho  miipnt  of  $127::21.eOO  re- 
po-toii  for  ih('  i'>re\  ions  .'l  ar.  Tim 

fain  in  ihe  Mariiimrs  wa,-  grc.ater  Manufanuring  oiitjni!  in  New 
lii'uporruniately  ilian  in  iic-  Ituini-  pinn^swick  in  19. .i  was  \alned  at 
nion  as  a  whole,  wliich  aniounied  to  d*. OOP.  an  mhaneo  of  25. !•  per 

20.7  per  eent.  Tne  1957  \ahio  for  the  pp'ii  o\er  the  19. hi  \aliie  of  .$at>.22c,- 
three,  inao  inees  w  .is  the  highest  '**'*^-  between  19,lti  and  195, ,  the 
since  tlie  1929  fiaiiie  of  .■^ItiJ.IHl.-  t'umhor.  of  eni))loyees  rose  from  7S4 
(nHi,  t"  !'f*5  and  the  etipital  employed 

,  ,  .  ,  ,,,o-  from  .$Sl..tt:s,nhit  to  .$89,798,000;  the 

.\.s  between  1  '.a.  and  19.,.,  the  ^ 

.umber  oi  establislnmnus  repoiting  ^  ^ 

rose  from  2.1,0  o  J.lv  and  t In  c.a-  su.sgo.oOO:  while  the  cost  of 

•■•''■"'’V*'’  materials  adxanced  from  $29,295,000 
192.090.  Meanwhile  the  nmnhcr  as;  OOo 

of  emplovees  incrca.sod  fnn.i  im.ihfc 

t..  5l7iV'  and  the  pairull  from  82,;-  '’”’9  p'"*  Hip  list  of 

195  009  to  ,851  Sav  wliilc  ,  i,c  'O'ii' ''io''  'O'l"- fics  in  1957  with  an 

(  ost  of  materials  miMnic.  d  fn.m  xalue  of  $20.19.5.000.  and  was 

$t;7.. 571.009  to  fSO. ,"oc,  f,dlowcd  h>  ^awmllIs  $7. 58. .,000.  cof- 

V  1-  ■  .  ,  .  .e,',  ic..  and  .spices  $:’,.. 58!'. 099,  fi.vli 

The  leading  indm-i.y  in  .he  three  $5.11,5.000  and 

provinces  eotnhmed  was  pulp  and  $1,774,000. 

I'ape:  at  $2o.l40. 909:  followed  h. 

primarv  iron  ami  .steel  $  1  1.88;. "99.  .^oia  Sentia  led  the  Maiitim,'' 
.sawmill.s  810  970  99..  .-ailwav  r..llim-  I’f.'vii’eos  ;n  mamifaetnres  m  I"!., 
stock  819,278.999  and  fish,  cur.iu  ■*  output  vuhie  oi  .88  1.- 

.ind  paekinu  $10.9  l.5."0e.  . . .  ■'  -oin  ..f  21..5  pc;-  eent  over 
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Total  Value  of  Fish  1870-1938  I  N.  S.  DOES  BETTER 
- —  THAN  R  f  AS  A 

1  of  08  years  the  in-  of  over  $1,500,900  was  recorded.  Fig-  j  •*  W  ^ 

iluo  of  Maritime  fish-  tires  for  the  latest  year  show pd  a  de- i  DTTVCD  AC  A  DDT  17 C 
he  peak  level  of  $18.-  crease  of  pi0.o:.2,  ;  DUlLiK  Ut  AiiLlO 


1870.  From  1920  to  the  depth  of  over  this  period  since  Fonfedera- '  - - 

the  depression  in  1955  a  steady  de-|iion  follows  laraely  the  s.'ime  trend.  Okanagan  Valley  Growers  Also 
(  line  was  noted  when  a  fiirure  of  |  The  peak'year  was  reaclied  in  192(' ,  Facing  Problems  Because  of 
$9,S52.!'!M  was  reiiorted.  Sim  e  tlien  with  a  total  Milne  of  $49.24 1  .:!59.  a'  War 

tile  elim''  lias  been  steadily  upward  .low'  of  $25.!'.57. h'O  in  1952,  fidlowed  : 


27 

Steady 


Years 

Growth 


809.  and  flour  and  i.-cd  mills  $142,-  "'o  y.'arlyM.y  the  upward  swing  over  the  ne,\l  j  MARfcTFT  ri  n«JFn 

7(10,  :  im  reaso  sltowii  in  1950  when  a  gain  .  si.\  years.  j  I 


ill,'  last  annual  report  o"  Ihn  Kishcrios  .s't.ilislins  of  t  ai.a.i.i  I  t  lltn  I'ominion  Hurcau  of  i  Vancouver  Bureau  The  Financial  Timea 

f  ]vi  Is!  s  N  H  Tot.  Mari.  I’rov.  Catiadai  N'inicouver. — ^.Nova  Scotia.  this 

..  . .  8i.i!<!.','>’  j.'.i.'.o.s^s  $i...'.77.a!'i  !  province’s  nuxriliine  compclitor  in 

i;;2'.n.06l  2;-'u.'it.-  n^'io.’r.s^  TU!w.97i»  1  oi’I’lo  Rrowing,  i.s  provlug  to  bo  a 

. . .' .  i.j  i.tao  t.,28:!!:'22  lieo  uai  i:i,. =.82.78:1  17,722.978  !  niucli  hotter  customer  for  its  pro- 

'tS:  :::Sf  hSs  n;s^3U25 

I.ic,.!.p:!  7.t>0'...i,v2  r.TS'.  ,  t2  12.838,087  2i.5,n7.6.3!f  hoeu  SO  far  this  yenr  for  the  Okan- 


lo  $5;;. 985,009.  l.'ct 

I'nlp  ami  I'aper  headed  the  list  of  lii;.; 
indititlinl  imin.  tries  in  I9:;7  w-iih  an 
i.tiipiu  lalue  of  $29,195,009,  ami  was 
!,.l!owcd  ^awmilIs  $7.58.5,00!'.  cof- 
,e,',  Ic..  and  spiccs  $5..5S!'.ooo.  fi.sh 
curing  and  packim;  $5.11.5,000  and 

htuior  and  cheese  $1. 774.000.  - 

.Nora  Scotia  led  the  Maruinm' 
rrovii’cos  ;n  manufactures  in  1''57 
wiiii  .1  cross  output  value  of  .881.-  irno 
■  '.91.""0,  a  cain  of  21. .5  pc"  cent  utor 
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Maritime  Mineral  Output 


In  the  province  of  I’l-iiuc  Fdwai'd  r'O’  "uipui 


Island,  wiili  a  population  of  less 
than  100. '"SI.  the  miIiic  cf  mutiiifat- 
turc.'  prod'iced  in  1957.  accorduic  to 
„  iTp,u'i  i.S'Ucil  1,>  ilic  jtoin  nion 
Sl.'iti.'.tician.  was  $5..' '17,""".  an  in¬ 
crease  cf  7.'  I'l'v  ifui  i,v,  r  the  19:;, 

iicnrc  ,i;  . . .  Meanwhile  me 

uirnher  ,if  pl.mts  in,  I'casp,!  from 
255  t,i  2t",  an, I  ■  tm  ,'.Miiial  >  in- | 
plo..i  d  fr"i9  5j. ,11, 1  t.,  .72.';",7,'i,'ii;  ] 
the  iri'i’h'  ■  "f  ,'i ,  .I'o.t  ce,  frclt’  I 
!,.  I  '  *12  ai'd  ih,'  "ii'i'cll  II, , 'll  .8  5,':’..- I 


prc\  ions.  .Vs  hciwci'ii  r'5!;  and  1957 
the  unmtic;-  ,)f  pi, nils  declined 
slichih  I'rom  1,I.5s  to  1,155  'nii  llic 
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Allhougli  Is'ova  Scotia  has  a  popu- 


.3i!i2i.'97i  tl'e  Uluenose  province  has  been 
31.427.3.', 4  I  greater  thau  on  the  I’aclflo  coast. 
38.9.rt.2!!4  Uespatches  from  Kentville,  N.S.. 
40„s;>2.i 79 1  report  that  Nova  Scotians  have 

-  l>ecn  buying  llieir  own  apples  at  the 

unprecedented  rate  of  1,500  barrels 
a  day.  In  the  last  tlireo  weeks,  ae- 

_ cording  to  Fraig  Caldwell,  .lales 

:  uiaiiiiger  for  Ihe  Nova  Scotia  Appl'c 


rels  of  Annapolis  Valley  apples 
have  lieen  sold  in  tliat  province — a 
swift  and  wholehearted  response  of 


l  ess  Than  Last  Season 
Foring  a.  similar  three-weck-i 


The  story  of  The  Nova  Scotia  Trust  Company  is  one  of 
continuous  success  built  on  outstanding  service  as  executor 
and  trustee  to  individual  and  corporate  interests  of  Nova 
Scotia. 

Assets  and  surplus  funds  have  increased  every  year  since 
the  Company's  beginning,  and  dividend  payments  have 
continued  with  unbroken  regularity. 
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Capital  Paid  Up . 

Reserve  Fund . 

Total  Assets  Elxceed . 


»  500,000 

220,000 
10,000,000 


THE 


Record  of  Bank  Debits  1934-38 


IiariiiK-llouc.,'  i '(■ntr,.? 


27,'..9).8..‘,!  II 

171.071. '211  r.5!..’J2o.  o2  I8!i,!i8'..|,'.i  21  i.'jio.iilili  191.897.115  ''‘'UUlfy  ti>  \  ;i.i.i('ouvrr  duriiiL'  the 

full  seuyiil).  'Ihe  (.Ikumigiiti,  how- 
.vi4.2.:.l.o--7  .'7.i.n-.2.8.;o  ^  r..'!o.402.nM  r.ii'i.wj,;..',:!  |  alwuys  doiniimted  tli< 

.86B.t;72.' 22  :',i.'ii';,ofiG,34i  :;7.,!i28,flo«,T I'i  :;,'',iiti;.iiKi ,t :is  ;in, ',12 1.392.7:12  trade. 

- 1!  While  1!.!'.  ronsuinptieii  uhew.s  ;i 

•  W  WT  •  r»I  slight  rediution,  the  pr.-iirii'  tmir- 

icHill  Unique  Phenomenon  siSumhewiln 

■ —  -  —  luLve  taken  more  I!.''.  ;ipple<  ihi.s 

Uy  MURIEL  LUTES  .s.  as'Ui  than  ill  ally  "f  the  pa.8i  five 

In  Thr  M.iritjmc  Advoc.itc  vear.s.  wtiile  onl\  in  III57  did  .5I.iIli- 

- - — - — — — J  tuba  eweed  tills  scasmTs  piireha.--es 

as  in  a  few  .'-h'Ut  i  will  tben  start  incviiig  uidiill.  Hew  Fkunagaa  fiiiit.  i 

iiiliday  iiieeea  fur  :  far  it  w  ill  mi  befei','  stejipping  evi-  Here  are  the  figures  tip  ie  N,'- 
idie.  Strange  fan-  denily  dep-nds  iip‘in  ii.-i  wi'iL;lil.  vemlier  18  fer  the  prairie  |iiir- 

i.-i  jieeiiliar  bii  uf  '  This  is  all  very  piu/.Iiiig,  Init  '  Imses;  A  1  li  o  r  t  ti.  195!',  118.19., 

n  teld  and  retiild  there  iniisi  he  .--iiuk'  explanalien.  t»’8<'s:  1!I58,  lail.'iMi  Imve.^.  Saskal- 

•.  I'oeple  enm.'  in  I  Tin  re  i.s:  the  .Maunelie  Mill  i.-i  an  '  hewan,  1!'::!i.  .iI5.ii,2  ti|i.\eR;  |9.,8. 

believe  (If  dislie-  I'ptiea!  illn.-ion,  that  is  all  but  that  Fl'.IM.  ^  ^Maiiiteba.  I!'..!'.  29,._.i9 

irie.s,  ami  away  is  eneiich.  rimusamis  in'  peenle  visit  !  -5., .''88.  , 

ind  liriiig  tlieir  I  Ibis  ••liill"  eve’w  vear  and  ilie  iilie- ■  "  I'.'  'h'’  Okanagan  | 

ly.  ii.iaie.ioii  ha.-  lie,', one  a  murist  at-  "-enei.'S  Hiat.  Iota  deme.-t le  ; 

snow  rnds  i.ee-  traetiiin.  wlm.se  fame  Im.s  s|ir,'ad  ■•""-'"■■I'P"""  "t  IM  .  apples  exeee-  s  j 
eii  l  ar-  u  Maa- i  into  man.v  lands.  i 


'7 

-1  L‘Jl6.»»t»6 


r.:;9..;tn..-,o4  ,i,,. 
lo.s.i  t.-..:!04 
191.897.11;. 


P'or  the  entire  province  the 


llasi,  season -so  far  .8ii.i;S9  boxe.s 
e'limp.ired  with  87.92,9  bo.xe.s  for  He  I 
corresiioiidiijg  period  in  I95S.  It  i.- j 
almost  impossiblo  to  obtain  a 
jstiictly  aeciiralo  eomparison  willii 
I eastern  eniisutiipl ion,  however,  a.- 
jllie  figure.s  (|iioted  here  do  not  lak,' 

I  into  aeeount  llio  shipment.s  ttoni 
the  I'raser  X’alley  and  Faiilmo 


.■•4.974.730  10!,.041.88,'. 

.'•O.OO.'-.OOlt  117,29!, 1.S9 

97, .8-0.770  r2-.:l2t.3 '4 
8  33  4.S  1  t  'I 


133.811  T.'Ml  for  Cai 


930.402.01  1 
•,!‘28,fl09.7  13 


,199.091, tas  ao.'.i'ji.: 


Fisheries  Output  Of  Nova  Scotia 
Larger  In  1933,  But  Value  Reduced 


'll.  wlKUher 
i.ut'tioil  fre.-’i,  or 
J'or  tiie  fi.'st 
d  d,.-!d.ii',\s  bi'i.-It 


oi;':’!r  ;he  N 
:i  i  ■  '  "  a.-  ss.sef.- 
w  .  ..  8:;4  in  ;hi 

•,  5  ■■  -  •■.'i!  '  repre- 

(  of  tli,  pr'iduct  iis 
e:lier  .-idd  for  eon- 
b,  or  eiuined,  cur,  1. 
fi.'st  time  since  l!'2!i, 
biii.'ier  as  th"  Icadiim 


I'  ■d'li'  (if  : 

,  •:  iiubincd, 

:'ed  with 


e.liling  of  a!!  i 
'.v.is  >1.87  ;.o. 
'2.23  ficr  I  '.i. 


Nova  Scotia  fis’e.  ry,  iis  ii 
l.i.viiit  a  ’iiarketed  vaia-'  o 
817.  comiiai'f  d  with  .$2,282.! 


;■  eon-  .i-a:'.  i.-ts,  traps,  wiiarves.  etc..  u.--,  d  liuve  a  il<i/,cn  tlicoric.«,  ami  go  away 

cur,  1.  in  dll'  primary  operations  of  catch-  to  come  again,  and  lu'ing  tlicir 

'  l:'2!i,  ii'g  ;ind  landin-'  the  fi.-di  wa-  .'9.-  friends.  anoih?r  day. 

icadini.  .18,,.  c'oi.inared  with  S'! .481  .mi;;  m  Novembers  fir.st  snow  finds  poo- 
Inctioii  i::,:.  T';.-.  rcdm'cd  nund'c."  of  '.ob-  ,,io  ,,nii  trying  their  cai-.s  on  Maa- 

$2  594,-  stcr  traps  usd  contribute-  chiefly  jietic  Hill.  The  rushing  lorri-nis  of 

as  tlic  't,,  the  'iecrease  in  the  t  .tal  value  of  the  spring  iu'oak-up  have  scareely 


*  Magnetic  Hill*  Unique  Phenomenon 

By  MURIEL  LUTES 
In  The  Maritime  Advocate 

,>'.• -m,  1 .1  Hill  has  in  a  few  .short  |  will  tben  start  moving  uidiill.  How 
•a:'.'  beeo’iie  a  bolida.v  mecea  lor:  far  it  will  go  befoi'''  sio)ipping  evi- 
.e  iravillug  public.  Strange  fan-  denily  dep'iids  iip.ui  its  weiglil. 
i.sie-  l.i’.f's  of  ibis  Jieeiiliar  hi:  of'  This  i.s  all  very  inu/.Iiiig,  lull 


..'.'-ed  vvith  $2.23  per  i :  in  r.i.sie'  t.i’.es  of  this  jieeiiliar  hi:  of'  This  is  all  very  inu/.Iiiig,  lui 
7  ii'gli way  have  hecn  tidd  and  retold  there  iiiiisi  he  .--ouk'  exjilanalion 

In  primary  operations,  tlie  aimuuil  tie  ronr.ie  ni  over.  I’oople  com.'  in  I  Th*  re  is:  the  .Magnetic  Hill  is  at 

■  ijetal  iiivo.sied  in  tlie  vesse’.s.  merry  tiironas  to  believe  or  disbe-  ..jitiea!  ilhision,  that  is  till  but  ihai 

ai'.  :."ts,  traps,  wharves,  etc.,  u.s'  d  liuve  a  d<i/,cu  theories,  ami  go  away  is  enough,  rimusamis  le'  pcojdc  visi 
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from  la.st,  year'.s  record.  'I’otal  ship-  Nova  Scotia  Fish  Catch 


boxes;  1!'3S.  29:;,(;,8S.  I  iiieiits  to  the  Fnifed  Kingdom  and 

It  I.s  lielievf'd  liy  Ihe  (ikanagan  |  ,,iher  exjiorl.  markets  amounted  to 
fruit  agencies  tliat.  total  dome.-iie  j  p.j,,  ,,^^1  hoxe.s. 

('iilisuiiijiiion  of  It. I',  ajijdes  exceeds  j  '  , "  ’  ",  ,  ,  ,  „  r>  c 

that  of  last  vear.  although  ac-urate  !  ■  "•"■Kl'ouf  tho  total  arc.T.  B.C  s 


Showed  Gain  in  December 


Halifax — Increase  in  value  of  fish 


value  oi  jiroduction  of  the  lobster  |  c.ajdtal.  T’no  minibor  if  men  em-  subsided  before  the  fi.sri  cars  arc 

fi.sher.v.  The  catch  of  cod  shows  an  ployed  in  the  pi'imnry  ojutraiions  in  .Magnetic  Hill  bound.  I’imc  and  dis-  Halifax. —  .''hipments  of  gold  by  | 

increase  over  the  preceding  year  of  1938  wa.-  1  8. .5  48,  comjiaied  with  18,-  tatice  liave  no  deterring  effect  on  •'''"'■''i  t^coiia  operators  to  tlie  Koyal  i 

!'8,473  cwt.,  and  its  inark’  ted  value  . OSS  in  the  jirecedmg  year.  I  those  who  liave  tieard  of  .Magiieiic  5Iint,  in  August,  were  recorded  at  2.- I 

an  increase  of  $l"i'',59.5,  while  the  ;  T’ne  value  of  the  i.iidtal  invest- '  Hill  and  inusl  conm  and  .s.-c  for  88!'  film  iiiinees;  in  .luly,  2.''2!i  oun- 

lidis'er  ea'c'a  decreased  by  3.55>;  merit  of  the  fi.sh  canning  and  curing  ,  themscivc.-.  A'  all  tmiirs  of  the  day  were  sliijipcd. 


!  I  hrougliouf  tho  total  area.  B.C  '.s 

figure.s  are  rmt  tivailable.  am!  tiiis  1 I'roj)  has  declined  frotn  i  s  goptemher  compared  with 

lias  lieen  aeeomplislied  desjdte  Hie  | v,  J}  more  la  same  month  of  last  year  is  mu- 

■/.oning  regulations  which  liave  elini-  bo.xes,  according  to  a  ^  '  ed  by  the  eastern  fisheries  division 

iiiatod  shiimients  from  west  ..f  the  <>f  stocks  on  hand  in  the  Okan-  Department  of  Fi.sheric.s. 


Wi.  ,>nd  T'.m 
:157.7I1.  Ti': 


market'  d  v,,:ne  by 'industry  in  1958  was  $5.7.57.8(7. 
i  among  tb"  chief  I  ('onipare.l  viHi  .83.2:'1.in  in  1937. 


S8!i  film  oiinees;  in  .luIy,  2,''2!i  oun¬ 
ces  were  sliijipcd. 


r  h-'l.  '  r  V  ..n  lagan.  The  crop  was  first  e.stimated  ol  r  m.s. 

Rockies  to  odstein  anada.  5.900,000  boxes,  and  this  has  ue-  A’alue  of  last  month’s  catch  was 

l  ulling  Off  III  I'ixports  j  creased  now  to  5,450,000  boxc.s.  In  reported  at  $418,554.  comparted  with 

Apple  rxjiorts.  up  to  mid-Novem-  the  Okanagan  alone  tho  crop  rums  Ihe^September  1938  valuation  of 
ber,  weri'  down  almut  509,900  Iioxes  to  .5,O!iO,O00  boxes.  $35<,097. 


Rockies  to  Oiistern  Fanada. 

l  ulling  Off  III  I'ixports 
.Apple  rxjiot'ts.  up  to  mid-Nov em- 


'aiid  night,  during  vai  ation  time,  one 
'may  hear  Hie  ..itarling  and  ..tojijiing 


V'i  value  ill  19:;S 


lueldoek,  wirhjThc  n'lml'er  ('f  esiatilis!ini‘nt.=  in  of  cars  ami  the,  excited  voi 


lojieratu.'il  was  15'.,  a  dec;'(.i.9e  of  ij  ile.is,-  wii,,  have  e'.iinc  to  .-ee  tili.'l 
from  tie'  pieeediug  year.  Tho  per-  amaziiig  hill. 

sons  (-mployed  in  Hm  fish  canning  i,,.j,,^.  Ifve'.s:  Hiey  con^uli  ; 

•ind  c.i.'ti'  (sialiilshnienti-  miin-  r-ngim-ers.  One  man  from  the  rnit-| 

'  "iiyai'c  1  '.'  'll  3. .'9.,  in  (,|  g-,,.,  ^  il'-clares  that  lii.j  level,  j 

!s  at  '>  h('ig!it  wbii  |i  lie  had  lirciiglit  from  lionu 

!'■  '-  !'  ■  '.'  !'’  .'•  e:  ’'!■:■■  .'iml  .1  in-',  ;  ..  \  ilm  Hill  the  v'e.ii'l 

'  ’  ■"  '  ’*■  '■  !’  '  '  '  -'5'  !'i  iieioi'i  ,  III  vi  r  wi'i'i.i'ii  jii'iijieily  iil- 

'  ■  ■  ■  !'  in  ,(  |-  i(  ii;j,j  I,, ,i.-e,j  on  .MiigneiiC' 

'  ‘  ’  *•!  ■'  !  !■''  .''■!<!'  'ij.il.  .Xmi'lier  ii.vs  that  the  ("iiijia.".:  ' 

(l'•IIIKll'■  j,i)  jijj;  \vr,.;  irirown  cut  of  c"iu- , 

'■jiiil'','"  ■'  .-  ■  '  ■  mb'Sion  hy  tiie  11:1'.  ! 

•'  bozcu.s  of  |m''|ile.  b"Hi  men  ami; 

. . '  ' "  onmn,  conijdain  ef  di/ziiiess  wimim 

.  29. ■g'-  V.-. liking  in  thi.-  jiartieiila:-  jiicee  i>f  . 

'  ;'>.’9-  iiju-Jiwav.  The  .-I'off'.'i'.i  r''|'i.',  "Ii.  i,-  | 

I  ;;  .  .1  tiu!'  po'-ver  of  mind  over  matter.  J 

t'!';,.  '.  '.>1-.;';-  'I'li.-re  isn't  any  hi!!  th- re.”  If  tie  re 

.  .3  7,-.^-.,  isv’t  any  hill  there  how  i.--  it.  tliai  a;  ! 

o;i  appr'iacli  ihcrf-  may  be  h:i!f-a- 
vii'ioviE'  ^  dfu'cn  cars  jiarked  comjilciciy  mn 

"f  ■■'iglit  at  the  .supposed  f'jot  of  ihi'' 

.  is.C'S  'y.V,*'  hill?  How  do  those  cars  get  oiii  oil 

'  .  "  .  iglit  if  tliei'o  isn't  tiny  hilF’  “Well  j 

.  ...  2i.9.'3  21.S..!  I'l!  he  a  monkey  if  there  i-n'i.  a! 

-  '  -  hill  there,”  one  .sedate  gentleman 

h  WaC  inark  d. 

'j  hro  i,s  a  )h11  tli^TC.  oT  ronrsu 

ii/a  1 

X  Ul  A  Coll  Jl  ^ O  K  111  n  .'I'll  think  you  are  going  d'lW'ii 

-  -  aii'l  w  tien  you  itiink  y'lu  are  haek- 

f  .51.7911,15",  eoeijiiired  -.i  it.'i  a  in'5  uji  you  ai'"  r'lilly  going  down, 
.'tich  of  l.:;8:;.:;,;f  cwi.  ami  a  iamled  ''',w  who  wouldn’t  .g‘ t  diz'zy  on  a 


a  dec;'(.i.9e  "f 


iliianiily  of  fish  of  all  kinds,  >  .sons  (-mployed 
gig  .’I  ’i  ''-ii  t  ikfi!  !'.v  Novaumd  c.i.  -ri  •  ( 

f'<:  I' M  !i  ■'  .v(:ir  ‘(c- .fj  -  .  .> 

.’.-'I.-:-;  c'v.  1  .  ■,a;i.i.',!  ,ii  '.'i.t  j-r  i; 
c  i"i.  iiii  -  .5  '5  :'2..  ■  . . .  du.  ..  ;  ■  ,  ■  n 


x«»'.  V  -<  (>  i )  V  (I 


leeediug  year.  The  per-  amaziii 


Hi'-'  fish  canning  ’I'liev 
il'ilshnients  mim-  r-ngim'ei 


'>  h('ig!it 
ami  .1  :n". 


M  Mltl  IJ  (ll  i  VJi'l  (,v  I  K, 


New  Brunswick  Fish  Catch  Was 

Lower  In  Value  For  Year  1938 


'Every  Grain  Pure  Qane' 


iIk'  .Nc'.v  Ilf  .t1.7!'li,  15",  eoi'ijiared  iv  u.'i  a  in'5  uji  yoi 
'll  I'liJS  had  a  e.'tich  of  i.28:;.:|i|f  i-wl.  aii'i  a  iamled  Now  who 
,"'il,  ( oiiipared  value  of  $I.!H",iH"  in  itm  vear  I''27.  diH  Lko  th 


l.llf.'lxN  in  Ti|.'  jii'iceiiing  . 
Tli'-.'  '"'a'.'  !'cj,i '.■.-■toil  Hm  it; 

■'  Lsii  marketed.  wlKiher'iij 

'1.  l■"n.-u:  ,;>:;"ii.  fres!i.  nr  can-  Hi 
ric'i.  suiiikcii  <•:'  ('•  hf'fw jire-  m 
Ths'  snr'l'ne  fi.-li'iy  is  "f  lu 
imjioriame  in  this  jiii.- 
'ill'  eal'.h  liejng  niiliz.iil  ju 
!u  tlm  prcjiaratioii  "f  tli(  in- 


ani.i-'i  jiro'iiiet 


a-  o'  H'l'  ril'd. m;  f'sbery  bi  IlFx 
8 1 ,!;>'i.l i',5.  of  wli  ('ll  H"'  caiim  li 
■'"I  9  I  a''''('iiul",l  lor  $  I .  I  !'7.i;89, 

;  I"';  l■‘'nl.  '  omjiliieii  with  Hie  jiri.- 
■dilig  ytar  lie.'  .-ai'ii.m'  ti.-inrv 
low."  an  iuerea.-e  in  (.'aieh  of  21.- 
'7  bill;-,,  hut  a  <1‘  ('.  I  a;  (  in  iiia  r- 
iic<l  val.i"  of  J'I'kIuiI  of  .$I3*;.tti7. 
i"‘  -ihaUi  r  pa'  lv  aci'"iiiiis  f'lr  tim 
■I  :  '  a:o'  ill  loial  marKCtcil  value. 
'■■"I'.il  in  :ni|'"i'ianie  i.i-'  i!ie  lolii-iir 
'■Ik'.'.,  ami  following,  in  Hie  ordio' 
II:  ' 'I.  arc  I’ni'  lii'i'rjiig,  i-nicll,  sai- 
"!i  ami  coil  fi.-ln.  I'iC:'. 

'Ill'  IJ  111  nr  11  y  i  ■!  fish  o'  a  I !  k  iml 


In  I’rimary  Oper.ii  ioi,;.-  ’I'lje  eaji-)  When  was  .Magnetic  Hill  discov- 
ital  ( (luii'nieiii.  ns'il  in  the  jirimarv  ered?  l-’ive  years  ;igo  cars  were 
ojierations  "f  ea'ehing  and  landing  first  trifd  oni  on  Magnetic  Hill  as 
ihe  f.'sli.  <  (onpri'-'ing  vi  tmat.i,  ,  it  hail  since  ‘''Uiie  to  be  known.  liiit  i 

neis,  trains,  |'5':'s  and  wharvt-.s,  etc.,  long  bef'ire  ibtit,  native  nioloris!.-, 
ha'J  a  toial  '.alue  in  l!i';>  <)'’  .8:;,:;i.8,-  krn  w  tlii.s  us  ,i  jiartieiilarly  p'lz- 
’''■5,  coiiii'ared  with  •'2.2!"i.i.'93  in  tlie  z.luig  and  difimilt  joeee  of  road 
lir'-c'-ding'  year.  'I'lm  nuniher  of  over  which  to  (Irive.  I''’ifty  .vear.- 
91(11  (  iiiidi'yi  (|  in  ll,,'  ni'iriiary  oper-  ag'>  jmojilc  used  t(i  (irive  out.  ficnn 
ii'ioii,-'  wa.-'  II. Lie.  r'uiijiared  with  j 'loncitoi  in  curriagf'.'  to  me  itii.s 

■Ll,92"  in  1!'::7.  I -jioi.  The  magnet,  or  whatever  it 

In  Fi.-l;  (aiming  ami  (  nring.  'is.  didn’t,  work  on  old  Hohbin  :s'i 
lilt'  I :  ■  h  I'aiiiiing  ami  curing  in-  lln'i'C  wa.sn  I  a.s  much  ('XciK'nn'nt  as 
'lu.niy  .n  .N('w  (•irnnswicli  had  a  there  is  witli  ears  today,  hut  it  was 
cajutal  iiivt  s'n,(  lit.  iii  193.8  of  .$2,- I  n  uiec  drive  througli  lovely  eoiiii- 
•5.5';. 91';,  an  incre.-c-e  over  tlm  jp’ri'- I  H'.veido  and  one  oubi  alwtiys  mar- 


<191-  ;  il'IOIl 
I!'58  ;  J:;.!(2' 


(■'■(ling  y<ar  of  $l',I.7n7.  The  iiiini- 
her  of  esiaiil ,,-,hnieiits  ill  oj,"raHou 
during  tlm  yiar  LUIS  was  11.8,  coni- 
jir:sing  tin;  lollowing:  75  lob.ster 


I  Hie  z.luig  and  ilificult  jiiece  of  road 
r  of  over  which  to  (li'ive.  Fifty  year.- 
r.ipcr-  ag'i  jieoj'lc  used  t(i  (irive  out.  ficnn 
with  j  \(oti('i(in  in  curriagf'.'  to  me  tiiis 
I -jiol.  The  ni.'ignet,  or  whatever  it 
g.  '  is.  didn’t,  work  on  old  H'lhbin  :s,i 
r  in-  there  wasn't  a.s  much  excilement  as 
(I  a  there  is  witli  ears  today,  hut  it  was 
.■jj,- I  a  nie-';  drive  througli  lovely  <  ()Uii- 
I  trysiile  and  one  cuihi  always  niar- 


lisu  r  c.miK  r' 
irdcr  ('lain  c; 


.-a:'(]me  canim.-if' 
■ ,  22  fi.'li  curm: 


vel  at  tho  way  Ihe  water  flowirl  in 
the  ditches  along  tliat  jiariicular 
jib'ce  of  road. 

Magnetic  Hill,  so-called,  i,  loca’- 
ed  five  Jiiihs  from  Hm  ciiy  d 


There  is  a  graiJe  of 

ROYAL 

ACADIA 

SUGAR 

for  every 

sweetening  need 


iiclmlliig  .-!i'il  L 


Micll,  sal-  I  tahli.'-hineiii.' ,  7,  frer/.uig  jilanls,  and 
3  r(duc'tioti  plan!.-:. 

al!kiml'.  Fish  canning  ami  cui'ilig  cstali- 


cs-  \l,,ricton. 


Iak(  n  hy  .New  ,  h.-dirm  ins 


'iiijiloyiimni  dnrinj 


lirunswiel  '■is!m’'n,cn  during  Hieiihc  t,,  a  of  2.!’, .59  |>er:soi,i,  lease  all 


'  •  what  y'9i  do: 

lirive  yenr  car  to  a.  point  down 
tlie  Lutz,  .Mountain  roa'l  Imtwe<ii 
two  hills.  Sliiit  off  your  iinntir,  r■■- 


ycar  aiiioniiti 'I 
vv  nil  a  value  at 


1.277.27'!  cvv  I  .  ciinjatri  (J  wi 
jmiiii  "f  larnliiig  '  I''37. 

NEW  IlKI  NSVVM  h  lIslIKKJES 


into  neutra,l. 


Tim  niachim 


I  "L.-iit  r  car  itcrrc^ . 

<  Ian,  cunrit-rio, 

.-artiint  ar:9  "tl.'T  fr-h  car  i 
t  tsll  ''iirifjg  ,';.tal.li.vl,jj,(  nt.', 

I  ri  filants  . 

IJccluct'un  i.lantrv  . 


NulilIxTof  l  iiiplovi'i'v 

127  2, 

394,339 

JIH  2. 

556,046 

J?'37 

•'  ■  <1  Inland 

•r"(al 

StNl 

15*38 

J  ri.an<i 

Total 

No. 

\o. 

No. 

No. 

3  rini'U»yHi  on  \r«si*is,  Imaip,  rtr .  .  429 

13.92** 

1.3,713 

417 

J  4,130 

sof's  f'lnpli'Nttl  11  li-’-h  tanmni:  af.«l  l  urif.j' 

.  2. 56:1  .  . 

2.56.3 

2.6V3 

2.6.*9 

■Jol«l . . .  Ib.Vji  423 

16,483 

16,372 

417 

16,783 

Growing  Market  in  Quebec 
*  Value  '  For  New  Brunswick  Apples 

$  '  _ 

I.9,;„19  - 

.Hi«,5fi4  Saint  .lidin.— New  liriinsw  ick  aji- 
l.'g.att  pio.-;  ill’!'  tinding  timir  way  .''lulil;. 
into  ilic  jiroviiiec  of  t^iK-bic  Hii. 
j  season,  according  hi  advice  Irom 
,.5r5(i,04i>  j  orcliardisi s  of  the  central  S.iini 
I  .John  Va lle.v  disi rict. 

.‘'liijiiiienl.s  arc  tming  nuc! 


PACKED:  BAfiS,  BARRELS,  AND  CARTONS 


tlll'Ollgll 

.N(w  Itrim. 

'wi(k  1 

»|»Iu 

cliaiigc, 

wiici'c  all 

lrn:i  ;- 

p  !’n 

accui  (ling  In  A  (I. 

Tu  I'll  ‘j , 

!*■■< 

clal  hoi'i 

icnlliiri  -1. 

ami  lire 

MH; 

ACADIA  SUGAR  REFINING  CO.,  LIMITED 

HALIFAX  Established  IHSl  NOVA  SCOTIA 


I  of  tliu  fruil  i.s  uuiiormly  good. 


THE  FINANCIAJ.  TIMES,  MONTREAL,  DECEMBER  8,  1939 


■  1  11^  1  O  J  provincial  apple  irrowers  ure  facing  said  that,  up  to  that  time,  Room  :'0,  'PfOH  P 1  TPII  FAD 

Central  Marketing  Board  CATCH  FOK 

Does  Good  Work  In  3olviflS  I  oo-operatlOD  of  all  ■  1938  LARGER  BUT 

*  -  m  M  1  •  1  1  spreadlnf  the  idea  of  using  applet  i  tjic  demand  «iii  rontirum  rr  »  ■  wtw-i  ~»t  *  «-v  •v-xist 

Apple  Marketing  Problem8iw?/«n,r‘‘;?ii„‘M  VALUE  WAS  DOWN 

-  _ _ _  He  added  that  tho  preiant,  situation  double  opportuniiy  i  .  ‘m:.  .^imi 

Difficult  Situfltion  Arises  With  Big  Crop  and  the  British  i  mo^re'“)vlrMned*’rt  the  i  Hvovin.-rs  M.,fj 

Mnrkpt  Ldigelv  Cut  Oft  BeCflUHP  «f  Wur.Timr  ’  I  and  this  is  being  em.  js,.,;,  major  mdufu-,.,.  n.m,  ,  Cut,  ,,  of  ri.l/.^Dl.ttOO 

puaslsed  bv  fpr  Dcparljnent  of  ,n  ,,  critiral  fifiatirm  du^  inr  I  otjnHs 

Conditions  I  Agriculture  j  overseas  markc'r-. 

- - - — - -  !  Stdraec  ?«iw)C‘‘  at  Prenilnin  j  normallv  handle  p  ’'  '  •’ur  of  i,,m;  VAl  UF  $15  085 ‘MM( 

by-products  provide  important  outlet  j  Al  a  result  f.toragc  tpace  has  |  ooraru»rcial  crop  j  — - -  j 

_ ~  ■  ‘  ;  been  at  a  premium  in  the  apple  dls-  These,  naturallt. .  r.-  c-  7hc  ‘jf  hrrm-,  ,  .it,  h  m  Uk  ftjur  At-| 

Hslifav  _  When  u  vn^t  iiirliuti-v  'nrlrlonlv  finds  ev  "'*•*’  export  movement  da>s  in  the  extenahm  Nois,  j^.-oMa  lanti.  pro-i  iiur-,  .,r  <  .ni'cl.-  ,'liovM  a  ' 

■  1  ^  \  11  ♦  J  iaaenl\  lindE.  itt  ex-  below  tjie  usual  for  thia  sea-  apple  indutdry.  but  overvonc,  real-  modoMif  Euin  l.aiu  i-m,  ih-jurh  the 

pClt  ma.rket  practically  eliminated  and  no  other  profitable  out-  son  of  the  year  but  greater  sales  m  izes  that  the  best  that,  ran  b-  don<='.  mark^.^,1  ^;^llm  .Je.  iino.l,  .,is,j  mod- 1 

let  available,  the  situation  at  once  Ix-coines  seriotis.  Such  was  the  home  markets  and  more  hem#  under  the  circumstance^  immc  erati.]-  in.  r„.is<’!.  in  ,  it.-li  vere  re- 1 

the  predicament  of  the  apple  growers  of  Nova,  Scoti.'i  with  a  rrOccs.aing  plants.  done  Only  when  'he  fmal  I»turnf  i.nv,-.,]  rin-rr  nr.,-,  mk-s  and  gain.',! 

laj'ffS  cron  ranidlv  COniinc  fo  matnritv  and  ht^aa'v  e>vvM»n-<»s;  in-  recent  statement,  of  Craig  Cald-  are  tabulated  yill  thn  icr-uit,  itf  in  niuii-ett'ii  t.'ilu,-  in  'vo  pio’’in''’.s 
J  K  AU  ^  tJining  I  iai  .iiii.j  am  neaA  expen.-eo  in-  ,,.^1,  nianager  for  the  Nova  th*  war  in  Europe  on  tbit  e>r.,t  m-  p,  ,,,,.,  jp.i  i,,rt  ,0;,,  i„  b-th 

curred  by  the  growers  to  produce  it.  avhen  the  war  broke  out.  Scotia  Apple  Marketing  Board,  Ud  terprlse  be  Mlly  ku^-vn  ni.rknrd  ,;,iu.  and  ..Mrh  Vith  New. 

F'or  the  bulk  of  this  fine  crop  was  m  othov  years  sold  in  Fu-  _ _ _ _ _ _ _ _ _  nmnsv  irK  ..er..,n-i  i  ,,.1  d.-niut  va.R 

rdpean  mai'kets,  mainly  in  Great  Britain,  and  at  good  prices.  !  inir  ir.i,iinu  bran-.ii  -f  ti,"  indunr'  | 

AVith  the  outbrea,k  ot  1  he  wai  and  fhio  lo  scarcity  of  ships  In  nC  Kln%#a  i"  ^ov.a  £i,.,jin,  .ind  cmbo. .  ;;)idinef. 

!t  at  once  became  apparent  < hat  this,  market  would  largely  die- !  Ivlin^r^l  IflOUStry  Or  lNOV3  3COtia  j am.,^ 

appear,  ^^^^at  then  was  10  ho  done  w  ith  a,  rrop  of  some  2,.500,- 1  -  :  in  n„ 

ooo  barrels  of  apples  and  w  IvjI  w-.-k,  lo  iiappcn  to  the  growers  I  '*•  5>ERrEY,  .M.  r«  .  omiun.  .1  um  ni.Ti  Kn.  .1  ,Hiu,.'..f  the 

whose  outlay  to  produce  Ih..  n-op  u.es  estimated  at  .aiounri  I  >n.pR-..,r  «'  M..,I  Mm,*  and  0„.,rri„,  H.IU.,.  N  i 

$5,000,000,  ‘  . .  hd".:  to  ,,i  I'lXi.,  imt  the 


Conditions  | 

BY-PRODUCT-S  provide  important  outlet  I 

Halifax  —  When  a  vast  industry  .suddenly  finds  its  ex-j 


FISH  CATCH  FOR 
1938  LARGER  BUT 


Pounds 

VAI.UK  $15,085, tKMi 


•in'.mi.T  Th"  ‘I'h'-rw.  1  .it,  h  in  Uk  fijur  .\t-j 

T, 3.  :r'‘e'ia  lan'i.'  ^'l■ovillt■r^,  nf  <  .ni-'id.-,  .'hov^d  s' 


Mineral  Industry  of  Nova  Scotia 

8}  .1.  r.  MESSERVEY,  B.Sr-.  .M.  1 « 

•  p*p<|crf>r  fyt  M*r;9|  Min^e  and  0*J'irri©3»,  Mallf-i^*  ^  T' 


Tho  only  .solution  wnt  >0  ii\  ^md 
Plave  f.hie  very  i.irge  t  ic'd  "f  lim' 
tneinlv  in  home  rnarkeff-  and  tt  ,'.ir 


at  once  evident  that  ilii.-,  <,"t)d  ii'>l  |  er  t||>tc  n.-),,  f^.^r  ihqt,  thf>  sitija- 
be  done  througb  ordinarv  iMfihr.ii,  ,1,11,  ),<  ,,,,h  ag  to  bring 

nor  rould  the  g|fj'.\rr.'  hope  l.i  :;et  ,i|„-.,ji  |„  |h,.,p.,  ,  i-.'jRh  IP  'Ms  -vital 


_  -  .  ,  ,  -  During  (lie  pa.  t  half  decade  the  |  on  a  regular  operatinr 

•r,.  ^  *  Province  of  Nova  Scotia  had  e.xpe-  de-.-elopment  work  whi, 

<  i  p.iia  \ph  rmall  part  r.f  the  iienced  a,  <liptinrt  revi'a!  of  intercat :  fhaft  hinking,  driftni; 
u-u-illv  lemuneiativo  ovorFear.  mar  ,1,  ...  o,,,i  , 


.N......  s,..t,.,  iPd  law  von,-  m  b.-.th  PL.-YNTS.  HE.\D 

niarkriod  valu.  and  ,  .Mrh  vifh  New. 

rimnFv  irlv  .  econd  i’."l  (i.-liiiit  ■'v  a.s  Amherst  .SACK'V  I 

11)0  lo.-iiiini;  brandi  "f  t)io  mdui-'r'  ; 

in  Nov-.-j  S'.olF)  and  (^'llf-bo.  ,  ;a|-dlllof.  OSCkViUC 

131110  fir,.!  Ill  .\‘ov  nniio  V  1.  I.  and  Y  lCtOfin 

lol-i.-.iri-.,  Ill  I'nii.,’  i.'l.in'l 

In  thr-  f,-„n  Aiiaon,  ,„n,in,.os  MailobW.  THrOUflh 

'  Oinbiii' i|  i|h)  ni,3 1 1.r-t.  .(  vaino  of  the 
i-.-.trli  rlr.'i  r,-j.-.r-.|  I;--)),  .11  li.  ll'i, 1111(1  ,u 

id".7  lo  VI ,,.111.1  ,1,  I'cic,.  i.nt  the  - - - - - - 

'  onii'iii.  d  .  .Tt.’ii  ii,.r.f>  fi'-un  .’.i.v.T.St.'iriO 

t'.  ."iiii  laoji.d,')  In  I’nnro  r;.!-  and  the  t-ea  tlrhci-ipf.  J.TDTl  OOO  Of 


ENAMEL  CHEATING  PRODUCTS  LIMITED  1 

Manitfacturcrty  of 

Beaver  Brand 

Stovet. 

SiiniUH.) 

Ranger* 

riGth'. 

Heater:* 

BajiiT- 

Furnace:* 

v^inkb 

Air  Conditioning 

Launtitv  Ti  l.'' o 

c.fTuipment 

Kt'-. 

PL -ANTS.  HEAD 

OF!  ICI  .  nr<AiNCULN. 

.\mherpf  ,S.\CKMLl  E.  .\.U.  ^'h'HifuI 

Sackvillc 

'Viiinipp;*. 

Victor!  41 

'  unroitv  Pt 

.Available  Through 

Antjr  local  Draht 

anything  more  than  r-Mien  e  tin 
'eqpon-— if  that  Th'-  altt'in.itn  ,-  v.  a 
.,  i-rop  largolv-  tinpirkc.)  and  liul* 
if  anv  retiiroi  .  to  the  gro",!!-. 


ova  ;:.-.jiiH  iriihu t|-v.  for  the  over- 
■-3'  iiiark-ptf;  have  been  the  main- 

av  ..f  I  Ilf;  V:il|4-v-  ci  oive.r 

f’roi.ai.iy  Ilf.  one  ever  onviFiuued 


ThUi.  it  earoe  shout  that,  for  tho  th'  ..'a'-  w  hf-n  the  creafei  part  of 
firet.  time  in  its  lengthy  hirtorv,  the  the  might)  .-ii.p  v.jubl  ti.a.ve  to  find 
huge  Nova  p.-.-ttm,  apple  evop  U,  be-  iff.  oiitift  m  the  boine  niarkeff. 
ing  marketed  thro'igh  a  lentral  llowevvi  it  v.-if  determined  t,.  face 
tnarketing  board  it'  hom*  in.-irketr.  tpe  sitiiati.jp  ffpj.areiv-  an.l  fee  w  hat 


-.v-ith  -all  retuvnr  iT'.oled  e.^nii-j  pc,  dope,  11,?  vefnlt  being  a 

Some  Pe.ai  yroMenis  deeifjo,,  ,,n  tPf  joait  .jf  gi ._.v,-ers and 

•Tust  what  problemL.  thir-  eaiied 
into  belnf  may  be  ludgcd  from  the  .  “  "  ;  ".V'', 

faet  that  It  n.  estimate!  that  eome  handled  on  a.  co-on- 

vnoy  of  the  ^3llev  apple  crop  ih.  in 

ordinarv  t  ears,  exported  and  that  .  .  .. 

the  value  of  the  vield.  la'-t  rear.  rbe  op„i,o,,  n  P.\pr.ii.r  .:d  at  the 
no  K,.  .he  niooting  th.it  with  the  e;.t,ali  hshment 

wac.  estim.ated  at  N  of  .-rnh-al  sellinK  a.cenev  ihe  as- 

Ooimmon  Hureau  figtaneo  o.  the  l  edcral  (o.vernment 

if  was  and  an  advertising  caiiipaig,..  the 

1112  for  H,  ict^  iiin  m  tho  ^  v 

■  ■'  .  .  1  ,  ,«  mdjor  port.iuu  of  thr  rrop  nii;??!!  be 

n-oP  th.rv  reason  and  a  m  - 

rrom  due  ‘ Pn.  v^s  winch  might  ensurr  that  the 

'  '  e, .  '  ,,,Tipr  •'?e-''d0.('0n  iiivp.st.ed  in  the  produc- 

10  the  .Nova  s.-otia,  groweio.  umlei 

normal  rondtt.ont.  Hit,'-  tear,  would  rnurr^v  lost 

tie  about  the  tame  as  in  li'.iO.  .As 

It  is  the  growers,  will  be  fortunate  Outlet  in  By. Products 

to  get  their  expenses  ■which,  aftei  *  main  outlet  wa.t  seen  in  the  hv- 


HOC  Fu^  I  *1  k'^LViiai  IIJU  fVVU  Vll*-  *  Ulf 

ivnoni"  fh  V'  ?  ^^llargPFt.  coal  feams  in  the  worM, 

o  ?  "'“tr  the,  Foord  f^eam  while  at 

siRt'ane  't' 1 1  ""  ^^'Itjiaoe  Bay  pubmannc  .ire.-r  extend 

siptaneo  v>t  the  1  r,lcral  i.ov eminent  , 

,..3  ...  .  1  „  .  -  .u-  for  over  three  miles  under  the  sea. 

main  '  '  ' p' ii’  !  Recent  purveys  bv  Ihe  Nova  .‘leoiia 

HiTospd  f  1  "'f  Department  of  Miner  estimates  tho 

‘r’;  tion  of  the  season  a  ^’op  might  Pom. nion  Steel  and  t  oqi  i  or- 

n.:.t  be  rnttrei-,  |op,  i  pora'ioii  Ltnitred  ,n  the  hv.lney 


I  in  all  pliases.  ,jf  its  mineral  activi-  ;  toping,  milling  and  lil  ^ 
I  iicp  but  pariicularlv  so  in  I's  gold  elated  work  connected  '-t 
i  induRtr.v,  luvcMigation  into  recently  lar  gold  ininins  •  i 

;  found  oi'i  urrenec.-.  and  the  revival  .viine  ha?  been  in  ope|-:ji!.,| 
of  gold  dev  eloiinieni.s  have  onee  years  ami  ilie  prelimin.'. 

I  again  brought  this  field  of  activity  ties  of  or,''anizatif.n  o,. 

,  back  into  the  prominence  it  for-  plauncl  to  extend  th-  i 
aierlv  held  J  ly  re'ival  in  the  field  other  fields  of  (he  pi'ivti,-. 
of  eerainlrr.,  gyp!.i)in.  salt  and  coal  I'ho  development  of  inoi 
I  while  not  a.',  ;  pei-laculai-  .as.  that  of  thi,:  pr.j.ie.'t  ir  corned  .-  i 
g-‘!d.  hao.  nevertheler-s,  been  dcfin-  in?,  t"  rci-o.gnizcd  pr.i.:,-- 
I’H  'jver  a  large  period  of  time  view  to  proving  the  avr-v, 

,  t'oal  mining  has  been  in  opera-  of  ore.  that,  when  ilv 
I  tion  In  the  rrovince  for  a  ceiiturv  h-is  been  completed  I'n  t 
anel  a.  half  and  con.®titiit»i.  itr.  iiiaior  be  turned  over  to  pn'  o. 
induBtrv.  The  four  Urge  co.il  fields  ie:.  m  proper  working 
of  the  province  cover  appro.xmiare-  and  wiib  ruffir.ieni  d 
;  Iv-  l.OPft  square  miles  of  u.ud  and  ahea.l  of  mill  reriuirem'' .t 
sea  area  In  Pirtoii  |■.>ul!t.v  at  .able  tiie  mmine  vomp.'iiM 
iitelUrtoD  IS  worked  one  of  the  iinuo  .ipcrafi.jii.'. 

I  largest  coal  seams  tn  the  world.  U,,-,.  Mef.ul-.,  ip  |»<  nia 

na,meb^  the,  Foord  f^eam  while  a.  , 

Place  Bay  Pubmarinc  .i.-e.-r,  extend  ruug.Mcn  ami  ;,n-m 

for  over  three  miles  under  the  sea.  in  Hk 

Recent  purveys  by  Ihe  Nova  .Ncjiia  . . 

Department  of  Miner  estimates  the  mmoral.?  In  tlm 

I"',-,  Numerous  dopoMts  oi  m 
Ono.OdO.oik)  ton.?  in  the  collieries  oi  . 


■I’ll  r.-ni  m.'lll.otri]  vain. 
th‘  i,,M  •■■V  l:',".o,s(iii  Iff  iijf, 


from  $.^7i,i,,'',0i' 


-or  t..  :i]  iiiiii  p.nji.d.s  lu  f’nnrv'  r;.!-  and  tho  sea  tlrherief.  J.f. 1)71  000  Of  va  ;a?nn.,  o.  th 

'i.j'inc,  -ward  l.l.md  iho  catch  roae  from  77,-  tho  total  lu-arkcted  value  m  New  rr  |ii  o.Ju.t  ion 

•  •,,0-  fi?.). Ill'll  t<)  "II. 170,(100  pouiida  ami  the  Bruuswick  laat  year  oardlnes  ac-  niapd,  fi.i  n,. 

I  r.-^ii  m.'iil.otri]  valuo  from  $.^7o,,'',0i'  to  counted  for -M.a-Slj. 300.  lobsio,-;.  .y 7f,.  e.pupinoni  o. 

i,,M.-v  l:',".ii,soii  Iff  ll,.^  Ri  inc-  l.divard  Is-  i;oii,  loiiiug  JC>30.1i'O.  imelta  yjnS.-  or  laud  which 

iv  .i  l.-jii'l  pi  ...rim  tion  l  i.  I  v  rni  b.ib.- t,-i  r  a,’ ■  I'OO  ralmeni  $385. Opo.  t  oil  $107. .".(to  pi;-  vi-,)r.u.  di  '’ 

iiiticul  counie.l  for  $('.oi’,,ioo,  ,  (,,,  :7i;  too.  clams  $34,500.  oyticr.s  $7fi,7.oo  and  ^  ran  1"'  taken  t  i 

ic  ii  1.  hovnuc  for  $..7  7oo.  r  im-ii.,  f.,,-  it.Vi..  alrwives  $76,300.  ,  n.-jn,  ,]|r 

■■i.i-i  t'j  .O"  .and  hal.-i.  and  cu.  k  f.u  -lii.ioo.  .Nova  Scoti.'i  is  second  only  to  Brit-  laiim'i 

Tho  lob;  t,  I  pack  la.t  vi-ai  totalled  i;  li  foiuinbla  tn  Its  cnntrlbutiou  to  ip,,,.  jow 

under  31.03.1  .-a:, f.  ■-.ilm-d  .it  ii.'i  tiio  tho  fisheries  production  of  ranada.  criti.  ns  aic  '-ro 

accord-  In  the  piovnic,.  of  yi,o|i.',  n,,,  ratej,  Iho  marketed  value  in  this  province  .am]  nidi 


under  -  t.OJ.i  '-.ir.c. 
accord-  In  the  pi  l*\ 
with  a  in<'i-ea:.,i(i  f|-, 


;i  1/1.', y, decreased  from  $0,320,800  m  10?.7  P' | 


view  to  idoving  the  a.  r-i  gra'lc  ono  poumi.,  ..i,,]  tj,,,  maii.ci,.,]  value  .?8. 804. 300  in  1.038.  but  the  cafeh  in 
of  ore.  so  that,  wh'-n  ilv  y.roiect  f-i-yim  ;]  ,,0  •  ii.-ik  $1,'..,  p.iOi.  ijf  fhe  creased  from  370.307,000  t.j  38.", 184.- 
h-ip  liceii  completed  I'n  tiueo  .-ao  inarl.ei.-.il  value  ..f  the  Uui-he.-  fi:.l-|.  000  pound,s  Of  the  total  marketed 
be  turned  over  to  pri'.-u.  ..iinpaii  eric;,  i.-i  i  year,  the  inlaml  water.-  ac-  '’ulue  for  'he  province  Us*  wear  cod 
ie.'.  in  proper  working  ...ndition  coiini, .)  f..r  .$,p;3..‘i0.i  au,]  iIk  pna  fj^h-  provided  $3. .504. 800,  K^bsters  $3,383,- 
and  with  rufficient  d -v  l-.piiifut  eries  for  ,7o>i  0;  tlm  total  mar-  1*^'"  '*4*'^  haddock  $1,393,300.  Other 

ahea.l  of  mill  reduirerii'' n' .  :.i  en  l.ete,)  v.-Uii--  la.t  voa,-  ,  od  provided  important  commercial  fisheries  in 
.able  tiip  mmine  comp.aiM  'o  con  koiT.O'tn,  herring  $37.'. ..'ip.  lobsters  'he  province  with  their  marketed 
iinu'i  operation.' .  ■si'' 3,30 1'.  .ahnon  $  I b.ii,  ,-e|;  $t3S,-  valuer,  last  year  wero  r-wordfish 

Base  MeUl.s  in  licniaiiil  -  70n,  nia.  I. .  lel  $i;ii,;.iii',  meli;,  :'6l.luii.  $133.1i''i‘*.  peallops  $135,400.  hake  and 

rim  iiiei-'ea.=ed  deman, J  t-  man-  >t'7'"h  i-iui  vcn  $ii,')U(.,  I  cusk  $3H.C0ii.  herring  $407, ino.  mao- 

-vnev,.  t,.  .r.’.en  -.,v  I  oi- ,  n v-  mL  Plko  •  1 1  .Oi'i'  i  Ivcrel  .$4t7.500  and  halibut  $409,100. 


ia  o.  tli,  .aiiu>4i.:ii  I.'i  gioat- 

cr  iMo.Ju.'tiun  of  ff.-.i  i-iiip.  Dp 
liiand,  foi  II,  e  III  iicavv  ’.low  in v; 
e'|iii]'ineiii  t.i  break  up  lo"  land 
or  laud  vhieli  Ici:  i..->  n  Ivm--'  idle 
lor  'e,)|-,u  .■iiiijiist,  ciP.)iP|-  than 

can  be  taken  tai,-  "I 

1  nder  ll|p  new  lime  piill.-v. 
wli.ircliv  larincr,  m.  .■iii.bl'.l  to  cet 
Him;  at,  .i:.  low  ;i  ,  $!  .'.h  a  ton,  appli- 
eatt.  n;-  ate  .y row  ins-  iii  loiml'er  pa'-h 
wc,k.  and  imlic.-iMuti:  ate  iliji  the 
objp.  tlve  of  gii.oiiii  I..II  l.>i  tiip  com 


Outlet  in  Br*Pr«duc.ts 


poration  Ltnitred  m  the  i' 
area 

Submartne  •  «»!  RiDinc 


f.o  get.  ineir  expensps  wnicii.  aiivi  ^  outlet  vva.s  pepD  in  the  by- I  .'submarine  tunnels  ea.on  over  ,  funnier  day.?  tmve  been  reopcupd 

ail,  it-  much  better  than  mifferiug  pro^imts  plan:-,,  evaporated  apples, '  one  mile  in  length,  liucl  witn  con-  and  rented  fiteady  operation-  have 
ah  entire,  loss  as  appe.arcd  not  at-  etc  ,  but  the  opeiator.s  of  these  slat-  crete  and  seeui-ed  b.v  steej  heams  hrm  earned  on  r-mcc  )a-‘  fall  on 
together  improbable  vvlien  the  out-  g,.j  piajuiy  wlijlrt  dc.-iring  to  pro- !  have  been  diMeu  Ironi  the  work-  the  autimon.'-  prop.  rtj  at  W  est 
break:  of  war  ui-jdc  it  apparent  t.iat  ],p]p  ,|^y,  j„  p,dri-  to  in- :  ingc  m  the  T’liabiti  Seam  to  the  Gove 

overseas  liipuient'  would  be.  com-  -„j-^  ^,-eat  volume  of  prnduc- i  Harbor  .Seam  1  iipsc  luimels  have  T.ndiUtria.l  Miner.tlv 

naratively  cpeaking.  very  small  a.ssismnce  m  fman.-ing  ,and. opened  up  a.  iargo  rubinariac  area  SflJf,--riie  MaUgash  f-ali  i  om- 

The  grower,  with  the  outbreak  of  y]j.„  dl.^posing  of  the  pack  vvould  on  Ihe  Harbor  Seam  which  will  be- ;  pqny  operates  tho  oul'-'  salt  mine  pi 


iinue  opcrafioi).'. 

Base  MeUl.s  in  iKniainl 
Tlio  increased  deni.-jnij  t-i.  man- 
ganef.c,  tuu,g:-icn  and  .iinrnonv  has 
stimulated  inierest.  in  iIk  itive;ti 
gafion  of  known  oc'  'j.  i  rncc;  of 
ilip.'ie  mineral.-,  tn  tljc  province 
Numeious  deposits  oi  mangaucfc 
were  examined  la.st  ve.vr  and  are 
under  investiga.tiijn  thi:  'immci  a,- 
wcll  as  oeeui renews  of  nioiv bd.' iiuin 
and  tin  Itepo.'dlr.  of  luMg.irn  -'Ui.i 
antimony  w  hich  were  woi  ked  in 


and  piko  .-'It, Gill) 

A.  It.  1  nicti  ftcr.ine.d 

T  he  \cw  Bruu;  w-p  k  .-aiVli  do.  lined 
from  rrii  :-;3.,':,i'iii(!  i>ouiid..  m  Tig'  to 
137. 737, "0"  j.ouu.is  la.-.i  vear.  while 
five  markpipd  value  ilc.-rp|(;,pf]  froni 
$ I-.l-t7.'k'"i  ii.  ,t:;,9'i.;.riiiii  rif  g,,.  m.ir.  j 


cd  value  .•S.so^.-O't  in  nut  ino  eaten  m-  ,^.,11  j,,,  ,,,..,1,.  ,,ppr,.:,,.i,p.i 

I  Of  the  creased  from  370.307,91)0  t,,  38.".,lS4.-  p  officj.iijv  !ep,.,ie,) 
he.-  fi-h-  000  pound.s  Of  the  total  marketed  .  ,  ,  . 

„e,-ac.  value  for  the  province  last  vear  c.-,d  A8, ultii. ...cirn..  .ud  t.irm 

sea  fish-  provided  $3..504.800,  K-.bsfer.s  $3,383,-  YJ"-'”’'' 

ital  nmr-  Hi"  and  haddock  $1,393,300.  Other  i ‘'f'' 

Prov  dcd  important  commercial  fisheries  in 

l,xbsters  the  province  with  their  marketed  ! Im  in  im  i  i-  both 

-I-  $138-  valuer,  last  'car  wero  r-wordfish  I f'luiimp  i.i  ami  i.>i  01 

,  SGI  .Pii'i  $133.1i'"‘'.  .seallops.  $135,400.  hake  and  ! 'li‘'fri.'i  •  whc|.-  no 

$M0l)('  i  cusk  $3H.C0li.  herring  $407,1"".  inao- |  socp'tv  m  f.iiiipi-;  as- 

ikerel  .$4t7.aOOand  halibut  $499,100.  tniiK-ri  u ,)  tirgcl 

I _ _ _  to  group  I  lu-iii:  el\ to-eflin  m 

d  '  M  o  ¥-  r»  I  C'Vnie  sr  rf  f.f  .l|•,g,■lnl/.•lMo|l  I.|  r.lliv 

rarmers  Respond  to  L.ut  tin-  obj.  .-I ivc  ..f  lb.-  .  ■iinpai-;ii 


Campaign  on  Feed  Crops  gi"""  '  . . . 

The  linoDoiai  limes  r.-.aches 


Th<^  Yr$l!ii-  iLrr<  from  ll.alif8\  —  R^^portr  •.'ootinuf  to  j  *  i$uouyi.8  imi..  i  •  ui .  . 

$I-  li7.'k"i  t.i  $3  99.;. "nil  Of  the  mar-  reach  tiic  prov  inci.'il  Department  nf ;  cla'-s  of  pei>j>|»  v’|p>  an*  inlcrcslcil 

keted  value  f.>r  itjf  pr.iv  in.  e  last  v  ear  AgriculMi’-c  of  the  excellent  res- ,  and  able  to  btj.r  iti' eshucul  srciiri- 

tbe  inlari.I  ti:|icj-i(  s  pro-,  idl'd  5-3',  .ipo  ponse  bi me  iiiadit  b'  faiuiers  of  No-  '  lies. 


logetber  improbable  w|ien  the  out¬ 
break:  of  war  ui-jdc  it  apparent  that 
rivcrseas  -.  Ippinent'  vv.-.uld  b<:,  eom- 


ve  I. ecu  reripcpcd 
ly-  operation-  have 
r-mcc  f.aii  on 

prop.  itj  at  vv >st  , 


the  iire.-ent  "ar. 


be  essential.  Tbey  pointed  out  that  come  auotlier  verv  important  pro- 1  the  Dominion  of  Canada  Brginiii 


conditions  be  did  not  have  to  f.-ieejj|)e  I'ederal  and  Imperial  tiovrrn- ’  iluoe.r.  roHowing  the  modern  trend  I  jn  iqih  (jiis  induptry  ha.:  c.xpericip  . 

when  the  Great  V.ar  hrokc  out  in  |  nu-ui?  might  bring'  the  sale  of  thcae  :  toward:-  nip.-h.ani -ation.  •lectrieally !  ori  steady  im-rease  in  pro.luctnm 

('H  4  as  for  Hie  fir.ct  two  voars  m  ;  hy.poduetE  to  a  fuh&taotia!  pitch  hy  |  driven  coal  rutting,  cial  loading  |  until  today  p  a.sr-ume  an  import 

the  la't  comtiict  apple  'licpmen  ?  providing  assiPtance  in  the  matter  j  and  coal  ronvejing  cTJipment  has  l-mt  place  in  the  miunig  -ndusti-'  of 


Ihe  Uid  Land  continued  on  an  nnin 
lerriipted  scale 


of  guaranteed  prices. 

The  capacity  of  the  by-prtxiucts  1 


been  itvstal'ed. 

The  Cnniherl.and  Pailw-ay  and 


Ui*  to  the  middle  of  plants  in  th©  A'alley  is  around  1.  I  Goal  Company  in  the  .Springhill  dir 


the  movement  of  N'lva  ,--c..ii.ia  .appies  1  ppp  barrels,  hut,  this  season,  j  trict  bar,  installed  a  Vissac  wet-  poj  p.  phe  prodi 

to  all  markets,  itudiiding  evpoi  t.  do- 1  (y,py  3^;,  being  called  on  to  handle  ;  washing  coal -cleaning  plant.  It  has  of  salt  in  1938 

mer-tic  atjd  proccsr-ing  plant',  total- Up,.y  much  more,  if  at  all  pos.sible  13  rapacit.v  of  1""  tons  per  hour  for  ooi)  w.i.r  the  lar 
led  ;.14.u"i)  barrel-,  ..r  about,  .-)  .(u.ii  |  ^  major  arsiptance  in  the  matter  i  cleaning  screen. r.>:ii  ov<-r  1  inch  of  the  mine  und 

ter  of  the  prer-ent  season;  -of  securing  cost  for  the  producer  I  particle,  sift  are  that  tin;,  v 


ter  of  the  prer-ent  season' 


!  the  prov'inep.  Boring.^  at  P‘iint- 
ailw-ay  and  some  tO  miles  distant  indieatf  .-^n 
pringhill  dir--  ai-rs  uf  -lu  squ.arc  mile?  of  ..alt  rjo 
Vispac  wet-  po(  p.  The  produ- tion  .jf  16.7-55  topr. 
ilant.  It  hap  of  salt  in  1938  -and  valuei  at  $3"". 
per  hour  for  onu  w.a.c  the  largert  in  the  hi.vt.irv 
a-r  1  inch  of  the  mine  and  presenr.  indicatp-.n,. 

are  that  tin;,  will  lie  slrchtly  e-. 
or  this  year  r-oociod  in  1939.  Tlie  -valt  j-,  shipped 


The.  figure.?  release.)  to  thai  da  e  |  ,jjp  announcement  of  the  Fed  The  coal  production  for  this  year  peeded  in  1939.  The  -v.-Gt  j.,  shipped 
b.v  R  .1.  l.-^siie,  general  nianagei  Of  j  oral  Government  that  It.  would  pur-  is  estima.ted  to  show  3  decrease  of  ^i  meet  the  rerjuireim'nl:  "f  the 
ihe.  Nova,  Hei.'lia  \pple  -'aikmiig  1,500.000  barrels  of  the  e.xrort  approximately  10  per  reut.  from  that  fif,h  yn,i  meat  iudii.-iry.  for  l  efn,-.. 

Board.  Ltd.  which  is  mark-.’ting  H'c  1  variety  and  an  additional  350.000  of  last  year,  or  a.  total  production  cration,  pickling  .ind  other  numer 
entire  croit  umlcr  the  barrelB,  if  necessary,  and  in  this  of  ebour,  .5.000.000  long  tons  This  oii.s  user  .  A  more  r>  cent  use  f.ir  tiic 

are  as  follow;,;  cxpurl.  3.i.;.3ui  bai  connection.  Federal  Minister  of  Ag-  is  attributed  to  a  genei-at  ctirtail-  g^,.  .-hemir.ii  industr'  .-ind 

lelp;  domestic.  7".3"ii  '’-'’'■'■"H-:  pro  Gardiner  r-aid:  ment  of  orders  from  Ontario  and  teda.'  a  large  proportion  oV  Hje.i 

cer.r.ing  ).l;inis.  3.0', "ul  l.arrcl;-  lo-  -The,  government  of  Canada,  has  Quebec  due  lo  reccpr.ionr?  in  buri-  output  is  r-old  10  pip'r  plaut:  in 


I  Quebec  and  t'ntani. 
i  Tiurmg  1077  fiv' 


;oid  luduMr.v  of  the  province  I -^Iinc'  carrie.l  .ot  .1  detaiicd  ru 


which  h.ad  its  inception  in  1863  b’’- 


•'ind  undergr.-.’uiKl 


‘  came  .?  mai.jr  factor  in  the  mmer-al  ,  ii^coiogv  .and  .  tructure.  wit.h  :omo 
|indur,trv  It  reached  it-,  peak  of  j  diamond  drilling  m  a.sM-si  the  com  : 


barrel-'-  |  elreadv-  announeed  its  plan  to  pur  j  ner-a  this  vear,  I  Quebec  and  Ontanio 

Sliipnients  Small  cha-e  .i  .-mbr-tontial  part  oi  the  ap- |  .Spxenfeen  Gold  Mines  i  Durme  1077  iiv'  Department  rf  ' 

l.rrn  I.redicte.)  .nrrsea?  ide  .  rop  and  also  propose?,,  |  ppn  gold  1  mluM rv  of  t hr  province ! -''Lne'  carried  ..ir  .1  detailed  rur  . 
.-ire  awav  below  w  b.ai  rlvi  ouph  t  he  '"'"fi'nif"  ,,_Vd  it-;  inception  ,n  1863  b- I '  U''f-a-  e  .-ind  underground 

ri.irmal  ve.-,,-  he  goine.  'd  Aein  ulture.  to  lan.v  on  a  "a-  |  ,1,^  n,,nor-al  , •'I'ueture.  with  :om« 

Jr,-rr.i;e  of  rome  ,11  iiei  in-ua  ■iie).  Iiamji  -m.,  .iml  adveiti,  _  I,  ,-py,,|ip,)  nepk  of  j  diamond  drilline  t-i  a.sM-si  the  com.  - 

l-’-l  l.ruin.iiou  t.ari-el;.  hm)  me  .  a mpii i.gn  tor  1  he  purp,,r;p  of  in  '  „  Gie  vear  1898  when  1  pany  in  ioiM.tlUt  and  developing 

ernn  niarketr-  at  Uii?  fonmr.g  the  public  rega  1  dm?  t he  |  cxteiisionr-  of  the  r-alt  beds  Th-.r  i 

enr.  It  c.  considered  -ivdi-.i h.li  >  ..f  this  evcpllent  H  uiF  ^  pnjng  cemtinued  | 

.1  he  G,Hni.rn!  for  that,  am  -I  -i.mnlafipg  home  co„--ump  J higher  power  costs  and  thm  summer.  I 

ni  ,-i.imiii'oiis.  a  iri-i'ici  '  '  p.inr  managenieni  The  industry  Eight  Gvpsum  rrofjnre-r.s  ! 

cT-  liav-e  been  smt  -.vrr  l.nmestir  Rliymg  |  rgrH  |  fh,eG.alcd  on  a  low  love]  until  The  province  is  Known  to  posses.n  - 

li.r-  ri-.a-.m-  iiiip  li.,i,  1,1)111  VtacDoiiald.  P' ovui  |  ]  pp.-.  -mV,oii  y  definite  revival  was  n.-'-  .53  di.-finet  gvpsiforoub  areas  cover- 


entire  croit  umlcr  the  pool  r-yriem.  jiyrreis,  if  necesr 
are  as  follow;,;  cxpurl.  3.. .1.301  l-ai  connection,  Fcder 
lelr;  domestic.  7". 3""  b.arreir. :  )iro  Gardine 

cer.r.ing  ).l;inis.  3. I". ""I  bacrcl;.  lo-  -The,  eovernme 
lyl.  .511.000  1‘arrelr..  already  announee. 

Oversea*-  Sliipnients  Nniall  chare  .i  .siibrt.anti 

\r  had  been  predicted  "vrrsea?  Ple  ,  rop.  and 

shipment-:  are  ywa.v  lielow  what  tliioiigh  the  Dor 

would  ill  a  ri‘irinal  ve.ar  he  i.oiiie.  of  A  c-rmull  ure.  ti 
-bowing  a  decrr.oe  of  rome  7u  |iei  Imnal  .imrcliamjir 
I  en'  a,-,  near’. V  l.finn.oOii  barrel;  by.)  l  anipai.gn  tor 

ione  to  over:  c, a  niarketr-  at  Ull?  formmii  "'e  publ 
Gnie  la't  'ear.  It  c  •■onsideved  availan.liiv  of  G 
omctlniig  lo  he  ilianl.rii!  for  that  and  <-1  rlimulafin 

under  prereni  t-ondlt'ons,  a  .(U-'nlei  tmii 
million  baivcl,-  have  heen  r-rnt-ner  llnmestir  Rli 

'^ras-  frt^H*  Hi.)-  rmii  IImh  liihit  .A  M 

The  :tat*nicnl  10  Ihr  ivihhllr-  of  ,if 

'..ivftiihei  f.'iv'r.  a  phri.ing  fi-itru.-  aj.p.a)  i..  Gi.-  |iul' 
111  the  UllUjU*  .miaii'.ri  C\|..),ng  u.  |.,...,|il,.  ]|r  d-ine 
the  marked  tnereyr---  ill  In-  al  rale;  ,  , ,n  iimpf m  ,if  \ 

ami  the  hope  '?  rvpie-:e.|  (hat  Ih.-  .,|  |,,„„e.  (hat  w  ji 

win  rey.li  Ihr  Km, oil.,  han.]-  K-  ti-jhiiKirr  ni.ake  tl 

t.-tl.  whieh  V* --.III cl  I-'-  a  i  ei  ce-.J  .  ,|,|,jrr;  nn  ar.  lew  : 

\i.  jiierr.'i'.c  ;n  -alec.  m  .Ne-  |  pi,,  .ji,,-)  (hat  gro' 

I’.runs 'V  iclc  and  Nova  i-co'ia  !:  ,,|,f,j.y(r,  m  the 

anticipated  .xr-ither  el  the'-"  ’  w j  ,  pi 

riroviii-es  arc  Ic’av.v  .apple  pto.li)---  ii,,,!,  i-.c  (i.f,  ni.-irke 
in.-;  rrntrr.r,  and.  willi  l!i--M  ai-plc|  ..||.  My  ,•)  i.ip;,  if) , 
rrop..  largely  roid.  m-arkci'-  ''y  j  ,„i(nte.)  ..ni  ,  "VVe 

■  nva  S'Oii.'in  apple?  will  heeviemi  |  p),  ||,<  .tern  f: 

r.)  there  \  bc’at  shipni'ni  I  .-..ii- ;  hate  iiiG.-ar-' 

v-arre!-.  lo  Aleiicton,  NT,  an.l  f  .ypp],.  miiurlrv 

■  avlo.'ids  to  Prin-'C  Silwar.-!  T  1-"  0  !  ,  .  -  ra  i-i  f,,,-  11..,  1,, 

will  indic.-ile  Ih'-  Irene'  in  lli.K  ii|-oii.jrl  |en  of 

i  P.'lM'n  V U t .  ill 

JScOlia’f,  Big  «  re)>  ,,;-ffj  piart-et  ,if  G, 

A-,  lo  the  huse  Nova,  ficoiiyn  .-II-P  -rov' <  r;:  of  appler 
.affieiai  figures  gi*e  ar,  vei  a\,-i!|.  i-rnt  i-ear;-  h.'ivc  ;. 
•ahie  but  ctt!m.ater  bad  iil.i.-c.l  t  -'I  anr).  ..i  doii.arr  at 
rome  l',o00,"0"  barrels  1  he  r-Kni-  fnrf  m  improving 


DOSCO . 

A  Dominion -Wide 
Pathway  of  Work 
and  Wages 


public  regarding  the 
if  this  evcplleot  fruit 
ilaJing  home  con-ijnip- 


Itiimestir  Riiying  |  rcrH 

lobn  A  MacDonald,  piovin 


f  A-griculGire.  in  an  tired.  This  wa.--  no  doubt  due  to  the  iiig  63 


Eight  Gypsum  rroiJncer.s 

The  provinee  is  Kn<aw  n  to  posse?.' 
7  di.stinef  gypsifer-sub  areat,  rover- 


of  terntorv 


ap|..  al  lo  Gic  public,  a-keil  that  all  jncrc.ased  price  of  gold,  the  inflii.x'  .Some  of  the  bed.?  ar«  known  to  fie 

|i...  1I1I1  i.r  d'lnc  to  promote  (he  .nf  outr.ide  capita!,  the  poliry  of  the  1"0  feet  deep  and  the  f,art  that  mo.st 

i.n  i.mption  .if  Nova  ;-ii'.iti,'i  apples  ;  f.|.p,^^P„t  itj.,  ptforf?.  to  aid  the  of  these  y.re  in  .'lor.o  proximity  to  i 

al  home,  ihat  w h.-jfesa’er-  'iud  di.s-  jnduriry  .and  Gie  recent  pow-  to  the  sea.  facilitate:,  che.ap  trans- ; 
ti-ilinlovr-,  ni.akc  fheir  turn  ovei  of  r)e\ eiopmentr;  m  tl’e  provip.ee.  portatioti  of  till:  nroduct  to  the  ; 

,i|,plr;:  o.j  a;,  low  a  margin  as  i...r;.i  )-,-,im  1933  It*  197S  the  gold  output  j  markets  of  the  w  CU  if)  Tjieve  are  at 

I'lc  ,111.-)  that  grovvers  am)  -  lufii.'-r;-'  itneeared  from  941  ounces  to  38.545  frerent  eight  o)ic- -jtjcinc  being  car-  i 


ti-i|int.ivs  ni.al.e  fheir  turn  ovei  of 
,11'ple::  o.j  a;,  low  a  margin  as  i«or;.i 
lilc  .111.)  that  grovvers  am)  -  luiiiier;- 


pf'ialc  in  the  m.'irkcling  of  their  | 


.M-ptes  ar  to  prevent  deniorali/.a- ,  )„  1*15^  exceeded  that  of  its  j  companies  of  the  Unitefj  .state.*  j 

ill, II  of  Gio  m.irket  'peak  year  in  1898  by  $400.00"  and  have  quarries  in  Nova,  .^'-otia  1 

Mr.  Mac)  lon.'ild,  a.  rea--.,.n  foi  ihis-yi  G,p  production  during  the  namely,  the  (  anadi.an  Gypsum  I'om  i 

(lointc.i  ..III  "AVc  are  f.-jee  (o  f-’co  j  first  six  monthr  of  this  year  the  j  I'uny  fsuhsidi'irv  of  the  f  ni'ed  I 
With  ill.  .tern  facts  of  vv.ar.  ^"*1  |  output  for  1939  will  show-  an  in-  .States  Gvp.sum  •  'vrporation  1  .at: 


The  value  cif  th®  produc 


The  tw-o  largest  gv  psvim  i 
of  the  Lnited  .state*  i 


Will.  ill.  .tern  facts  of  vv.ar.  and 
Gi- rr,  hale  inip.ir.ee]  I'omlll  lOUS  i|)H1D 
III'  .aiipb-  imiu'lry  Giat  mal-e  it  ne. 
..'rarv  for  ir,  to  inarl-'ct  the  large 
prop.jri loll  of  ">ur  .  ro|i  in  honie 
maiUct.,  in  piyre  cif  1]'-  tiove-hon- 

orfcj  marl-ct  .if  Gie  old  lane]  Olir 
grow  1  1-:;  C.f  aiiiiles,  who  .lijring  r®- 


crii  facts  Of  vv.ar.  |  output  for  1939  v«  ill  show-  an  in-  .States  Gvp.sum  •  'irporation i  .at 

impor.ed  comlM ions  np.iD  I  ,.j.pgj;p  p,f  ppj.  ,-ent  over  that,  of  M  indsor  and  tin  '-.-ttionaf  Gv'p;um 
niur  iry  Giat  mal-e  it  ne.  I  approa.  li  the  higUert  pey);  Conip.any.  at  A' -aiton,  rhefi.-ani)- 

m,  to  marl-ct  the  large  j  j„  pj,  hjetory  and  Dingwyl) 

.if  ..nr  .  ro|i  iji  honie  There  are  toriyi  t;  cold  mining  Tn  l^SS  the  pr-'")’!' tion  oi  niisum 


and  Dingwall 

Tn  ItSS  the  pr-'")’!' tion  oi  niisum 


enterprises  in  Nova  Scxtia.  of  which  was  943.1.573  slier'  touf,  aij,)  ippu- 


ten  are  e.jntvjhutmg  to  the  produ-;- 1  senf.ed  ov-er  90  p* 
tion  of  gijid  fieierai  other  prop-  gv-psum  product; 


pen*  manv  thoiiE-  ppjjpj.- 3|.p  iinrirr  investigation  and  IS  estimated  that 


,itc  nf  the  Vefiera!  l.'cpartmeni  ..f  ti^p  qu-ality  .-if  fheir  apples,  are  fae 
A.gricult.ure  is  .'’,?t6.6""  h.'irre!r'  hut  ing  hi?,-,  tn  return'  " 


and,  ..f  doll.irs  and  trc-men.fous  ef.  rpirea'iment  plants  ai 

fort  in  improving  Giejr  orchard.sand  Lpg^.^g  i,,i,„ep  her]? 

the  duality  of  their  apples,  are  fae  -  J  nempl-ned 


the  commercia!  crop  vi-.ii  i.>;  mu.; 
under  thi,'  as.  .owing  to  new  .-egi 
'ation?.  as  a  result  of  prc'Fnt  •  ot 
dition?,  out-.-  a  io~v  vaneGo-.  helo 


I  In  an  acjcire?:  before  the  Frogres- 
I  rive  .'liih,  tiei-e  klon  Ml*  Mac- 
Diinald  said  Giere  it  hope  that,  the 
nnprececjente.f  total  of  1 . Si .0,000  h-ar* 


durtion  will  he  • 
toil? 

Frartica.l!---  .3)1 

shipped  in  the  .-r 
Fnited  .'■■tates,  Gh.i 
the  St  Lawrence 
in  Ihe  raanufa.rtu;-. 


ent  of  the  total  i 
-if  r,anad.a  ft 
■  1939  th®  pro 

'  one  miUion 


wo  and  twe,  and  a  cpiartei  inches  reis  of  apples  would  he  handlfd  hv  liFhecj  ,an  apprenticeship  ?v?tem  to  . 


a?,  3  retarder  in  t'l 


he  Tnarketed. 


anni'ng  plant,?  of  the  Annapo- 1 'Tain  unemploved  vouth  in  th« 


ciuantitie?  >af  apples  vi  ho-h,  m  .ithev  p?  v  aiici  ihir.  season  a?  an  aid  in  j  rious  branches  of  indur-trv 


vear?,  would 


li.-cn  maric*;ted  the  existing  emergenev-  H®  went  on  part  of  this  plan  voun.g  men  are.  be- 


c-ither  being  dumped  or  uccd.  vviiere  m  -  av  that  some  ,xoo,ooo  barrels  of 

riOSSibie.  for  s.tnelc  food  ft  is  re.  fvpop  i-ini  rintablp  for  th®  open  mar- 
pofted  by  packing  bonsef.  that  a  l.rt  would  i"^  converted  into  niiee? 
c on.siderabfe  uuantjfy  l.s  l.eio-v  tl-i®  and  Newfoundland  and  the  over 
■pocified  sire--  seas  market-, 

AVhen  the  serioiT  .sifu.atmn  facing  take  fir-fw-een 
Ihe  apple  grower.?  war,  apparenf,  harrelr*. 

'.V  itli  4tio  outbreak  of  t-ie  vvar  and  ’I  he  minisl. 


rrnintar  I  uetnphnAd  1  rarticaliv  .all  Mie  gipMl-m  IS 

The  Gm-ernment  of  \ova  f-c-atia,  Hi'"  ‘in  t.;.  the 

-  ■  La’ll-  x-,s..*v.  i-w.  Tinted  .States,  Gil.T  Britain  and  up 

in  conneetion  with  the  ]  ■'••Hh  I™-  gio  gt  L-Tw-renc®  "here  ur-e-i 

piovmeut.  Lonim!??ion  of  the  De-  inanufartir.-'  of  pla?te,-  ..nd 

partment  of  ^  ,;H3b-  ^  m-aiinf.-icture  ..M 

ed  .in  apprentneship  svetem  to  yv,r, ,he  vvmds-:,,- 

n  unemployed  youth  in  th®  va-  romrair  Lnuited  operate? 

IS  branches  of  .ndur-trv  As  a  „ 

.  of  this  plan  voun.g  men  are  be-  „  i.„-e  -.-leiHine  ■ 

tramOd  in  hard  r-.irk;  mining  At  Hardwail,  B..m.lwai]  Demai  Pi.i.-tc 
Pror-en.  tune,  about  one  hundred  ^ 


Ket  w  ould  ho  converted  into  niiees  I  men  are  employed  at  the  Lacey  ^  'j,,,' 

and  Newfoundland  and  the  over.  '  Min®  at  Chester  BaMn,  N  B  The  ducts  are  iiviili*-e' 

seas  market  ,  v' oulr)  be  expected  to  youpg  mcn  included  in  the  protect  provinces  Ont  u 

take  f.r-tw-een  IF.OHOn  ,xnd  tPO.O""  ar®  .Selected  iliitiallv  from  thOS®  y,,.„ 

harrelr*.  are  uncmplov cd  and  residing  ‘ 

Ihe  minister  ftirther  said  that  in  th©  colliery  towns.  The  appren  Eimestone  a 

^  fires  rcceivo  free  board,  free  in-  ,  '  Pf  ’dui  f mu 

stniction  and  ©quipment  and  arc  Scotia 

pa,id  a.  rate  beginning  at  fifty  cents  Hiral  purpo-ic.s.  Mi 

per  day  Tho  age  limit  is  from  that  niiarru 

Pinelecn  to  tw-enty  five  vi-nr.s  'The  Faper  1  omp.-uiv 
final  physical  exnminaiion  inelndes  ”*  *'icir  Miiph 
~  “  Rteroosccipic  X-ray  e.vamination  for  *''o  mdiviciu 

E-UEceptlbllity  to  siheosi.s  and  is  a'"""  *"11  ..|" 

made  in  acrorda.nce  with  Hie  tech-  laniu-r-,  groni 
niune  tisod  for  these  examinaiion.s  "jtli  Hm  Di-paiiim 
'  in  Ontario.  These  men  an*  lietng  nroiliu  H"" 


0 


Killer. ■’  a  new  in  i-ucuie  i  he  pro 
ducts  are  inarkcted  n  the  Maritime 
Provinces.  Ont  ir:  -,  Quebec  „;id  . 
Now  fouiplland  I 

EiniPstone  an-l  Granite 
Til®  produifiou  "f  lime;. Ion®  m 

N.iva  Scotia  i:-  ell  ‘  il,v  for  .•i.ei-ii'iil 
tural  purpo'ic.s.  Mu-  onl.'  exception 
being  that  nii.-irru  1  "v  tin-  Mei-sev 
Paper  ronip.'iiiv  l.ivirpool  for 

us®  111  llicir  Milplp  '  imlp  mill  Be 
Slde.s  two  mdividu  op'ialors  thci-i 
are  abo'il  ten  ..p.. -K  on,',  i-arric.l  on 
Iiv  rarnu-r-,'  group  i"  con  iunciion 
vvjtli  Hie  I  ii'jia.  I  iii.'ui  of  .Vr.i-ji  iil'iire 


'yHE  DOSCO  path  of  prosperity  &tem? 

from  the  IMaritinies  -  .  -  from  the  rieJj 
FoaI-»eam@of  Nova  Scotia,  rbis>co.3L^v  itl! 
Empire  iron  ore,  make&  STEEL  . » -  8-tee! 
that  goep  out  to  reinforce  Canadian  in® 
dugtry  and  eougtrucliou  in  all  corner?i 
of  the  Dominion  ,  .  ,  stteeL  a  feymbrd  ol 
the  fttauueh  role  this  all-Canadian  or?aii' 
i/iatiou,  paying  millions  of  Canadian  d-f»l- 
larfe  annually  to  thousand!;*  of  tY-inadiao 
^Torkern,  plays  in  inaiiitainin^  <  .ao-idiaii 
p.rosperitx . 


)  DOSCO  -  ■  ,  and  you  send  yout  dollars, 
nhniff  this  path  touards  Clanadn's  progress. 


t  nihnsf 


«*  * 

I  IS 


^ood  tea 


given  an  int'-n.sive  training  for  one  "vn'ici'Hiiral  piiij 
year  designcwl  to  qualify  Hiein  t.,  I''''IM>  ilmii.-i 

take  a  scmi-.akilled  fiosition  in  h.ard  """uall,'. 
rock  minc-s.  Technical  insi ruci,ion  ’  'lurn-ii-',  ; 
is  .supplied  by  Hie  '|■c(■llnie.^l  Itr.-im-ii  Hie  proiluci ion  0 


for  Hie  prodiu  HoP  liliiei-lone  for 
iigriciiltiiriil  piirj'Oi'-  \boiii  fifK'-eii 
lo  i'v®ni>  Hniii.'-.inil  '-.MS  l.s  c|uarrie.| 
iiiniiiiHI,' . 

Five  qu.'irric,-  ;i'i  n  opcr.-i  1  ion  for 


its  quality  makes 

and  holds  friends  — 


of  Edura-tion  of  the  Dcp.-irinicni  of 
Edncation  Phxsie.al,  morni  .-uid  r* 
creations!  instruction  it  -alro  pro 
vided 

The  Lacpv  Gold  Mm®  which  "ar: 
taken  over  for  Hi.®  project,  two 
years  ago  is  equipped  with  a  mili 


n  opcr.'i  I  ion  for 
.lllill'  Ilf  wilii-!l 
■)l.-irlmeiil  .-I'f  •'  ■lll"liH  hoG.  .:.'rnv  mol 

irul  ,'iiid  r.-  '’l•'“■k  IS  nv.iiliil'h-  i  hv  .■iiim!|;iI  pio 

p  ,a1®ci  IM-O  dtp'l.inn  is  gciierrii'-  rouicw  l|:ii  ill 

r\re?.r  of  .i"il  lo-.i,  "  ')rrs-:-cd  ;  I.nic. 
■  which  "3-  .AI10UI  .5ii,ii0"  ton*,  ot  l|.■.lonlit.■■  nil) 
project,  two  ■‘'f 

with  a  mili  Q'l-'H'fffd  t'l'S  )C3r  b'  th®  iKmiinion 

„  _ . .  Sl?rl  fi  i  oal  Corporation  for  re- 


DOMINION  STEEL  &  COAL  CORPORATION 

LIMITED 

EMrn.iTJTi^F  AND  SALES  OFFICES:  CANADA  CEIVIENT  BUILPiNO,  MONTREAL 
Warchousrs  and  Saks  Offices  Across  Canada 

ONiy  I’ROOUCEn  OI  STEEL  AND  STEEL  PRODUCTS  IN  CANADA 
WnOI  l-V  SELF-SUSTAINED  WITHIN  THt  EMPIRE 


and  the  noceceary  mine  cqiii)iinent  I  ^  tori...Mtimi  loi  re¬ 

fer  regular  operatiuu.  This  mini;  is  •’'"Cilory  imes  m  1  ifu  s.,®®  )>  am  a( 
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m9  4'^  ■  ^  ^  I  from  Newfoundland  for  the  I'niti'd 

\nl\t?Xon  ^o6em  Facilities  of  Port  of  Halifax 

_  '  liofoipiiop  imiFt  also  Ilf  inadf  to 

A  A  n  1^  By  R,  W.  HEJiDHT,  ilm  purpnsinc  devplopmmt  of  the 

XtL  ’W  Vlll  C  Lp  W' K.  Manager,  Halifaa  lolirist  traffir  to  Jlalif.iv  in  file  Ftim- 

_  ■  .  mer  months  of  the  >ear  hj  some  of 

Inf(>rc«t  R«*vivcfi  «Jld  PrOSv  ept'f'der.ng  the  operations  oflwhieh  facilities  are  being  added  toicently  completed  there  the  National  whose\'ain^ 

n^rta  (nr  l»i#.  Fiitiii'r  ' Harbours  Board  at  the  or  being  improved,  for  the  better  Harbours  Board  operate  -'H-gether  |  ,  p  Vo.i  JhoId  word-  bring  to  tbe 
pect»  for  IhP^Hutui'C  no,.,  of  nalifa>.  N.S.  m  1039.  one  handling  of  tbe  business  of  tbe  port.  I  twenty-seven  beitbs.  ntneirc,  of  of  pa^  n 

Are  Now  Bright  immediately  uotiees  two  things,  Two  of  these  concern  the  Cold  Btor- ,  them  with  t'ans!'  sheds  aud  all  of  mop.  from  New  VrwU  ‘ 

- . _  ....  I'i?  :  the  remarkably  e\eu  level  of  age  Terminal.  them  with  convenient  t-aek  «n.i  ,  nuises  irom  .^e^ 

COMBATTING  DISEASE  Previously,  the  accommodation  for  I  siding  accommodation.  .•  j  ■  *  D  .A 

tonnage  and  shipping  .and  the  in-  the  storage  of  eggs  had  not  been  j  7be  three  benhs  CO.  Cl  and  .  hrederictOIl  Reports  .An 

I'orloi-al  Donarlmonl  Fieti  Engineering  satisfactory  and  It  was.  therefore,  each  one  over  fiOO  fe^t  tn  length  in'  ActivC  Year  for  Building 

I  refer  al  Department  of  fish-  repattment  m  <mnstiuriional  and  derided  to  to  portion  off  and  tnsul- 1  a  continuous  straight  line,  together:  _ 

cries  Has  Been  Doing  ^hOO ;  form  one  of  the  finest  landing  quays  !  TYederlcton  -  Extent  of  building 

Good  Work  f,.-.,  ,r  ^  1  '  f  operation  crates.  An  air  cooling  bunker  i.s ,  in  the  world,  coor  feet  long,  of  con- 'aetivltv  In  Frederirton  in  the  pres 

UOOCJ  Work  ."'33  ;.'Ln'3  nTvSv'e^n\^^^^^^^  construction,  with  4.3  feet  nflent  sear  Is  Indicated  by  the^art 

Bnrr...  Ih,  I  o,»no,i  I,n.,,  w  if  ,h3  Ptc..  connected  by  atr  ducts  With  the  Water  at  lorr  tide  and  emitinmms  I  that  expenditures  of  all  kinds  on 

rharlo.tctowp-A  ma.ior  indus-  thr''yea^\wed^3erea'es^a^^^  KornvTompreJed  7;\hT\nd' ^  ^  rTgMi'  aNo  ^  buildings  in  the  city  this  year, 

try  of  the  Mnntimes  «hich.  ..ome  decreases,  and  at  the  end  of  the  per-  ApS  !k  p  impr  ^  «  Iwa^VT  ...ursK  nc  '  J" 


Modern  Facilities  of  Port  of  Halifax 


By  R.  W.  HEXDRT, 

Port  Matufar,  Halifaa 


cries  Has  Been  Doing 
Good  Work 


(^ovrriiiiiriil 
I'M  II II  i  V  i  |Ki  I 
riiliJir  IJlililv 

hihI 

1 1 H I II  s  I  r  i  a  1  S  r  f  u  r  i  I  i  r 

Castrni  ^ffuritirs  (Compaii)’ 

UlIHlfftl 

(i;s».  19101 


Biirraii  1  h»  I irto>»  I'our  of  the  first  seven  montiis  of 

Charlottetown — A  ma.ior  nidus-  the  >Tar  showed  increases  and  three, 
try  of  the  Mnritimcs  which,  .-omc  dci-rcases,  and  at  the  end  of  the  per- 
to.D  (II  twelve  vrars  ago,  a ppe.'i red  iod  the  tonna.gr  lapproximale)  is  ve¬ 
to  be  on  its  "way  oni  is  moif'  iban  poririt  as  t.CC'.llti  comp.ared  with 
making  a  great  emm  iiaek  am!  ii  i<  !.!'i:;.^7C  fiiiring  tbe  first  seven 
not.  (Iiifieull  to  iircdh.'!  ib.ii  ii  w  ill,  imintbs  of  |99S.  an  increase  of  about 


.Tames  Har-Alui  i  at . 

I’res.  .Tiid  .Vlaiiaging  Director. 


ITead  t'lffiee. 
Saint  .lohn.  N.B 


m  .'ill  )ii(,ibal)ilily.  allain  le-opor-  ;;;;  ,iOii 

lion  ,  eviii  .'-iiriia.'-^'iig  iliat  oi  its  The  figure.’  also  of  shipping  and 
lo'vriey.  \nd  spell  oip  in  linii.Tr.s  and  passengeis  do  not  show  anv  wide 
eeut.s  this  ran  Im  iraii-laied  mo.  f|  o,e  end  of  tiie  seven 

m.m.v  hiinddei?.  of  i iiou-a mi.--  o.  iIdI  nmniii,..  dip  puinl'er  of  passengers 
lars  The  w.o.l  is  '  .o  ,.ier,-,. "  ,,, 

Who  ha.s  imi  h.ar.i  oi  t l,e  I  ,^3^,  the 

Malpeqtie  m  Bii.  I'op'iii'  cvsiei.-  ,|,j„||,p|  ,,f  sh  ips  3,7tt  f  I’onipared  w  ith 

they  formed  a  prodiie,  ,,i  il.ai  poled  registered  ton. 

d.strpd  in  tbp.  provme...  ,!„-  ,„,Pr  fOSo.SGS  compared 

.insT  ;itTO>S  »!>•'  >tr;f  \  .. 

;  ,  .  ,  .  -  u  nil  \.i  1..,.’. 

hrrintui  m  tiif  ;*ri)\  mfr'  nr  \r’»  t  ^  .x 

nnmswick.  Tim  |,„-,„erV,  pn,d„e,i„n  , 

as  well  ,,r  o,i,e,.  „v  as  in  the  ”’"!■*'  side  of  the  Eon  ,= 

province,  .a  de.-.ad.  ag,,.  had  aboii;  ^■•'iv, ties  was  enhanced  hy  the  de 
dropped  tn  the  vam.-hiiiE  pooii  but  f’wir  Majesties  the  King 

IS  now  t, owing  (V.rv  ,Mcn  of  eve;,  '''id  gneep  nn  t.Mh  .Time,  by  ibe 

;  Ill-passing  Us  prior  stains,  n'e.uic  presem  m  tite  non  of  several  large 
wiCi  ..ther  ,,vst,  .  I„ann£  .-iie.s  in  'va-sltips.  Bnti.sh  and  Fnited  Snte.s, 
tins  pi-oviper  tlie  laitep  is  Shit  m  '  I"'  .yr'.'il  of  tile  eniise  lin. 

Ilir  down  and  ..III  ria,~e  with  pr..-  O'-'  ■' i  •’  l''a’'ir''  of  the  .-11m- 

duen.-.n  vei-v  low  O'er  se.,..nn. 

It  ,,  n.iw  honed  to  d.v  for  I  '  f  r.v  i  h .  ng  j.iine.l  lo  make  the 


:  ijrp.'i ssin c  Hn  pi  iur  ni'.'n^-r  ’ ‘J  '  ■"  ' 

tttliP!*  ()\  'bT(  ■  l»t  ;'rjTi£  .'“iirs  in  "  nnd 

Itt-o\  1  Ml*' .  Tl)*^  iHftf'r  is  still  in  In  inr  ;y!‘\;!l  of 

tlir  rl->\^n  ;infl  ttljl  \Mtli  pro.  CTS  ■"  Ini'ti  ;i  |  ;*  lo.'nH! 

cJumcti  Any  Ioav 

It  If-  p't'A’  '■Jo  for  ^  \<'r\rti,n"  jiurtr'd 

Hijritjilfhr  A\har  h;#'-  h*"rn  *i'■'U'?  for  ‘J^P-t  rr m i  r  of  tlir 
thr  iiAstr']-  imlnriry  in  titi.-  provin''c  '♦"r.'r  nioiiK p-.'t hlo  ocorjsi 
a,’.  A',  rl]  t'l  cl'’'f'Iop  tlm  oystt^i  tural  ili'it  many  th'^ti 

iH-ar-ii::  tji'tii.’t  ;ii  N.iva  Srona.  \  nor  oiii;--  U'>  ^Iioaa'  thri 


rr'.h'''r;;n  r.''  ''P’’*'-  ''“Ps  along|,.ofal  of  ?477,:nn.  'This  an.oum  in-  - - - - - - - - - - 

mrted''  as  Hd'''r3v'n!'nar3d  '  with  Tniprovements  arc  also  being  ‘be  whole  length  of  these  sheds,  j  eludes  the  co.st  of  some  cn  new  . '  ■■■  ■"  — 

|■':•,.S7C  '  dn'rh.g  the  first  seven  k"’*’''  terminal  Above  shed  Cl  are  .situated  the  Ini- jdvvollings  in  the  city  during  flie  v  ear  ..Clival,;  .ntfiripaled 

non. bs  of  ihGS.  an  increase  of  about  !*;:  of  an  annex,  “’'/'■at  on  quarters,  eonneeted  vv,  h|amln  number  of  larger  commercial  .m,.,',,.  ,, 

..  ,,t)M  (,i-  •'f'-  Hithorto.  bait  has  been  frozen  In  railway  ptrition.  and  tbo  \'holo  or  pr(»fessional  buildings.  fniin  pvrvnlitit;  roronilv 

"The  fipuic',  also  of  shipping  and  ’’‘'"'"ng-  Thi"  has  been  f<Trra  a  terminal  unit,  designed  to  j  .Among  the  latter,  the  .f.TOh.t'hO  ov-  ,f  '  n,.,,,  Nova  Scot, a 

.assengor.s  do  no.  show  anv' wide  "neeouonilr,al  and  unsat  sfactory  to  give  the  very  best  and  qun  kest  des- :  penditurc  on  the  Vi.-toria  I'.ildie  „„  |,„„ied 

liei-nt..,ns  \,  -he  end  or  the  seven  P'^nt  and  owing  to  lark  of  auf-  Payh  for  both  passengers  and,  Hospital  additions  is  the  largest  r.ir  tie-  heat  vanetic;. 

mmihs.  '.he  numhei-  of  passengers  ‘’r”  t  |  single  item.  This  pro.iee,  will  md  he  ^ ih.w 

h  .and  ..lit  of  the  p.irt  was  1.3  a3C  as  ’’““‘"P  "J®  business  of-  Tn  other  vrays  the  Dcean  7'ermin- 1  completed  this  year  and  so  expep  p,,.,.  sraik.-.  will  meei  crmim  e.>ni 

.•tiipaied  vvitli  13071  in  193S  'the  a-'s  are  laid  out  with  every  eottsid-  ditiiro  of  the  entire  niinumt  ediin...t  on  fi.nn  liimliati  .-..ol.ei-.s  The 

ninii.ei  ,.f  ships  3TGt  compared  w  ith  P'^Ji-"  rail  for  the  construe-  rratlon  for  Urn  qiii.-k  dcsiiateh  of .  bo  rounted  in  this  year’s  total  Imt  gp,,pr.,|  .  ..n.iiii,,,,  ,,i  h,.-  I  niied 

ami  the  pet  registered  ton.  •"’’'P"-  'P"'’  P'’’'-'"  ''ave  exceptionally:;!  large  proportion  of  it  has  been  Hingdi.m  m.nkei  1-,  evpe.ied  t..  n 

irige  ..1  tip--  -hips  1,950.803  compared  timber  construction  on  the  good  approaebes.  b.ptli  from  sea  and  's.>  expended  Tlie  $C,3.onp  expepdi-  Aviti'ii  .  .Mid  oMit'.r  I'll 

\  u h  1713  •’.7': . .  I  fish  pier  as  an  a.nne.x  to  the  main  land,  and  the  she.j.s  are  all  designed  ■  tore  on  the  garage  building  in  Knig  1,^),  ^;,,.|p||,..  ,  x  .  ..pini.iii  : 

Ihii  'iig  tlie  last  few  months  the  ' '’''■o’"’"'  '’be  building  is  to  be  ap-  f'pecially  for  ilie  work  whieb  iheyTtreet  being  ereete.)  at  the  present  |„,ivei|  into  .  on- iimpt ...p 

non  spectaeplar  side  of  the  niii’= .  P'’'"-"”'*"’'-'  *”*'’00  feet,  the  floors  "tto  to  perform,  .sthed  C7,  for  in- Dune  by  .!.  (Mark  .-iml  Sons  T.td..  is  p.,,.|..i  ihai  in.,  milln 

.•tiepie,  v.-as  enhanced  hv-  the  dc  ^ three  storeys  being  of  full  size,  -"tance.  is  Ga.’wOO  feet,  with  a  mastie.tho  next  targc.si  individual  work.  Hianilev..  have  h... 

i.'.rinre  of  Their  -Maiesties  the  Kmc  I  " fourth  or  distribution  floor  without  a  ringle  pillar  or  post  Tim  recently  eopipleted  tlaiety  p|;,p(,,j  |p  slot. me  i.ir  mai  lo 

lid  gueep  i.p  i-,th  Tune  hv  Ihe  f'oor  will  be  4S\g<V  feet.  The  sharp  ’o  obstruct  the  rapid  movement  of  Theatre  at  $7(>.PPn  and  tlm  New  y,,.,,, 

even,  (■  -p  the  port  of  several' lar  -c  I  "p  ’•"p  "T'Td  floor  P’"'gP  aeros;.  it  .Mong  its  entire  Bninswiek  Apple  F.xrhangc-  addi- 

'a--.-hips.  Bnti.M,  and  I'nited  Srite's.  ■  “P'1  ’’’p  roaip  building  length  runs  ,1  revered  three  track  tmns  at  .tIS.ono  are  '’^/p  SeC  Brighler  Prosprets  for 

pd  I'v  im-  ji  v.il  of  the  (-riiise  lin.  i  "'t"  vonneet  with  the  annex  in  the  ’rain  shed  1,  feet  wide,  into  which  vidiial  items  in  the  lotal  of  t  xprn  «,  o  .-i--  i  c  ^  i  /-• 

w  iiieii  -I  /  .  le-itnr.'  of  the  -11111- '^PPPP'I  forcj  10  csrrv  the  ammonia  '’^.n  bp  switelmd  pre-he-itcd  ear.s  to  diture;-  in  htiilding  in  I’ledericton  IN.fS.  L.rrlUIPCi  orptl  vjrovv* 
lei-  se  I  ..-111  i  piping  from  the  power  hotise.  take  hanaims  or  other  ti-f.uiicat  Ipsiallatioii  of  plant  i,s  additional  at  . 

Ivfrvihn-  mine, I  -o  -mke  the  "'’’i  cleyated  from  f  nitts  in  the.  w  inter,  and  a  t  One  end  the  Applp  Exchaiigo  and  PV  unpor-  .-gain,  .lo’hn  t’l..-, i. ling  .ertifn 


volnmo  of  .-unv.-iT;  attfieipaled  allbi'iriii.  areordiiig  (f>  .lohn  'I  iiekei  of 
l/iveri>oo|  no  (leijqp'  is  ex  peel  ed  |  OI  l.'i '*a ,  ehier  mspeetor  of  seed  po- 


levailiiit;  leeepily  laio  celt il'ieal ion  ill  t.aiiada. 

il>  flopi  Nova  Seolia  I'liiH  official  is  engaged  Ip  ;i  Atari 
tile  |oi':.eiil  lipiilcil  lime  iiispe.iion  lopr  and  bar;  been 

for  lie-  he:!i  vaiielie;-  eopferriiig  with  i  .  II  (ioilvvin,  elilef 

p  :  pi  o.r!o  |(.rv.  lliiw  eerl if iea.l  ioii  ipspeefor  in  Itu'  T’ro 

vill  meet  .ermii.-  e..m  vim*.,  (if  ,\ew  BriiP.sw h-k .  ;nid  (J  t 

lipglii.ii  ei.ol.er.-^  The  ' 'tippingham.  pi.mi.*  pialkel  expert 
ti,i((  i.r  Hie  I  (liled  ui  Ihe  provimial  I  te|>a  ftpien  |  of 
I.el  I-,  (Vpecled  to  im  .\rrlCllII  lire. 

lerh.'  .  ,i((d  oilier  Fug  Speakipg  "f  Ihe  .  rnp  of  (citiflrd 
(  \  <  ..pipi.oi  I  lor.ir.e  ee(|  potal.re.s  this  ve;,r,  Air,  Tucker 

llto  eoii' nmpt  .(.p  .-aid,  the  run  of  the  crop  geppral 

l.'ii  lhai  Mil.  million  h  i;.  nf  a.  very  good  eerlified  .seed 

’.lai.llev,,  li.-ne  hi.r.p  M,.(-  and  the  (|ualll.v  |-  (((Holdr  red 
.  slol.ige  lor  market  excelleril.’’ 


rl.'ii  lhal  MV  I 
111  ai.llev ha 

e.  slor.ige  |.ir 
e\v  ACiir. 


million  h 
r*  1 » » » r-  ti  N I 
m:n  lu’t  o: 


,ind  hv' im-  >r  vi.l  O  connert  with  the  annex  in  the  ’rain  shed  17  feet  wide,  into  which  vldiial  items  in  the  lotal  of  (-xpen  Pr.-derl.-ton  _irp  erea.m  produa 

CVS  wiiieii  ■(/  .  leatpi-.'  of  the  -iiiii- ' '"'’'■'”’'1  .“'oro  to  carry  the  ammopia  ran  bp  switelie(l  pre-heated  ear.s  to  diturpi-  in  htiilding  hi  l’iei|prieton  iN.fS.  L.rrluiecl  .Mrptl  Vjrovvrr  ti,.p  m  New  Brun.swiek  last  vpoi 
tpei-  sei-np  -  .  [piping  from  the  power  housp.  take  hanaims  or  other  tropicai  iPS'.iallatioii  of  plant  i.s  additional  at  .  amounteel  to  C.jV.hon  gallopa  from 

I'v  r  rv  it'on-  |oine.l  lo  make  the  1^'’'’  elevated  from  fruits  m  the.  winter,  and  atone  end  the  Apple  Exehango  and  m  unpor-  .-gain,  .lo’hn  I’l*.-,  i.liiig  .ertified  ;;.7  7o,(ifi0  poijDd.s  "f  milk,  represent, 

depai  file  ,,r  Ihe  lx. Mg  and  Queeii  a  ^ ’I”'  distribution  floor  by  of  this  shed  there  .-re  four  temper-  tant  in  the  jhea.tre.  ro.-.-j  g,ov.er.x  -.f  Ho  fioviiiee  .-.f  tec  a  value  of  .7301,0011,  This  was 

. . (hie  oroa.s'ieii  ft  xva«  na- f  b'’'"’  steel  .  frame  wire  ature  -  regulated  storage  ehamhers  ^  Nearly  .Jlo.Ooh  ha-,  been  expended  Xr^v  ip  nie.w  u  l,  .-.111  maiijt  iin  .ee.|  ,-ilmor-t  doublo  tlie  make  of  fc.-e 

tii-i!  Ih-t'  m-nv'  tiPUi-iuds  wished* !  ba-‘’’iets  and  vvlll  be.  dumped  tbrotjgn  ’fr  fruits  an*]  vegetables,  which  aro'in  the  erection  of  pew  houses  in  the  h,,.  |,i,.:,.ni  .|p,-i||M,  Hi..  t.ro.q.e.-i  vean.  ago,  01  riu  mere.i.-e  of  nearix 


A.B.  M  i;  (REAM  OniTT 


ienai  nne  ,,rihe  lx  ti  -  '.nd'  Oiieen  a  I 'P^s-els  fo  the  distribution  floor  by  Of  this  shed  fh.;re  .-re  four  temper-  tant  in  the  theatre.  ;,e.,.-j  ~ 

,,rv  mem ore-islo'p  Tt  xva a  na - 1  r’'''''’ri'’  "oist  in  Steel  .  frame  wire  ature  .  regulated  storage  ehamhers;  Nearly  .?13, 009  ha-,  been  expended  Xf-xv  H 

Ii-i!  Ih-o  m-nv  th'oiMinds  wished  [baskets  and  vvlll  be.  dumped  tbrotign  ’or  fruits  an*]  vegetables,  which  aro'in  the  erection  of  pew  houses  m  the 

lovaitv  -inH  '  liafebes  in  the  distribution  floor  di-  not  immediafeiv  moved  out.  ft  is  city  since  the  t'lret  of  Hie  pi-exmt  n,, 

•■fe.  noii  ih--  Atiieisie'-'  hn't  also  ^ ’”.0  the  freezing  chamber,  used  almost  entirely  by  r-hips  trad-  year,  not  counting  money  ;|ieiii  m 
1  nav  Hn  UI  .-i'\v.-i:-i iug  t’-ihute  of  ad- !  sharp  freezers  aro  designed  to  jng  wit’h  the  A\  e=t  Indies.  Shed  94  ^  renovations,  private  g.-irages  01 


Hie  ir.-lde  look  -.  I  ,71  Ih.flOO. 


ll^dlmeJ  '^Mai-uimr  m-' t^r f’'' w  n,  l^'^i^Hieu,  a’'v:;:-n^r.^:;mfrof'ad-  The 'sharp  freezers  aro  designed  to  ’ng  n/’h  Dm  aath  '  Indies.  Slpl  -nrsu^ a 

acam  dctuntelv  largo  in  -ho  mo-.iHon  at  the  .-omMusion  of  their  ’hmy  tons  of  fish  per  day  /  heated  for  the  accommodation  of  Muall  .ulditions  . -u h  .i 

ov:..er  H-adp.  '  vem  ;,;-diKuis  bur  uiagnifircntly  sue-  .‘I”’*''®  '®  ’’’orage  space  for  ap-  pota./cs  or  orlmr  perishable  car^o  , verand/s. _ 

liaTtiges  of  Iijsease  ce.^-fiil  i.,.u--  Thi  day  was  beautiful  PToximately  1,000  tons.  It  will  bcfwner.  Ir'JlWIIt'IIK' 

3jxr)  Hi,-.  ,  .1,1  ,,f  the  ‘’Brapress  of  Possible  to  use  the  plant  for  ttic  Pier  “It.’  which  was  opened  in  1  Good  Market  in  U.IS..  lOr 
^,’^V.H,,.umr;^,/^rediK-ol  ■  Destroyers  freezing  of  fish  food,  either  in  boxes  t<4r,4.  is  1,2,30  fee.  long  by  300  fee.  Nova  Scolia  Apples  Seen 

-  -..mier.ui  u  ,(.  (., .mniereiaM  «"d  Saguenay"  and  fol- 1  ",r  panned,  as  fillets,  serod  or  round  wide  and  of  concrete  crib  eonstrue-  _ 

hr,  1  b.  by  1I.M.  c-.-uiscrs  “Southamp- j  “f  bjiit.  tion.  It  provides  two  berths  with  4.  f,, 

,  axe  .he  -toek-  w-i  -1.1  .'  wip.vd  'O”"  and  ’’'Tlasg.jw  ”  making  a  eir- 1  I-astly  some  of  the  old  wooden  feet  of  water  at  low  tide,  and  two  '?^^ree  ( 

„m  n,  ihar  fam,:,..  distvic  and  i’'"ar  course  round  the  harbour  be- 1  f 5“"eries.  wbrnb  were  erected  with  35  feet  Two  Mnglo-storey  tran ■ 


n\:.f»‘r  trnfjp.  ^  vp'*a  .irnuous  hut  magnificently  sue- 

|{aTi»,t:es  of  Ki^ease  i-m-  Th*  day  Avas  beautiful 

.-^ome  iwelve  vears  ago  .be  ;'DTnP'TSs  of 

ev.^iers  at  Malpequc  were  reduved  Britain  l.d  t.v  H.M.t  .  pcstroyers 
or  renrlereil  of  lu.  (  . .mniercia  1  value  j  ■'keena  ami  .-'aguehay  and  fol- 
ihi-ougli  being  alia. Red  hv  a  di.--  'c" by  II. M.  fruisers  “Southamp- 
.a-v-e.  the  .-to'ek-  wa-  ah.uii  wip.-d  "t""  t'Tid  ’’tllasgow'’  making  a  cir- 
ni  Hiat  famou;  dir-tviet  and  cular  course  round  the  harbour  be- 
wlr,-  w:i.  l-rfi  we]-.,  li.olly  c.vntaui-  fore  heading  out  to  se.-i  was  one 
iiiaicd  Sf>  far  ba.l  the  ravage?  ex-  never  to  be  for.gorten 
tended  that  iu  tim  yea:  1931  not  a  The  mimhcr  of  eniise  liners  bring- 
.  lugb  baii-fl  ..f  T*v-ineo  Edwa-.d  mg  tourists  from  the  Bt.  Eiw-renee 
Mand  "v.-ter.;  h;).!  l.c-'H  rn.ark-eicd  and  New  A'ork  has  been  greater  this 
.111,1  Hu.-  tn  a  p-ovm.-e  wii.eh  bad  ye.ar  and  one  of  our  illustration? 
produced  them  b-.  tt.p  tboii.-^and.  of  xii.xw-  the  Qijav  AVall  with  three 
i'.-'-rt-!:-.  T-v.v  .ve.'ir--  he*'.. re  ih.-  I'l-o-  !a"ge  liners  alongside  w-ith  a  total 
viij.-ial  Government  had  transferred  gross  tonnage  of  over  61.768 
the  ovster  .areas  to  the  Federal  De-  Another  occasion  on  which  great 


p(irc Tpi't  .and 


twelve  years  ago.  are  being  demo!-  sit  sheds,  cquuiped  with  the  sprink 
ished  and  replaced  in  steel.  The  lev  system,  run  down  the  rudes  of 
vvork  eonsists  of  the  demolition  and  the  pier,  each  shed  l.’JOO  Tei-t  in 
removal  of  existing  vvooden  con-  length  and  91  feet  6  inches  in  wid.li 
never  galleries  Nos.  23  and  21,  in-  and  connected  at  the  outer  end  b.\  ;i 
i-ludlng  Towers  "H.’’  “I’’  and  "J"  shed  SO  feet  in  vvidth.  There  aie  foiir 
and  the  vvooden  section  of  conveyor  railway  traek.a  in  Hi.-v  reniral  area 
gallerj  No.  lOft  approximately  55  ft.  between  the  shed:,  and  singh- 
loiig  and  the  construction  in  steel  tracks  laid  m  the  reinforced  eon 
of  conveyor  gallery  No.  24,  Tow-ers  cretc  apron  slabs  along  the  quay 


Ottawa. —  Apples  from  Nova  .Bco- j 
tia  havo  been  searee  on  fbo  United  ‘ 
Kingdom  markei,  during  ihc  p.ast  j 
two  -wcck.w.  The  Department  of  ^ 
Trado  and  t  ommeree.  tr.  ad'  i.r'-d  bv  I 
cable  that  ibe  market  in  Glasgow-! 
ha  ;  lieeti  good  vv  iHt  King.s  and  Me-  | 
Intosh  averaging  approximatch  i 
83.90  f.o.h.  Halifax.  A\  itli  a  lighi 


STANBURT  €f  CO. 

Limited 

INA  liS  I  MnM  DL  AU  IIS 

1  rill  ii  n  nirn  t ,  1^!  ij  nicipnl ,  ( \iritiiro  I  iitti 
78PC'4.''/f  io-x 

riALir  NX,  X-s. 


Fisheries  which  under-  scMvuty  was  shown  at  the  Quay  AVall  '  ■"■'  and  the  55  feet  of  gal-  side.  A  concrete  ro.idw  av  nin- 


tofok  to  save  ihcm  and  bring  them  w,?-  vxhpti  the  three  United  State.? 
bark  to  prodiJ.'M.i.n :  hut  th.-it  proved  batHe?hips  —  "New  York,’’  "Texas" 


Icry  100.  AAhen '  complete,  the  new  tween  the  tracks  betw  een  the  sbed.s  ! 
gallery  will  bave  four  belts,  capable  and  is  connected  by  paved  ramps 


be  .a  mafter 


_  .5^.p„  g],  bertbed  l'’ading  a  ship  at  the  rate  of  50-  to  the  outer  sections  of  tbe  sheds. 

s -w  n.1  Kiics^aIc  I  T«  «v«  a  Ka  nt  iw  n  4  Ir.n  nr]  4  It  Q  4  all  rviar-S 


(-are.]  Micllfish  and  to  rcplare  them  ic’  ;'ie  Po'-al  A’isit. 


with  health'  oner,  affe,  a  I'Cr’od  of. 

<  A-pr.nmenianon  bad  l.e,-n  >arried  out  ; 
l.y  the  Biologp-al  Board  "f  <  anada.  .  " 
p.ivv-  kno'vu  a.-,  the  Fi.-h*  rie;-  fte  'f"" 
.eareli  Foard.  In  ihe  veai-  1931  a  ~ — 
plan  ..r  lea.''ng  I'le  i-ev-ed  o.'ste;  t.^ti 
V>.-»r'or  rr.;.ijr,.t  \x  a .  put  .nr.,  effert 
and  from  then  it  ha?  Hecu  a  matter  ■ 


A  ftood  Tear  In  19BS 


TPiproxItJe  the  Facilities 


It  .r.ok"Hmr  '»o  , -tear  out  the  dis-  alo-.rwide  at' the  same  time,  lu.t  af-  6“  thousand  bushels  per  hour.  It  may  he  mentioned  that  all  pjer.s  | 

1C’  :'ie  novalYisit.  '  ■'  \  fHHtd  Tear  In  19BS  are  equipped  with  complete  fire 

,  ,,  !  ,  protection  appliances  and  all  aro  pa- , 

TmproTlpg  the  Facilities  The  Port  of  ^Halifax  enjoyed  a  trolled  by  harbour  police.  In  ere  are  j 

Turning  to  tho  engineoring  side,  i  6t>oii  year  -In  1938.  although  by  the  i  ppated  and  locked  storage  eham- ; 

t'liere  are  a  number  of  directions  in  ;  yardstick  that  is  given  most  ronsid- i  (jp^,  throughout  the.  traivut  sbedr.  ! 

_  craiion.  if  did  not  come  up  to  tbe  ai|  piers  hav-r  rail  reuineetioux  ami 

(  I  ,  J  J  all-time  record  year  of  1937  in  vol-  ample  siding  aec.mmodat i.ui 

tained  in  Pmee  Edward  Island  and  ume  of  cargo  tonnage.  The  opera- 

the  same  plan  i'v  being  .  ari’ied  out  tjons  of  the  port,  proceeded  with  ("rnln  Handling 

•■n  Nova  .xteotja  It  i?  vitated  that  only  i  gj-pg^  smoothness  and  I  have  con-  The  grain  rlovaiur.  "-"h  .a  ■-.apa- ^ 


the  same  plan  i-;  being  (arried  out 
iq  Nova  .xteotja  It  !?  vitated  that  only 


ample  siding  aec.mmodat |.ui 
(•rain  Handling 
The  grain  rlovaior.  '•-uh  .a 


/t  ong  dev  elopmrni  in  „t,,ipr  .v^ueh  a  plan  is  there  anv  hope  ;  receive  full  co-operation  Mt"  of  2.7f>0.0e9  b.r  helr,  is  situated 


the  Afalpeqiic  distiK.-t 

'..  .-taterT  It,  Hio  ve.ar  19,,i  ih!.'  prouurfion  Hon  rompanies,  The  properties  were  '  equipped  w  ith  a  w orkbou-ve  roiit.a,!n.- 

;.ro .  inee  v/.u  I  s'l  opn  aniou  as  Priueo  Edw’.ard  Islanil  and  Nova  well  maintained  during  the  year.  No  i  iog  tw-o  receiving  leg,-,  and  four 

^i!!  "  !  V  '‘‘n'reviK  not  pio-  .^cofia  having  thtts  been  placpe],  the  laajor  works  were  constructed,  but  shipping  legs,  "  Ub  an  addition-?! 

I  *1  xt"  1*^' 'a!  ’’Tst  on  the  road  to  recover  -what  fhere  were  a  number  of  im-prove- i  shipping  bouse  enntamuic  two  i  bip. 

,  ■',  T'3.  "3  “  i  been  a  ver>-  large  industry  ami .  ments  which,  though  small  m  them- i  ping  legs  and  one  tian.sfer  leg  Th® 

^  a.ae,  'KtV..LM  'f  J  - -selves,  contribute  to  the  smooth  :  unloading  house  has  one  mechani- 

*-  ■-;'■  9’  1  '  O'.-  Cr^  ona  than  heretofore.  onlv’  New  *u«,  -nrk.'f  anri  tho  ri-in.  I  eatlv'-nnei-ateH  rai-  rlvirnper  ar.fl  tivree 


for  3  .“usiaincd  expansion  m  oyster  j  gijj^g  from  shippers  and  transporta-  at  the  ficean  Terminalr 


produef  nan 

Priu'-o  Edw-.srd  Islanil  and  No'a 


1  rui  been  harve-rier!  But.  even,  up  to  Bruns-vv 


G,.'?*  v-car,  tb;?  (C,  n,-.t  Ihe  v.»-n(a!p  .Hor.V  o' 
'"r  the  distnet  ifrclf  has  been  ~r>.-it-  ih 
ur.pr.av-rd  lu  produetiv-ii’ 
ivpfjwth  of  Prodiiefion  Areax  .'.i 

foe  lartanee.  in  FE-l  thic,  .--ntire  ■’’’ 
i-iovineo  b.'jrl  tweptv-six  are..a.=  under 
..'sir-r  .-utto. a'lou  <  ..mnrisiiii.  ll'i 
-ere?,  and  on  tbc-Q  berj.,  ih.crp  Ii;.(d 
i.er-n  |•■anfe'l  77.4  ban  el?  Of  .-.v-tterf. 
fp-  E-UT  the  number  of  eiilti\.a,ir.J 
;>re.-)?  bad  increased  to  t6..1  and  'he  „ 
-A’ !-c,.re  to  1,6'.. I  whilr-f  .".17..  b-arre!?  p^, 

.,f  nv;ter.  ’.vere  T.lantcfl  ,T  '  cII  .a.t 

'E.'.O.r  busbej:  of  'hell*  t.?  (..llcri 
Hie  vo’ing  O' Iters  a:  wei!  a.s  5.3,000  . 

i-.-.n.-r.  t^;  .  oater]  earrJboat-'J  VOU'IS  . 


one  than  heretofore,  ociv  '•‘'''  running  of  tbe  Port  and  the  eon-  ca'ly-operated  car  dumper  and  three 
Bi-uns'vv  ic  k .  'v-hieh  aJr-o  ba?  extensive  yeniencc  of  the  public,  [shove!  un!oadin,g  pit,? 

oyster  be.anng  districts  w-as  otit  of  ^  -phe,  cargo  topjiage  for  19.58  to- 1  Grain  eargoc?.  can  he  loaded  .?» 

the  iipvv  Mantirne  oyster  picture  And  tgipr}  j, 054,511  compared  vvith  1  the  rate  of  aho'it  T.A.nOP  b'lsbeis  per 

Ne-.c  Rrvjr.-.v  lek  bar-  just  come  into  it  97(5Tn9  t'he  previous  year,  a  de- [  hour  at  four  different  berth?  whi'  h 
.And  'hr  ;,,te  i;  the  famr.u.r^  Biieto'iche  .521.698  tons  or  about  13^.  i  are  ronnerted  by  shippinc  belts  to 

.Tfrr  .'t,  .',1, 1 inimbr ,  land  .-.rajt  Every  one  of  the  five  mam  eommod- j  tho  elevator  A  marine  tov.-cr  for 

To  Restore  rtijefoiiebe  Nreas  I  ity  group?  declined,  the  decreases  I  unloading  w-aterborne  fhipments  is 
ft  !-  ii'.  v  nn-.iin.-f  i)  that  a  ro-op- i  otlf?  quite  heavy  in  -igriruUurc.  I  at  Berth  25  and  is  connected  with 
:ebcni<  .rrn  w-jited  out  fT""'*  products  and  manufactures  |  the  elevator.  The  rapacity  of  this 

-  I  hr-  ';i.a-,.-,n  ,  Uuefotjchc  i  and  miscellaneous  Analjzing  these,  j  tower  n  15,000  bushels  per  hour  By 

area  to  ,»?  f..i-iiir  tr'iiowing  ”  decreases  m  four  |  a  reconstrucUon  of  the  grain  ga.!- 

an  !h.=  peefion  1.  a  u,  .y  experts  i  indiv-idua!  commodities,  v-t-z.:  'VA'bca’-.  { Icrv,  recentp-  completed,  two  ship- 
Buct.-.U'-bp  like  i.-ilr.’uuc,  wa-*at  CTude  petroleum,  gasoline  and  !um-  ping  belts  have  been  added  to  this 
ripe  t-mt  anionr  thr.  radinc  ovstej  'her  accounted  for  about  ?6  p^r  cent  berth,  so  that  there  are  now  four  ■ 
bed?  in  North  .Amei  :■  a  b’lt  m  recent  '  of  the  total  decrease  of  the  port,  belts  at  berth  25,  enablmg  ships  t.o 


To  Restore  Rijefoiiebe  Ireas  j 

[I  ;;  II, J  V  nn- 1!1  :■..-(  ()  that  a  ro-op-  I 
.■raT;\e  ,:ebCCi<  !:a..  '..-en  vv.jited  Clt 
fnr  r^^r^'T'Tir  iHf- 


THE  SEAL-  OF  PURITY 


PURE  CANE 


■*"  '  *'■  ;**•  ■  •-  ♦A-iatr  thc.-r  b!3Ar  hff’r.m 

«*.-*nrrftK:  »  rjaterr]  ra  Ar.ijiiC  ,  a  .  j  v  jj. 

Til  -4  .  7n  arJrj.Tioo  1 

'lAftffr  '‘OlKrtor?  ThjS  qpV4'k*pmr III  .  .  ,  . 

,  ,  ,  :  ,  ■  ,  ^  health  g«!thoriti<»:-  a  fu’A 

,  u  t.  X  dov.'n  '■'D  ^I'hms 

,  .  •  ;  ,  :  r  /  ■  ■  ,  v^rtz  of  them  bctrao.cp  oi 

b^in.i;  1f»r,).cr]  aflPv.  Tn  thr  *  hu-  .  ^  . 

,  ■  ,  '  ■  tu^'on  tc-Aar«2f  A 

[nrfrt.jANn  rr^inn  rj  i  f  f  ir  ii  ]  f  ir  p  ja  i  a  a  P’f  .  ,  •  ,  '  . 

,  ,  ■'  X  "  1  '  ,  ,  done  ^'va'-  -Aifb:  ti^t 

,  ,  ,  ,  '  ;^rran?«-nic.D^l>  !'*»  li'’-* 

F-.PA'-f^  ’  C'-  ,  ri’  -ste:'  farm  n£.  .n  J  r-  1 

,  .  .  ..  6.  _  ijDrjckj-  nut  niroe.  : 

rn<^  ra  rc-rii  -.rt-tion  r.f  ihe  p»'f  iV  i  ori.'  ,  ,  ,  ,  . 

*T.(x;nr.-l-  annl.e.t  .r.  r 

-ill  l.c-  (•,..  If  ,t  ,.;,n  -r.Jv.d  v  j  v  ,  '  ■  , 

,  ,  '  ,  ,  hcid=  bach:  tr,  ’heir  r.rev-t. 

Ihe  r.!-..d'KI|,,n  r.f  ]M  I  . .  ■  I  e  ,  .v  jl  | ,  ,  ,  ' 


seri.ju'^lv  Dbe  most  notable  increase  w.js  that  load  there  at  the  rat?  of  -about  69,- 
this  tbe  applcA.  99.493  tons  having  been  009  bushels  pe.r  hour  P.  may  bs 


calth  ainho'-uie-  a  fe-.v  -  eai';  ago.  handled  in  1938  cofppared  wdth  76.- 1  mentioned  that  the  whole  elevator 
i-^-ed  down  en  fixhmg  m  eertaiD  "H  *n  n37.  Tbe  1938  crop  an  Nova !  s.vstem  has  latelv  been  thoToughiy  : 


(  \  f  n  f’lP  ]  ]  t  .  n*  Ii  :\  ,  i 

mini  u-tn’i 

f  n  1  t  jiG  •  r  .  nn- 

■pr-.f.Mi,-  fi-ir 

Ml]»;  riKt:^  n-  f)  UU^'',  fl 
Pr’lifr  T;  -J-v‘-nr«T  \- 
f  r  V  ■  rH  it'  fi*  '  tr  •  1  'r.'M  ’• 


I.  ‘  I  '■  m  m 
r, I*:',  ir^ri^ 


"-  :r-  n.  T’  ;4‘  ^ 

iP  P3''^  niad'=’ 

.vrpf  rffnrt  fT-ir-  Tine  of  r.’-sttr)* 

■  iiinirr-  I'lnt  r|if.  Tod^r^T  E''’^r^.^*TP.<7n^ 
'f  ]*’] ;  P ^  'p  ijlt  .  .f  rvppi'i- 
bh-  ^  fcrrr;itlv  in 

'  i  r-r:pf]  urfd’]'  ^lon  of  o^T^orTf  0^  rc'''‘p 

Mouid  lit'  pc'.snblo  proper 

**^hodc.  *  !n 

fjjvi.niQr  ba?’  b<!^on  ^  V®*-* 

*H  thr.  1 


Outstanding 

in  its  Field 

r}  YOl  are  selluiE.  or  propose  to  sell,  in 
’he  ''lantime  marke’.,  cultivate  the  good- 
'  111  an*!  support  of  dealers  the  eflective 
v  av  —  bv  ut'hring  ’heir  preferred  trade 
paper.  You  wiil  Knd  that  no  other  publication 
rivals  the  e.xtensiv-e  and  influential  coverage 
m  its  held  of  ihp,  "i^Iantime  .'lerchant 


THE 

MARITIME 

MERCHANT 

Tiitgblishpd  1892.  CTrcu.l»tion  in 
^xpepB  of  1800  ropl^  p^r  issue, 
'••rtifif'd  by  audit  of  Canadian 
Circulationa  Audit  Board. 


parts  of  thetn  berguc?  r>  ’vate.r  ped  -  vco’ia  w-as  one  of  the  best  on  re- j  overhauled  so  as  *o  give  maximum  , 
iut:on  f-,xrn  teworasr  AM  this  fq  .  cord  !  efficiency  a.nd  performance  and  io 

!,?  dona  a-vav  -vvitb:"  betier  r-anitarv  i  The  fold  Storage  Terminal  was!  insure  that  ft  will  be  able  to  mcc*.  j 
arransenient^  a-e  tr,  !,«  earrieej  o'if  extremely  buxiv  throughout  the  year,  anv-  calls  made  upon  P  v 

under  Fe-qei-a!  pu?!>tecc.  and  modprn  on’  unfortunately  not  much  grain  Told  Sthrag*  Terniitt».1  fj 

rr.e-the'd  anpl’e'!  'r,  hr.pg  the?.:  moved  and  the  results  of  operations  E 

hc^ij:  barb:  fr,  ibeir  prev-io'!?  ?ta»?  of  at  the  eleavtor  were,  therefore,  dis-  -  “  -old  S.orage  Termma...  c-itu-  , 
,.r.vdur.,v„v  aoDointing.  at.ed  tn  the  immediate  vie, mtv  of  the 

'in  'addtt.r.n,  ,t  ha  -  beep  tel,  fr,r  A  feature  of  the  year  was  the  i  Dsb  pier.  ,?  a.  monem  f,reprr.of  ron- ■ 

.ornr  e  Hievr  ,?  room  for  -AD-  b.-AldiDg  at  Halifax  and  at  our  sister  j  ff^te  structure  with  a  total  refn- 

?;der.-!ve  expanr-  an  of  .•.'  ster  pro-  port  of  Saint  .lohn  of  tbe  annual  .  s^rateM  storage  -’‘■’f®  of  a  lout  . 

du'-t'ori  lu  Nf”  Bruns'.v’Kk  A  re-  convention  of  the  American  Associa-  -'^'f.htO  fub.'.  feet.  I  piO'trea  tom- 

p  .r*  o'  the  re, If  rat  Almistfr  of  tion  of  Port  Authoriyes  In  Septena-  P'*’®  refnge.ra.tor  r-toraec  and  pack- 

Pislierie-  referred  *0  i.!,f  e.-,,ndit;on  her.  Port  A'tfhorjtles  from  all  over  ‘9?  f-AciUties  and  i.-.  eivirpri  viuh 

Hie  p,.j.’;rii],  hf  bed:  eai!:ng  at-  the  North  American  continent  and.  ®‘3ht  rad  tracks  i  mir  <o'c!e,ji 
tenrinn  fo  -water  eonta m ma f iou  and  in  fact,  from  aa  far  away  as  Ha-  Auvillary  Nerxiee? 

,t,-.?a--c  iKh  vet  exirt  m  the  waii.  and  other  officials  having  an  .,j4,j,j,j,arv  sen  tee?  needed  bv 

<  barionetown  yrea?  IP  this  prov-  (ptere.^t  m  the  operations  of  ports  gvaMabie  -at  the  port  - 

•  n.r  vhFh  are  nor  wemg  f,:-hed  'assembled  In  Paint  John  for  the  ^kcrins.  lug  service, 

Thu?  tne  Tede-ral  Department  has .  f.rst  part  of  the  convepUon  ’They  connection-,  .a  float- 

no-x  unufv  develop-  prossed  to  D’gby  and  travelled  to  |  ^  maximum  lift.ng 

anr^,:’^'arc  September,  f  ,u,p  repair  nlaiu 

ID  (he  lar.fim-e  and  arc  Etoppmg  ofr  en  route  at  Annapolis  [  [j  graving  dock  ft  mav  be  men- 

■rapebie,  it  is  believed  of  greaj  ex-  R„yai  and  Kentville  to  see  some  ^f  |  ^ /bVr  tL  gravmc  dock  .-  369 

many,  interesting  spots  In  the  fept'jong  xvnth  a  draft  of  w.ater  o'-er 
Ii.  tnen  -n  thousands  o,  peopl^  nejgjjbourhood  Two  days  later  in  h,,.  sj,]  feet  and  there  are  a l?o 

h  crop  which  m  always  in  they  brought  the  Conven-  ?Ln  buOding  faeditie?  and  a  salv.-.gei 

tion  to  an  end  after  having  inspect-  ^feamer 

!  ed  t’he.  harbour  faciliitles  and  en.loyed  ii _ _ 

“  - - I  various  functions,  including  a  fare-  Pocli^arrt  and  Airport 

( -w  ell  party  at  tbe  beautiful  holiday  Th?  naval  dockyard  is  situated 
'resort  of  Chester,  Nova  Scotia,  bet-veen  Richmond  ami  Dfcpu.atr.r 


no'^  ]t 

rjjfcpr  nf  rj'if*?* 

ID  I' lari 

■rapabl®,  Is 


TEA  CUBES 


t.o  thousands  o?  people — 
'“fT.sh  '“t-oD  IS  always  in  df- 


PoclTjarrt  and  Airport 

The  naval  dockyard  is  situated 
bet'vcen  Richmond  ami  Dfcpu.atr.r 
Terminals.  There  i.s  a  w  elI-equippi-,1 
[airport  three  miles  fi-iuu  the  Occau 


,  Terminals  In  Three  Areas  i  airport  three  miles  fi-mu  the  Occau 
j  The  harbour  terminals  at  Halifax  |  Terminals,  whilst  the  Ro.val  rana- 
I  arc  situated  In  three  areas — B'ch-ldian  Air  Force  h.is  n  .siaiiuii  at  E.-jst- 
mond  at  the  north  end  of  the  city:  .  epn  r»a:sa.7,p. 

Deepwater  Terminals  in  the  centre:  |  tr  j,;  likely  that,  fo:-  many  '  e.ari- 


and  Ocean  Terminals  in  the  south 


i-omc,  the  m.ain  mipoi-lamm  of 


At  Richmond  is  Pier  9,  about  1490^  Halifax  will  Im  in  the  fact  that  d 
feet  long,  mainly  used  for  rattle  ,-jppn  gii  the  .'car  round  and  that. 


loading  and  open  storage  and  bv  in- .  ?,raiegif.q|iv  mtmiird  m  it  i-,.  on  tli? 

:  dustrial  undertakings.  Atlantic  i fa.H.  u  >  :  aPi,-  i„  jeeve 

j  At  Deepwater  Terminals  arc  three  ibe  H;(de  of  Fa  '  i  n  'anada  w  hcij 
j  piers — Nos.  2,  3  and  4.  These  pro-  tpe  Soni  I.,awicm'.  i  ;  i  losc.). 
vide  6  berths.  2  over  .500  feet  in  ,\c-, , nbrlc:-  .  ci.iisi.ji  ihIiIc  pro¬ 
length  and  the  other  four  600  feet  |  gi-f.;.  ,  un?  bef-ri  ma.Je  m  recent  jears 

in  length,  with  ample  rail  trackage  in  dc , eloping  trap  liipinciii  busi- 

and  transit  shed  accommodation,  ties.?  ami  v>  at' r-li.unc  traffic  v.ith 

The  wTiole  of  the  upper  floor  of  the  ^t.  I,a-,  ren'-e  Uiver  .unJ  Great  !,:ikc 
transit  shed  on  Pier  2  i.s  used  for  j.-roiii  imall  beginnings  in 

-warehousing  and  storage  purpose?  m,,.],  ],|-,„|ii,.is  a"  Hmii-  am)  rc('d  , 

and,  as  a  protection  against  fire,  i:-  gi,,;  caiiiuci  g' "'1.'  1':-omi  tlic  Fake 
equipped  with  the  sprinkler  sysiein.  f,,,-  ,ii,;ii  ibui ion  in  Nova  .gi-o- , 

Half  of  this  floor  is  teniperaliii  e-  Ha.  iHi  .'Ui'.;!.i'  at  a  rciiiin  c.-irgo. 

regulated  storage,  insulated  and  tbi.s  ir.ifl'ic  ha:  grown  until  all 
heated  for  the  w-archoiising  of  I'er-  kind-,  of  go'id:'.  of  Hu  ii|.,..-l  diverse 
ishable  goods.  rjaiure  ami  from  all  |..-ii-l:s  ,.f  tlic 

The  most  recent  developments  at  world  are  now  ( raiishipped  at  Ilali- 
thc  port  'nave  been  at  the  Ocean  i  fax.  i  itrus  fruits  from  the  West  In- 
I  Terminals  and  with  the  works  re- 1  dies  for  the  United  Kingdom,  fish  1 


.Xde?rfising  rates  on  applu'ahon 
'o  Mar-it,m,-  .'lerchant,  T.imiled. 
P  t)  Bnr  4.50.  Hdlifax.  N  b  .  ,-.r 
I  .'liGor.v  .  Room  .50b.  ?1  King  bi. 
f'a't,  T orr..n lo  2. 


Ha.  -Mill  .'Ui-mi-  at  a  rciiini  c.-irgo. 
tbi.s  ir.iffic  ha:  grown  until  all 
Kiiido  of  go'idr.  of  Hu  m.,..-i  diverse 
rjalure  ami  from  all  |.,-ii-l:s  ,.f  tlic 
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Record  of  Canadian  Storks— Continurtl  NEW  YORK  STOCKS 


— Wrok  ondinB  l)p<*.  5,  1939— 


Abilibi  . 

T)o.,  pri*f 
Do.,  prrf . 
A‘'Tnf  Glove . 

Do.,  prrf  .  .  ,  . 
Agnew  Surpass . 

I  )o.,  prrf  .  .  , 
Albf'rta  (irain .  . 


l*rev.  jjigi 
(  ’  I  Of»<' 

,  i.«5  i.h: 


jjlgh  Dow  Pri»T 
(’hangp 


.  8r»  1 .  fiO 

13U  IP.g 


Do.,  pref . 

32 

33 'li 

31 

4-  S 

47,7  ;; 

;.  37' j 

13 

Algoma  Steel  Corp  ... 

17»4 

17!-; 

I7'4 

4-  *4 

12(1(1 

2(1', 

Do.,  pruf  . 

!I2 

93 

90 

•L 

97 

..  96 

61  *-; 

Amal.  Electric  New..  . . 

7  1  -J 

7»'8 

7 

-  ■  a 

73  .. 

Anglo  Can.  Tel.,  pref.  . 

49 

60 

+  1 

25  , , 

..  77 

46 

Asbestos  .... 

27 

27 

24 '4 

1740  .. 

27'j 

17*«; 

Assoc.  Breweries . 

15 

17 

16 

-f  2 

33.7  . . 

..  IT 

11 

Do.,  prof .  112  112 

Amoc.  Tel.  &  Tel.,  pref.  30’^  .. 

Do.,  rom  .  2  *, 

Ault  &  Wiborg,  prrf ... ,  100  ^ 

Barcelona .  3 

Barker’s  Bread .  H  ^ 

r)o.,  pref  . .  35 

Bathurst  Paper  “A*V  .. .  13-’g  14 

N.  Hawlf  (irain .  1.60  1,75 

Do.,  pref .  25H  251^ 

Beatty  Bros  .  5^4  5*| 

Do.,  Ist  pref .  102  102 

Do.,  2nd  pref .  93 

Bril  Telephone .  168  168l'j 

Biltmore  Hat . 11  11 

Blue  iiibbon . 8  7 


Do.,  pref . . 

37', 

36'< 

36 

—  ‘4 

60  ,  , 

37-4 

27 

Brantford  Cord.,  pref. .. 

19 

19 

3  . . 

2(M-j 

10 

Brazilian . 

8% 

9*4 

9 

1279(1  .. 

l2-'« 

r, 

Brewers  &.  I  >istillers . . . , 

4 

1% 

3'<, 

640  .  . 

3 

B.A.  Oil  . 

23 'i 

23  Va 

23 

33.50  .  . 

21 '. , 

19 

B.(’.  Power  ’’A".-  . . 

26*4 

28 

27'i 

-f  >-4 

1839  .. 

28 

20 

Di).,  -  H” . 

3*  If 

2  *'^ 

235  . . 

3 

1 

Bruck  Silk  .  . . 

4'.; 

6 

4‘i 

-i-  '  •> 

219  ,  . 

4  .  6*4 

2 

Building  Prod.,  ('lass  A. 

17'i 

17-', 

17’< 

T  '4 

845  .. 

19 

13 

Bulolu  . 

24 

24 

23 'a 

345  .. 

28 

18 

2Di  . 

MVi  \Vi 


Burlington  Steel.- .  14  14  13*5 

C'algarv  Power .  70  ,, 

(’an.  Bread  .  6'r  5 

Do.,  "A”  pref. . .  100^^* 

Do..  “B”  pref .  58 

f’an.  Cement .  6^4  7  6*.i 

Do.,  prrf . 94 ‘  j  95  90 

Can.  f’ycle  pref . 104*5  HMji 

Can.  Foundries  “A” ... ,  19 

Do.,  'B”  .  2Di  . 

(‘an.  Nor.  Power.  ..... .  DJg  It’jj  17*'J 

(’an.  Packers  . 102  102  lOT'^g 

Can.  S.S.  I.ines .  .  6*«  6  5 

Do.,  pref . 16*2  16'i 

Can.  Wire  &  (’’able  "A”.  60  *  59 

Do.,‘B”  .  20  19*4  .. 

Do.,  prf  f  ...  106 

Can.  Bakeries  ‘ '.A” .  1  0(»  , 

Do.,  pref  .  54  55  54 

Can.  Breweries  ..  I  15  1  35  1  10 

Do.,  pref  .  20  23*2  20 

Can.  Bronie  .  |o  10  3H 

l-'o.,  pref  .  ...  109  , 

(’an.  Canners  ....  H  10  8Jg 

D«».,  Ut  pref  .  20  20 

Do.,  2nd  pref  .  12*  j  13  *^  12>i 

Can.  Car  &  Foundry.  .,  15*  15*  i  14*2 

Do.,  pref  .  28  28  27  *1 

Can.  (^elanese  .  21*4  28  23 

Do.,  rights  .  21  21 

Do.,  pref  .  ...  110  125  ll!» 

('an.  Converter.^  .  ...  M 

(’an.  (’ottons  ..  102*2  103 

fto.,  pref  .110  » .  . . 

('an.  l)redge  Dock  ...  22 

Can.  Fairbanks,  pref. ,  .  102 
Can.  Foreign  Invest  .  .  .  12*  j  ..  ,, 

Do.,  pref . 100  , ,  , , 

Can.  Gen.  Klee.  .  ...  2('0 

(  an.  Ind.  Alcohol  ”A”  .  3^,  3*4  3 

Do..  ‘  B”  ,  ..  3*2  3 

(’an.  Iron  Foundries  ...  Bt  3H  ,, 
!>o.,  pref  .....  75  72 

(’an.  Docf»motivp  ....  12  lo’j  12*2 

(’an.  Machinery .  18 

Can.  Oil  Co .  J7*|  18 

Do.,  pref  . 118  118‘.j  . 

Can.  Pac.  Kly 

Can.  Wallpaper  ■  A”.  ..  9 

Do.  IP’  .  13  10  9 

Can.  Wineries  . .  I'g  4*2  1*4 

('an.  W.  B.  Boxes  .A  19*4 

Carnation  Co.  Ist  pref  .  115 

(’ockshutt  Plow  .  8*2  9  K 

Cons.  Bakeries  .  17  17*1  ln'\ 

Cons.  Min.  &  Smelt  48  46 

Consumers  Gas  .  ...  165  168  166 

Cos.  Imperial  Mills  ..  27  27*2  2* 

Do.,  praf  . 102*2 

C rown  Cork  &  Seal.  .  . .  29*4  29 

Crows  Nest  Coal  ...  27  30 

Di.stillers-Seagrams.  .  .  21>g  2\*x  20’ j 

Do.,  pref  .  83  89  88 

I  >om.  .Anglo . 3t* 

Do.,  pref  .  *70 

Dominion  Bridge .  38''j  .39  37 

Dorn.  Coal,  pref .  21  21  2*i'4 

Dom.  Foundries .  37*4  37  34**4 

I  )o.,  pref .  110 

Dom.  Glass  .  123  122 

Do.,  pref  . 145  145 

Dom.  Scotti.sh  .  I '4 

Do.,  pref  .26  27*  2 

Dom.  Steel  4Ir  (’oal  "B”.  15*  ^  15**4  14*4 

f>om.  Stores .  5 

Dom.  Tar .  5^1  5*4  0*4 

Do.,  pref  . . 85 

Dom.  Textile .  89*3  89**,  89 

Do,,  pref  .  148  150 

Dryden  Paper  ...  II  11 '1  10*4 

Fast  Kootenay,  com  ..  l.OO  ]  00 
Eastern  Dairies  ..  ...  1  **0 
Eastern  Steel  Prod. ... .  18 

Do.,  pref . .109  , .  , . 

Eastern  Theatres,  pref  .  98*_> 

Ea«y  Washing  Machine,  2*j  2'j 

Electrolux  Corp  .  .•  9  9 

Enamel  &  Heat.  Prod., .  2  2'-2 

i‘..nglish  Electric  "A”.  .,34  .. 

Do.,  'B”  .  5 

Knuilanle  Fife  .......  4  4  ’  J 

Famous  Players  . .  20*4'  19*2 

Fanny  Farrrer  Shops ,  25  25*2  24’* 

Floury  Bi^reil  .  I  00  ,, 

Do.,  pref  .  31 

Ford  Clavs‘'A*'  .  22  22*4  21*4 

Do,,  (  lass  ■  B”  ...  24 

Foundation  Co.  of  Can..  10*4  |0 

Gatineau  Power.  .  16  16*3  15'*g 

Do.,  rights . .  6  6  5*3 

Do.,  pref  .  94  94  92 

Do..  5*0^7  pref .  102*g  102  101  *3 

Gen.  Steef  Wares.  .  9*4  9''’4  9 

Do  .  pref  .  89  89**4  88*4 

(io<Kiyear  Tire .  .  87  87  86 

Goodyear  Tire,  pref. new  54  55*<|  .55 

G.  Draper.  V.  T .  8  8  7*4^ 

Do.,  pref.  V.T .  26  27  25*3 

Great  Wf-st  Saddlery.  ,  J  25  1  25 

I  )o.,  pref  .  20 

Greening  Wire . .  13  13*3  12*3 

Gurd.  Charles . .  6*g  6I3  6 

I  )o.,  pref .  105  . .  , 

Gypsum  . .  4*j  5  4*3 

(fould’s  Putnps  ..•••  50  ..  . 

Ham.  Bridge,  new  6*4  6*4 

Ham.  ('otton,  pref.  .  ..  35  3.51  j  •. 

Ilam.  Vnited  Theatres  .  1  00 

Do.,  pref  .  64  65 

Harding  Carpets  3*g  4  .3*’4 

jiinde&  Dauch  Paper.,  13t4  13* j  13 

Holt  Renfrew  Co  20 

Do.,  pref  .  35  35 

Hunts  ('andu*8  “  A"..  . .  •  4  Of-j  5 

Do.. '  B"  .  4  6  .5 

Imperial  Oil  .  16*4  16*4'  I5D 

Imperial  Tobacco .  15*  j  15*  j  15 

Do.,  pref  .  7  7 

Iml.  Acceptance  ‘ 'A”, .  ,  26<'3  27*4  26*4 

Intercolonial  Coal 50  ,, 

i)o..  pref  . .  • 

Int.  Bronze  Powders. .. .  20*4  21 

Do.,  pref  . . 28  27*3  27 

Int.  (’oal  At  Coke .  20c  25c  20c 

Inter,  flydro  "A” .  6*4 

Inter.  Metal  Ind  .  M'a  14*4 

Do.,  pref  ...  106  106  105 

Inter.  Milling,  pref  ....  HUD 

Inter.  Nickel .  47  47*4  44*^ 

Int.  Pete .  25  25  23 

Inter.  Power .  2%  2’g  2 

I  )o.,  pref . 76  77  , . 

Inter.  I  tilitics  ■  A” .  8*4  8*4 

Do.,  “’B”  . .  50<*  60c  45c 

Jamaica  Pub.  Service. . ,  89 ’j 

Do.,  pref. .  133  ... 

Kclvinator  .  9 

Lake  of  Woods  .  24  25  24 


K 

10 

*8% 

*i-  2 

i765 

n 

3 

20 

20 

55 

2*1*  • 

16%. 

$i  00 

12*  j 

13% 

i‘2'i 

*■ 

826 

14*  J 

4 

16* 

16*1 

14*2 

'4' 

2605 

19*4 

6% 

28 

28 

27  ’  1 

‘  2 

320 

34 

17 

A 

24*4 

28 

23 

-i  3*5 

23***> 

24*. 

IPs 

$1  00b 

21 

21 

20*1 

2 1 

Hi 

110 

125 

no 

-i  6  '  ' 

7*) 

12‘* 

05 

$7  00 

11 

13 

\ 

,18 

1 

102 

103 

-f  ’  2 

KO 

102 

63 

$1  00 

no 

. 

lOK 

no 

100 

$6  *10 

22 

«.» 

*22 

24 

25 

10'  , 

102 

1on 

102 

08*^2 

%r,  on 

12% 

10 

12 

13 

6 

$1  10 

ion 

100 

10*1 

$H  Oft 

200 

20** 

2>0 

2*)** 

,$»>  *10 

3% 

'3 

.  1  ^ 

1200 

4% 

' . 

lilt. 

3* ; 

3 

-•  ‘ ; 

190 

1% 

Pt 

Int. 

10 

38 

-  2  " 

24 

40 

2** 

75 

72 

-  3 

21 

.5 

.'0 

12 

16*2 

12*2 

«  2 

130 

‘JO 

1 

18 

18 

17% 

18 

t '  ' 

*  00 

2** 

1 1 

M*c.b 

118 

118‘.j 

6 

12** 

1*ni 

$8  0*1 

5% 

6*  j 

67  li 

f  ■% 

36900 

0’  , 

:i% 

fl 

In 

1<* 

*  .50e 

13 

10 

'9 

'4  ‘ 

'  .50 

13 

0 

,50e 

l’ngr«  HcrRey  Tubes  ,,, 

Pantepec  Oils  . . 

'  ^  Penmans  Limited  .  .  . 

1939-  (  urrt'nt  ,  Photo  Engravers 

Ask  High  Low  Div.  RaU*  '  Portf»  Kico  f’ower,  pref. 

'  Power  Corp 

^7^  I  •  :  PreKHed  Metals  .  .  . 

•  *  OJ  I  2*  ^  ■  Price  Bros . 

.V,  ^  .  I'"'-,  pri'f  . 

'‘i;  .;  ■  (^m  III..’ i’., WIT . 

.,J  “  Ilc(!"nt  KiiittiriK  .  ,  .  , 

I J  I  p  t'Oi*  ^  pref 

los  111  ‘  lo’i 

4 1 1  Keinhartlt  Bri  wenes 

*■  ft  ■  '  ’  itiverside  Mlk  ■  Vi”  ,  .  .  . 

•  *  90  1^  US'  •  •  •  I  Holland  I’aper . 

•*  po  ■*  cj/-  •  •  I  I  »o.,  vot.  trust  . 

^  r’  *1  Do.,  pref . 

::  r,7  *  4f.  “  $2  72 1 ‘‘'f"'' ■ 

••  ??'“  !?■“  SJ!;::!:!  *  .  p-f- 

•  •  ,  i  I  !■  haw.  Wat.T  &  I’wr .  .  . 

••  T.-  .Sh.r.  Williams . 

■«  7>«  4  •  Lsimon’* Sons 

35.  i  30S  35 


««  no  '  »  P*‘‘‘f . .  ■  •  99 

I-  ....  Southern  ('an.  Pwr  ....  11 

«tt'oo  Standard  (’hemical.  .  .  ..  10 

:  Standard  Paving . .  90c 

1  Do.,  pref.  (new  1. ....  5 

'  Stand.  Steel  Ait  (’on., pref  3J» 

«T  '  Stedman  Bros  .  21*3 

’’9  I  Stetd  of  (’anada . .  85!^ 

I  Do.,  pref  . .  82  * 

<1  no  ’  ^P  ''J»ng  Coal  .  4 

•to  no  Stuad  Oil,  pref  .  lU 

Supefsilk  Hosiery .  3>j 

1  )o.,  pref .  83 

To.-.h,  I  ‘■"^1’ . 

«•!  00  wo,,  .  In' 3 

,  St.  Law.  Flour  Mills  .  30 

•  ;  I  >0..  pref.  ,  .  125 

St.  Law.  Paper,  pref  .  ,  .  45 

^  'I'amblyn  Ltd  . .  12 

.T'n  oil  j  Do.,  pref  .  .52  *  j 

'I’if)  ’I'op  Tailors  .  13*3 

.  ■  I  Do.,  pref  . IIP* 

Int  I  .  •  •‘’■'‘f .  Ih'_, 

T  *■  I’oronto  Elevators  ...  30 

«1  00'  Do.,  pref . 48*. 

Tucket  t.'^  'I'obacco,  pref.  155 

'  V  Twin  City  .  2*3 

,  ,  •  Do.,  prof  . 

»<  nn  InionCinsCo .  1.7’. 

I  iiil.Tl  Stool .  ,7n, 

ifi 'fin  . .  •* 

.  \V  aba'-so  C,,|f CIJJJ4.  28*,, 

^  Walker  (Hiram*  d.  A-  W  42*’- 

nip  Do.,  prof  Ifl', 

tT  -n  'D-siorn  I  anads  Hour.  ,  4'. 

4.-,  on  „ • '’7  '  ..  ?  < 

Wetston's  .  12’ j 

I  !  I'o.  prof .  !ln 

.  I  Uilsil  Ltd  .  2.3 

nns  i  "'iiinipoi!  Elecirir  ■'A"..  2'i 

«7  nn  Co.,  prpf  ..  tl  ■ 

""  '  Woods  Mfc  I  n.,  prnf.  .  47 

.1  no  "  o'id.  Max.  (i  .1  .  prsf  .  70 

tr  no  ^  ork  Kniltmi;  Mills  ,.  ">>. 

""  Zollors  .  31, 

$r,  on!  prof  .  23.., 

SI  in  B.4\KS 


Montreal  .  ,  . . 2 

Nova  SrotiB  .  3 

Royal  .  I! 

’I’oronto 

I  (LANS  and  TRUSTS - 


Ecofi.  Invest  . 

A  !  Huron  Erie  .  .  .  , 
$5.5*1  '  Do..  Co  p.e.  paid 
'  T,Hnci.  Banking  A  Lo 

$1  00  I  Nat.  Trust . 

$1  no  Dnt.  Loan  ,  . 

$|0  0**  Toronto  (ien.  Trust  , 
$t  0*)  Toronto  Mortgage 
$5.00  iv«  al  Estate  L . 


100 

10*4  lOLj 


18>j  20*1  18 

67*4  67 

H)  ■’*  g  17  I  ♦» 


itinnrd 

119 

‘‘3 

J4  90 

7,7 

38 

$3  on 

189 

115 

$7  on 

19 

15 

$  1 . 09 

101 

9.5 ' 4 

$7  09 

12 

7 

Int, 

12Vi 

’t 

23 

6*a 

77(4 

19 

36 

15 

*1  00 

7  4 
21 

17 

$1  20 

'2!^ 

2 

28 

22% 

?2  on 

16 

7 

.70r(b)  , 

18 

6 

f.Or'hi 

99 

90 

$7  no ' 

100 

86 

$7,00 

139 

112 

$7,00  1 

Provincial  and  Municipal  Bonds 


.\m.  Car  &  F. 

.■\m.  A  For.  Power  , 
.\m.  I.ocomotlvp. 

Am.  Math.  &  Fdry 
•Am.  Power  A-  Light 
$5  Pref  .  . 

1  )(>.,  $6  {*ref.  .  , , 


lIlKh 

Lo 

w 

Rate 

.Matuthty 

Price 

Asked 

6f>  ,  50 

64 

0(* 

Alberta  . . .  . 

1  Mrh. 

1947 

6f* .  50 

73. Ml 

6.>.(*** 

62 

20 

z  D*t  . . 

1  Oil, 

1969 

64  50 

78 .  -60 

106  00 

9o 

00 

British  Cidumbia  . 

16  Feb 

1947 

195,60 

109. 50 

104  6** 

92 

00 

Do .  .  . 

.  f/\. 

1  Sept. 

1973 

102-50 

106  -.0 

103  00 

91 

0*1 

•  Do  . 

.  -t  1  , 

1  Oct. 

1963 

101 00 

104.5** 

99  00 

82 

00 

Manitoba . . . «... 

1  .Apr. 

1947 

99  DO 

1  *13.00 

92.6** 

■/8 

50 

•  Do  . 

.  -1  ' 

I  Oct. 

1951 

90  60 

9-1 ,  .)0 

no  no 

104 

00 

New  Brunswick  . 

.  5*  ; 

15  May 

1950 

107  00 

112  09 

107,60 

95 

**0 

•  Do  .  . . 

.  *( '  J 

15  Apr. 

1961 

103  00 

1*18.0*1 

108  .5** 

98 

00 

•Nova  Scotia . . 

.  -t  ' 

16  Sept. 

1952 

106  00 

109m50 

11 .5 .  ()** 

1**4 

no 

Ontario . 

.  4  i  •  • . ,  •  6  *  J 

1  .luly 

1946 

no  75 

114  00 

107 

107'^ 

107 

+ 

U 

65 

•• 

•• 

107!i 

101 

$5  50 

Baldwin  Loco. . , , . 

16 

in.; 

•F 

i»i 

23  * 

22 ',i 

■f 

*u» 

1020 

25 

18*s 

96c 

Halt.  &  Ohio  .  . 

57, 

6% 

% 

12.7j 

P2 

76 

14ji 

10 

Barnsdall  Corp  .  , ,, 

12'--; 

12% 

'» 

113 

118 

116 

103 

$7 , 06 

Beiidix  Aviation  ,,, 

28  V. 

29  >; 

I  % 

5 

.5 

280 

.5 

2'.i 

Bethlehem  Steel 

78!.- 
22  W 

82 'i 

-4. 

4V* 

7 

3 

1 1 1 

4,50 

7'. 

2'^, 

Hoeing  Airplane 

22 's 

% 

1  ■  ■ 

8 

9 

9 

7 

Hordena .  . . 

2115 

21*, 

ri- 

91 

106 

no 

no 

91 

$7.00 

Briggs  Mfg  . 

22 

227, 

4* 

7'j 

876 

2*1 

15 

18 

20 

9!^ 

(’elanese  Corp  , , , 

23Ji 

27 

7 

7 

1,30 

8!i 

I»i 

(’erro  de  Pasen . 

28!.: 

391, 

+ 

1 

97 

99 

98 

+  iw 

68 

97 

70 

A 

(’hesapeake  &  Ohio  R 
(’hrysler  Motors.  .  ,  * 

421m 

42U 

. — 

A. 

17’. 

I8’i 

1 7 '4 

4- 

IK 

u: 

1810 

20  !i 

8*4' 

84  Vj- 

87K 

+  a'* 

!»9 

102 

101 

-t 

115 

101 

8.5 

$0  91) 

(’<ilgat#'  Pulm  .... 

15!i 

Ifi'ri. 

+ 

"h 

11 

14 

13-’. 

4* 

85 

14 

10 

HOC 

Cons.  Kd’*5nn  of  N.Y. 

89  "4 

31!, 

+ 

u\ 

10 

8 

ioli 

idi 

Int. 

('ont.  Baking  A”.  •  • 

13', 

13'4 

-f 

904* 

9ng 

80 

2% 

V**e 

Do.,  R  . 

n. 

1'. 

i»;j 

.) 

4'5 

Mi 

6 

2% 

Continental  Can..*., 

41 '4 

13 

3;» 

35^ 

38 

42 

38 

$3  00 

(>orn  Products . 

61 

63 

— 

1  { 

21'-, 

22'. 

2Pv 

d- 

% 

85 

2n5 

16 

('ruc'.ble  Steel . 

,37*^ 

41% 

+  1 

85 ' 

85 ‘v 

84 

655 

89 

67 

SI  75 

C olumoia  Gan  . .  •  • 

6% 

-  - 

82 

82 '.j 

80 

+ 

t 

645 

85 

66  % 

11  75 

('urtis  Wright  "A'*,.  • 

287* 

28*, 

-f- 

3 

. . 

I 

115 

4,j 

3 

lielaware  &  Hudson.. 

23 

25 

4 

2 

1*1 

ii'i 

i-t 

10 

8li 

80c 

Douglas  -Aircraft .... 

74 

767-, 

2% 

3',; 

3' 2 

30 

4!i 

r*ii  Pont . 

177 

1797-8 

T 

2^8 

83 

82 

87 

71 

$5,90 

Ele« .  Power  &  Light. 

7*8 

%  1 

•D» 

5*  4 

4% 

-f 

% 

2100 

7!-4 

I’i 

Freeport  Texas  .... 

81»4 

30 ‘j 

I  *4 

18'.; 

18% 

16M 

+ 

1 

1205 

19Vi 

7 

A 

General  Cable  .  • , , 

P,% 

30 

30 

31 

32 

17*;, 

$1.00 

General  Electric  . , , , 

38 -s 

39% 

% 

12.5 

115 

125 

III 

$7,00 

45' 5t 

46  H 

■r 

^4 

45 

47 

42 

2 

180 

49 

21 

A 

General  Motors.  .  . .  • 

,63 

53?., ■ 

H 

12 

12 

IP, 

125 

12'i 

11 

*  biodrich . 

2')*? 

29'. 

— 

'•4 

.52 '  >' 

62 

64 

52 

$2.59 

G'lodyear  ...... 

2374 

247, 

n,  1 

13'.; 

13% 

13 

, 

'  -. 

300 

15 

8'^ 

Great  Northern,  ppr-f. 

27  1  ,  - 

28*4 

no 

no 

n 

no 

95 

ILO** 

(.reat  Northern  (ire.. 

18 

i8»; 

.3 

2  4' 

3'i 

Uj 

Gr«‘yhound  . 

Howe  Sound  Co  , . . , 

18 

187* 

4* 

' 

in* . 

12 

1 

25 

15 

6 

(52 

...  1 

30 

3*1 

f*0 

31 

K* 

Inspiration  Copper.  , 

13' 7 

it!. 

4 

N  . 

48'., 

p* 

* 

83 

60 

41*.; 

S2  62’  ; 

Internal.  Harv.  N.J.. 

59'.- 

T 

15,-. 

1  55 

10 

17.5 

150 

$7  90 

Inter.  Hydro-Klec.  . 

4*4 

'  **  i 

2  *  •> 

2'i 

8 

8 

I  %' 

Internat.  Paper,  pref 

46*4 

51*  «i 

4 

4  4  1 

20 

1  )o.,  New  ..... 

12‘,i 

13*.;.: 

-r 

1  ■%  1 

15% 

1.5 -S 

i-5'-4 

■8 

% 

620 

16'S 

ii 

HOc'b) 

Int,  Tel.  &  Tel . 

4'., 

1% 

’  1,  ; 

'^4 

6 

6!^ 

+ 

’n 

71.5 

7*4 

3 

Johns-Manvilie  . . , 

73 

+ 

1**8. on  104  no  zOntario  ( Hydro  Electric  Power  Com. 

117  60  100  00  •  Do . 

98.60  93  00  Prince  Edward  Island . . . . 

107.50  95  00  Quebec  . . . 

74.00  56  00  Saskatchewan . . 

88.50  67.50  Do . . . . . . 

82.00  65.00  . 


98.00  90.0*1  City  of  Charlottetown. 

107,60  98.00  ‘City  of  Halifax . 

105.00  98.00  ("ity  of  Hull. . . 

101,50  97.00  (’ity  of  l.evis  . . 

108  00  102  00  (’ity  of  Moncton  . . . 

102 . 00  92 . 00  (’ity  of  .Montreal 

110  25  98.00  'City  of  Ottawa  . . . 

!  105  00  99.00  •(  ity  of  (Quebec  . . . . 

I  105  on  94  fiO  •*  Ity  of  Saint  John  . . . . 

j  89  50  80  00  ('ity  of  St.  Lambert, . -.*..4 

105. .5*1  99  10  ('ity  of  Sydney.  .  . . i 

I  101  .■>*)  90,50  City  of  Three  Rivers . . 

I  106  .50  100  00  ‘(’ity  of  Toronto  * 

96  5*>  88.00  'City  of  Vancouver.  . . . . 

i  104  00  95.00  ('ity  of  W’estmount  . . . 

6.5  .50  55  00  City  of  Windsor . . . 

98.50  85,0*1  ‘City  of  Winnipeg.  . . 

I  •payable  ('anada  and  New  V  nrk;  /.Payable  Canada,  Ne 


1  June  1950  107  50  110.V5 

1  June  1971  102  50  106.60 

1  Aug.  1957  104  00  109.00 

1  Jan.  1970  no  00  116.00 

1  Oct.  1945  96  00  100  00 

1  Aug.  1958  100  00  106.00 

16  Aug  1953  73,50  77.50 

15  Mch.  19.52  88. .50  92  50 

1  Aug  1958  82  00  86.00 


1  July  1952  95.00  100.00 

1  Jan.  1952  104.00  109.00 

t  May  1952  101  Oo  107.00 

1  Mch.  1954  99  60  104  50 

2  July  1954  104*10  109.00 

I  Mch.  194.5  99  O')  103,00 

1  Julv  1949  106  60  1 10  50 

I  June  196S*  102  *)0  107  0) 

15  Apr.  1971  100  (l'»  10.5  00 

I  May  1967  84.00  89,00 

1  Aug.  1944  1*)2  50  107  50 

1  Nov.  I95H  loo  00  104.00 

1  Jan.  1949  106  50  110. .5*1 

16  Jan.  197*1  96  .'0  100  .>*» 


f>^5  15  Jan.  197*) 

I  May  I95( 
3*t  31  Dec.  J975 

4'j  I  Apr.  11*61 
w  Vork  and  London 


Canadian  Active  Bond  Prices 

The  following  quotations  are  furnished  by  The  Investment  Dealers  Association  of 
Canada  as  at  December  6th,  1939 
GOVERNMENT  BONDS 


- 193?  - 

High  L" 


Rale  Due  Payable  Maturity 


33  12 

R0*4  33-- 


12*4  12*1 

23*5  ;* 


Montreal  and  Toronto  Curb 


— —  W’eek  ending  Dec.  6,  1939- 
Prev.  High  Dow  Price 
Close  Change 


-  •  1939  i'urrent 
A^k  High  Low  Div.  Rate 


,  .  Kennecott  Copper.  .  . 

D..0*>!  Louisville  Nash  R.R.. 
Tl  .00  ;  Macy  R.  II.  A*  Co.  , . 

1 1 . 00  !  Miam*  C npper  .  , 

$1  00  Montgomery  Ward  , 
National  Bis'*ui* 
National  ('a-*h  Reg.  . 
-52  60  National  Power  A  D. 

i .  00  N.A  Central  . 

8«)c  I  North  American 
$5  *10  North  .Amcr  Avmtion 
$1  *)0  Northern  Pacilic  ... 
Ohio  Dll  . , 

.  ,  .  !  Packard  Motor.x 

j  Pacific  (iaq.  A  Klee  ,  , 

.  .  ,  j  Pennsylvania  it.K  . , 

A  I  Paramount  I'icturc^,, 

;  Phelps  I  lodge  .  . 

,  PresseO  Steel  (  ar  . , 

D  5*1  Philip  Morris . . 

'  Pure  Oil  . . 

I  public  Service  of  N.J. 

.  Radio . 

Sk  00  ,  jat  pref 

Mo  00  Kf.publu’  Iron  A  Steel 
$10.0(1  Scars  Roebuck  ... 

.<8  00  !  shpii  Cnion  *)il  ... 
^ic  I  Southern  Pacific  . . . 

fS  **o  I  Southern  Railwa>.  . 
?10  0*1  j  Do.,  pref  .  . 

Standard  Brands 
OO  '  Standard  (5il  of  Cal  . . 

.$8  00  J^taodttfd  Dil  **f  N  J-. 

il  00  I  ^tudehaker . . 

If  II  (ID  , . 

$1  00  (julf  Sulpnur  , 

m-jj,  Texas  Oil  . 

$4  no  ■ 

$H  on  '  «'■ 

$5  0*1  Dnion  <  arbuie 

$4  (in  I  1’"!"" 
ti‘>  rio  I  nited  Aircraft 
^•jo  rio  I  D.S.  Indust.  .Alcohol 
;  C.S.  Rubber  .  .... 

—  —  ;  Do.,  pref  . 

_  t;.S.  steel . 

;  Do.,  prr  f  .  .  .... 

'  Vanadium  .  .  ,  • 

.w  Western  t  nion  'fel, 

B  Westinghouse  -  .  . .  • 

W'nolw'ori h  C"  . . 
Worthington  Pump.. 
—  ,  A  ellow  ’fruck 
urrrnt  ,  '  * 


Doai,  (if  C  antda  Banda, , 


I12ii  lOOi-J 
n3la  104 
112»4  lOUi, 

iio'i  inu* 
112?,  102 
1125,  I02'i 


JD 

G 

JUDt 

44 

9H%‘ 

99%' 

JD 

<; 

junt 

48 

Ml 

10’ 

AO 

G 

Oct. 

-  42 

1**2 '.3 

103t; 

-ID 

0 

June 

50-55 

95 

96 

JD 

G 

June 

58.58 

91 

95 

MS 

<; 

Sept.Perps 

HK% 

JD 

G 

June 

46-49 

99  ■  - 

lOO'ti 

.\m 

G 

Nov. 

48*  >l 

98% 

39% 

JD 

G 

June 

66-66 

96  V  > 

9V  t . 

AO 

(; 

Oct. 

44413 

10**1  i' 

101% 

A(J 

G 

Ort. 

43-45 

M4’; 

105% 

A') 

G 

Oct, 

47.5J 

i**.r« 

104% 

MS 

0 

Sept» 

4d 

Mj  ^ 

1**3 

AO 

G 

Ort. 

44 

1  **8  % 

lO'J’i 

KA 

G 

Feb. 

46 

1**8'  . 

109*  J 

MM 

( 

Nav. 

46-56 

106*  V 

107*  . 

MM 

G 

Nov. 

47.67 

L*7%' 

106*1 

.M.M 

C 

Nov. 

4K.&8 

HIT  A 

1  OK  % 

M.-J 

G 

Nov. 

49.69 

M8% 

109% 

MM 

(; 

Nov. 

41 

105 

Jo6'  4 

A‘l 

( * 

OCL 

43 

H*K% 

H**% 

RAILWAY  AND  NAVKiATION  BOND.-j 


02},  r*n*da  StP.mahlra . 

04!,  F2  Canadian  Par.  Railway . 

104  Ol'i  C  anadian  Par.  Hallway . 

02  74  Canadian  Par.  Railway . 

IIS'J  103VJ  Can.  Nat.  Itly.  (Dom.  (i'lar.). 
llHOj  10614  Can.  Nat.  Rly.  (Dom.  (.i'lar.) 
120!,  107  Can.  Nat.  Rly.  (Dom.  (luar.) 

lOOii  91  Can.  Nat.  Kly.  (Dom.  (iuar.j. 

90*4  80  C  an.  Nat.  Rly.  (Dom.  Guar,). 


Jan.  67 
(■  Dec.  44 

(!  Mar.  42 

C  CJrt.  4.i 

CNL  t^ept.  61 


CNL  July  49-80  ||ji,  IRIi. 

Dec.  46..7n  nn  .0; 


CORPORATION  BONDS 


12*4  3 

I  00  76c 

1  50  250 

19='4  11 

llO'B  106 
98 ‘i  70 


30c  20c 

O'*.,  . 

\‘\M  3;t 

106  70 

114  U1 
60’^  42*4 


1  no  40c 

40*2  36*2 


Lang  &  Sons . 

...  15 

i5 

10  .  . 

w 

Laura  Secord . 

...  12!i 

12*4  12 

-  Vi 

3269  . . 

I.egare,  pref . 

4  4  •  8*4 

%  .  • 

100  .. 

Lindsay,  ('.  W . 

...  4*, 

4*4 

100  ... 

1)0.,  pref  . 

Loblaw  ‘  'A” .  . . 

27' j 

28  27 

-  7i 

*390 

49 

Do.,  ■  B” . 

...  2fi'i 

26'i  20 

W 

470  .. 

... 

Loew's  Theatres,  pref.  .  100 

Mc(  oll-Frontonac .  8*4  8 

Do.,  pref . .  96tj  97 

1)0.,  rights  . .  2c  4c 

McKinnon  Steel. .  3  ^ 

Do.,  pref  .  60*4  ^ 

Mapl<»  Leaf  Gardens  ...  6’n 

Do.,  pref .  7*2  7 

Maple  Leaf  Milling  U  6 

I  In.,  pref  . .  8^  9 

Massey  Harris  . .  6 

Do.,  pref .  .57*  2  60 

Mitchell  Go.,  J.  S.  60 

I  »o.,  pref . 112  ... 

Monarch  Knitting  ...  1  00 

Do.,  pref .  6r» 

Montreal  Cottons  .... .  66 

Dn.,  pref  .110 

Montreal  L.  H.  &  Power  30%  30  ^ 

Do.,  3''7  Notes.  .  49*^  49*4 

Montreal  Loan  ...  22  21 

Montreal  Telegraph  ...  49} 4 

Montreal  Tramways  ..  60  61 

Moore  ("orp  .  44 ’£  45 

Do.,'  A’’ pref .  175 

Do.. ‘  H”  pref  .  265  261 

Muirheads  Corp .  10c 

Do.,  pref .  6 

National  Breweries .  37  37 

Do.,  pref  .  42  42 

National  Grocers  . .  7  7 

I)o.,  pref  .  26  25' 

Nat.  Steel  Car . 69  69 

Nat.  Sewer  Pipe  ■  "A” 3 

Niagara  Wire .  23%  24 

Noranda  Mines .  76  76 

North  Star  Oil .  1 .00 

Do.,  pref .  3*^ 

Ogilvie  Flour. .  . .  34  34 

Do.,  pref  . .  166  ,, 

Ont.  Steel  Prod . .  12  ^ 

Do.,  pref  .  110 

Grange  rnish  . 

Do.,  pref  .  7*2 

Dttawa  Electric .  6*5  7 

Ottawa  C’ar,  now .  13 

Ottawa  L.  H.  &  Pwr.,.,  15  15 

pref.  HIO  m 


37*j  37% 

42  42 


60r  1  00  1.25 

3%  3%  3'. 


•  Acadm  Sugar .  . 

*  •  •  *  Aluminium  I.td  . 

*  ■  ■  ■  i  1  *0.,  pref . 

-o  IhithurFt  '  B  ’ . 

n’ll  R-(R!iC,...  . . 

OO  Bi'Huharnois . 

Belding-Cortirclli  . 

*  I  >0..  pref  . 

*  •  H.  (’.  Packers 

.$1  no  Brighten  T.G . 

jt7  (JO  I  Do.,  pref . 

<7  on  (  nlgiiry  Power,  pref.  . , . 

’’  ,  Can.  S:  Dom.  Sugar  .  .. 

**n  j  t  an.  Bud  Brewn'ries.  . 

^  *'  I  (’anada  Malting.. . 

40  no  Vinegars  . 

%  Cun.  Starch . 

*  ■  ■  *  I  I  )o.,  pr<*f . . 

$1  60  '  Industries  "B  "  .  .  .  ! 

SI  nobi.. 

j  (  an-  (ten.  Irneslment 
f,  ^1  Can.  Int.  Invest.  Trust., 

$1  00  Do.,  pref . 

(j(j  ■  Canadian  T-ight 
*  '  Canadian  Marconi.  . 

I  (  an.  Nor.  Ptiwer,  pref.  . 
(’an.  P.  i\:  P.  Invest.  . 

8:,  (Id  ,  . 

.in  I  Can.  Xnknrs . 

nn  Car.  AVestinghouse . 

$"'.^1,  i  . 

■C‘2  50  i  ^ P*^('f  . 

I  City  Gas  A-  Electric _ 

('oris.  Divers.  Sec . . 

’ '  ■  ■  '  Do.,  pref . . 

’  ■  '  Cons.  Sand  &  (ir.,  pref.. 

‘  ■  ( ’laude  Neon . 

*  ■  ’  (  orn.  .Ah’oluil  . 

$7  no  Com.  .Alcohol,  prof ,  ... 

*  onsol.  I’aper  Corp  .... 

*  ’  '  ‘  Consol.  Pi  cks  Ltd  ... 

*  ■  ■  '  f'lirr.  I’apcr  Box,  pref..  . 
<9  nn  Crown  1  h>m  Oil ..... . 

*’  ( 'cltic  Knitting . 

»  Cub  .\ircraft  .... 

David  A-  Frere  -  A” . 

.50c  '  ihivid  A'  Frere  "IV* . 

i  Dehaviland  Aircraft.  .  . . 

*  ■  I  Do.,  pref  . . 

’  ’  '  ■  '  I  lishi'F  Steel . .  ,  .  , 

■  I  >0..  pref 

5ne').)  I  Dom.  Engineering . 

idc  i,  :  . 

I  >0111.  Square  Corp  .  .... 
$2  00  *  Donnacona  Paper  "A".. 

■‘f'DdO  V  "."  v 

Ka?t.  Kootenay,  pref.  .  , 
jcj  fijo  Eastern  Dairies,  pref..  . , 
r,»  Europ«‘an  Electric  "A”.. 

•  Fleet  Aircraft . 

Meet  .Aircraft,  rights..  . . 

1  Fairchild  .Aircraft . 

.<r,  (in  ^  f;da . 

^  (jq  1‘  raser  (  oy  r . 

$2  *10  I  ^  '  '*(•  tnist .  . 

$1  fiO  1  P'’*'*nian’B  I,td.,  pref  .  . 

I  Hillcrest  (’olleries,  pref.. 

$r.  00  I  Honey  Dew . 

I  Do.,  pref  . 

‘  '  '  (  Humberstone  Shoe . 

$2  00  ll.v<lro*Electric  Sec . 

};7  (,0  In'-  I’aints . 

'  Do.,  pref . 

I  Intercity  Baking  . 

$7  00  I  Interstate  Royalty  *  .A”. 
70r  I  '  ‘  . 

•  Langley  Ltd.,  com . 

Do.,  pref . 

I  Lake  St.  John  P.  &  P. .  . 

* '  ’  ’  I  Luke  Sulphite  I’ulp  .  .  . 
t,\  (jph  I  Maritime  I'el.  At  Tcl  . . 
b  nob  ,  .  , 

Melchers  .  1 

Do.,  pref  . 

$6  00  Mf’rcury  Milln,  pref. 

I  Mercantile  Transport,  .  .  1 

i  Do.,  pref . . 

1  Montreal  Is.  Pow-er 

*  ■  I  Mont.  Ref.  &  Stor.  V.T. 

*  'TOe  !  Do.,  pref  .  .  . 

Mad  aren  F.  P ,  . 

*  '  MucK'^nzie  ,Air  Service. . 

’  ■  !  Nova  Scotia  Light. . 

'  ■  '  Ont.  Silknit . 

$2  on  '  pn-.  PC'f  . 

.47  no  '’n  -  rights  . 

Raton  Mfg  . 

•  42  on  ,  Do  .prof  .  i 

82  00  power  Corp.  pn  f . 

$7  00  '  Do.,  2iid  pref  . 

81  50  '  Provineial  Transport.  .  . 

.81  .50  (r^**‘*b‘*’'  'r*‘l*’pbniH.*  .  .  . 

«.»  Relianec  Grain 

82  R<*b*’rt  Mitchell 

80  0*1  '  R«>bert  simp.'on,  pref  .  .  1 
$1  60b  i  iG’gfrs-Majestic  Radio.. 

$7  on  ..*M  ••• 

*7  nn  i  Sarnia  Bridge  .A  .  .  .  . 

no.,’B”  . 

!  So.  ('an.  Pow'r.  pref.  .  .  1 

<•>  p()  I  btarul.  Clay  Prod  .  1 

-r  Supertest  Petroleum  .  . 

“‘I  Do.  V.T . • 

41  :,()  •'•'V'P  *  ^'inR,  . 

(j(j  I  Thayers,  pref . 

*“  Do.,  com  . 

.81  0*»  ’I'hrift  Stores . 

$i’nn  I P,"'',  , . . 

I  nited  h  uel,  pref. 

Do..  *'B” . . 

$1  00  '  Lnitrd  Sec 

SI?  nn  i  T  nit.  Amusements  ".A”. 

,  Do.,  ■  B” . 

87  nn  1  Cnited  DiKtillcrs . 

Waterloo  Mfg . 

'  Walkerville  Ilrt'wery  I 
hit.  Interiiii  dividi'nd. 
•Latest  Bid. 

$1.00  I  (b)  Plus  bonus 
$6,00  1  a/c  u(  arreat 


16% 

1.25  1.25 
108  108 
1.00  1.00 


,  !  Unlisted  Canadian  Stocks 

142%  1**1  j  Supplifvi  by  Kippen  A*  ('»>.,  Inr.  Montreal,  Que 

112*2  111%  6'"<  '  iSubject  to  confirmation  and  pneo  chang'M 

6*2  M4  ..  j  ST(»r’K  Bid  Ask 

1.  1%  ....  Abitlbi  power  &  Paper  7 '‘i  jiref..  2*)  3d 

3‘%  3  ,  .  <  Aeaula  Sugar,  coni  .  t’j 

92  6^;  Algoma  Steel,  pref  .  .  9,3  97 

141  136  J )o.,  com  ......  17  19 

1"  11  .  .Andiart  National  PipeT.ine  32  36 

6’ I  30c  Brandram-Henderson  . •  2  4 

6'5  <-*  Pulp  &  Paper,  pref  ..  44  .  48 

100  9.3%'  6^;  Do.,  com  .  1«  2^* 

33  J  25  $1  60  H  (’.  Sugar  liefmery  .J.  ^  '  93  '  98 

6  3*4  Int.  Burns  A  Co.,  J.imitcd  /  .  .  X 

3H  28  $1.60  ,  qv’  .  . .  1 

D  lO  $I  20  f'algary  i’ower  prc’f  ’  ;  .  .  . '  3*9  102 

7*1,  6  Canada  A*  Dominion  S»jghr,.tiew.  62  •  34 

109  H*H  7'"t  ,  ( 'anada  Wire  A-  (’able,  prpf  ,• .  ;1**5. 

23K  192*4  ...  I  Car^adian  .Airways  ...  1  2 

17o  15j^  7';c  I  Canadian  Arena  -‘.  'i  7'%'  10 

9’y  7  , . . .  i  (‘an.  Fairbanks-Morse  Corn  . .  .  2>*  25 

70  20  ....  I  Can.  Mir  Auction  Sales,  pr'f  .  9  . 

4  •  40  ...  1  )o..  com  .  .  ’  .  .  .  '• 

16CJ  13t.j  $1 .00  1  Can  (;,ij^4.ral  Investment  'Crust  -  •*  1<* 

1  8;'.  /.5c  ....  (‘an.  Industries  Limited.  A'*  .  ..  24‘* 

112  99  7*';.;  Do..  B”...  ..  \  ’23?  242 

1.60  .50c  ;  Do.,  pref  . Fi**  1.5 

6*4  3*>4'  . . .  .  ;  C'nnudian  Ingersoll-Rand  F>»»  141 

10  2  . . .  .  ;  ('anadian  Inv»*strnent  Fund  ...  4  '*5  l  .  lo 

41  10  '  Caiiad'.an  InvestorH,  ...  ...  6  7 

60  48  $2  00  ('anadian  'Cuho  Ar  Steel,  firef  .  .  '.'*  *  •> 

13  6  Int.  I  ('anadian  Tube  Steel,  com  V  8 

18  10  . .  .  .  j  (‘anadian  'Cube  &  Stc*el  2na.  pref  '*  1** 

1  P*  I6c  ...  '*an  Western  Natural  Gas,  pref  9.5 

6  6  ^  !  Di».,  4*(*m  .  ,  'I't  .3u 

9'  .-  6*  j  ....  1  Cana<lian  WestinghouRc  .  ...  62  51 

60  46  A  '  Chartered  'Pruet  f'xecutor  ('o.  95 

L’-;  6  - i  Chase.  A.  W.  87;  pref  .  21  2H 

3  a  *4'  Int.  ‘  (  laude  Neon,  preferred . .  •  7 

4%  .  .  .  .  j  Cons.  I>!v.  Stand.  Sec.,  pref .  9  1 1 

9*1,  2'°' 9  ...  I  Do.,  com .  .  . .  . . .  JO*'  30i- 

1'  6  60c  ('oprland.  Flour  Mills . . .  7%'  Id 

45  20»jj  ....  I  Crown  Trust  (’o  85  95 

3  3  .  '  Dom.  of  Can.  (ion.  Tnsurancer.  .  100  I2d 

3  On  1  60  ....  I  Dominion  Transport  (’o  .....  3 

t'  %  •  •  i  Dominion  W'oolleiiK.  pref  .  ..  .  6'i  7'j 

1  '  11^  60c  j  1  )o,,  com  ...  I  '  f  1  1 

2%  ID'  ....  l)runimond  Street  Really,  com  .  1%  3 

I  •  *1  ••••  Dunlop  Tire  New.  pref  .  .  22  21 

9d  .  ....  Dupuis  Kreres,  pref .  6** 

3  2%  ....  Eastern  3' rust  Co  .  .  170  ^  180  > 

14%  9  A  Ft  deral  Grain,  <otn . .  2%  3 

45  20  ....|  Do.,  pref.  6* j' .  42  J4 

33  28  .  .  . .  ,  Foreign  Power  .S»m's.,  pref  ....  I  3 

4*;-  3  I  A.  J.  Kreiman  L*d.,  pref  .  25 

H*  “  2  ....  I  Gould  Pump,  pref . .  6** 

I  ^  7  • . . .  J  ]  )f,  ^  4  ti 

J  "  '  Great  West  Life .  200  225 

,  Guardian  Realty,  pref .  12  M 

.,,4.  *  •••  i  (iiielph  ('arpets,  pref .  101 

Ai  "  ***•  j  (iuelph  ('arpets.  com .  It 

*  '  «  *  •••;  Halifax  Fin  I nsuiancr  ('o  .  21  23 

..  ,'c^  ••  •  investment  Bond  &  Share,  pref.  7 


'  ntlMle> 

A.  T.  &  T.  6':  55  . 

heauh. 5  78  ...... 

Hell  Tcl.  6  55  . 

,  Hell  Tel.  6  57  . 

Bell  Tel.  6 '60  . 

,  nC  Tel.  4%:  91  _ 

Calgary  I’ov't  5  On  . .  , 

(  algary  Row  r  5  94  ... 

C . N .  Power  33  . . 

D.  A-  El.  6',  15  . 

i  Gat-  P.  ‘D,  •  \’  . 

Do  .  TVJFiHo  . 

Do.,  5  19\ . 

In*.  Ily-El.  6  11  . 

In*.  Pow.  6  55  . 

Int.  I’ovv.  *i  57 . 

•  Int .  Pow.  6  '  .57 . 

I  Mrl.an>ti  4  . 

I  Mar.  T.  A  T.  4  (hi  . 

I  M.  Is.  Ro.  .".I..  j7 . 

;  M.  Tnim.  i.  II . 

'  M.  Tram.  .1.=.  . . 

M.  Tram.  4's  .'ir) 

I  NllH.  A  I’  4'..;  .7(1 . . 

.  Ndd.  I..  A  R.  .7  .W  . . . . . 

j  Ottawa  IV  1  .77  . . . . . 

Otlawa  V  R.  4  (14  . . 

'  (  Ktawa  \  .R.  .7  .7|(  ....  ..... 

'  Row.  4  (12  . . 

j  Stitt.  Row  1*4  (1(1_ . 

j  .'^hawitriitaii  4  2  71  . 

!  Shawinigaii  4-7.1 . . . . 

I’nit.  SfC.  r.'j  .72  .  ... 

47*100111011  Eloo.  'A'-4-7,  (17  .  .  , 

Do..  B'  4-7  77  _ _ .... 

^  liidiislrial> 

.Milt ill!  7  .74 . . 

:  .Mb.  Rar.  (1.  7  17 . .  . . 

Alt;.  St w4  .7  48  •  •  •  . . 

,  Rrand.  ilt'O.  7  ,77 . 

|Hrowoj'J47  . 


r  (  a.  ',r.-s  I  .71. 
C.  I  rm.  I  71 
C.  R.  .V  R  T.  7'.= 
<  '■  lo'.  Call.  7  t!l 


D.S.  A  (•.'7'  ,:  7.', 

D  Tar  I',  .71  .  .  7.' .' .'2  !  712  i 

■  Dooii.  R.  i'  ,  :77. . 

D.m'‘c52'‘-‘  •"5:5::::::: 

'  ('''-(J  ( iraio  7  IS  .  ..  .  . 

'  l  or  R  Sim-.  7  4h.  .  .  I'.  ' . . 

■  Cras.-r  Co.  7  .70  . 

■  (1.1.  Rap,  r  .7  .7.7.... . 

I  liil  C.  Hks.  .7  IK 

I  I.  St  ,1  C.  A  R  .71  .  71 
1  l.ak,-  S(  .1.  7  71  .  ■ 

;  .Mapi.  i,  M.  .1 ,78...; _ 

■  MiColi  D,  ('<  ... 

'  M.rr.y  R  .7  ,77 . '.'..I'.'..'.'. 

;  -  Morso\  IV  7  40  ... 

■  ‘  M.  ,V  R  R  7  IT  . 

Moot.  D  1 1  7  7:t  . 

I  N.S  A  (V  74  . . 

Rrlc.-  Rro.s.  .7 ‘.77 . 

I  Rrji-o  llroM.  1  ..7  . 

^  ito.-'tittour-hi*  7  48  . 

((oltatat  Rapor  l'^  .71.. . 

I  Smith  II  4  '  ,  71  . 

■  RoIImI  .\mu.st-.  7  77(1  . . 

I  Lo.  (ir.  (1.  .7  48  . 

;  Lo  (.r.  (..  ..i-j  411.  . . 

j  Wo.-',  (iraio  7/48  _ _ ........... 

'  lt(-al  Lslato 

I  .Alox.  Rlrig.  7 '47 

I  Ai-a,  Apt.  71.J  .!!>  . 

'  .M(-t.  fh.  Rr.  7  48  . 

Slu  rb.  St.  a .72  . 

St.  C.  SI.  .3-.lc:-4  .77 . 

Wililor  Ho.  7'o3 . 

Wiod.  II.  4'  -  .73 . 


New  York  Curb 


.Aluminum  Co.  Amcr 


Amer.  (las  A-  Kleetru- 

37*; 

])«»..  pref  . 

Amer.  Laundry  M  .. 

16*, 

Amer.  |-t.  A*  Tr.  .... 

16% 

Do  .  pref  . . 

28-'4 

Amer.  .superpower  .. 

7  16 

D"  .  pref  .... 

15 

As^'emted  (iBs  A 

'  H 

.Allas  ('"rp  .... 

11  16 

Cana'iian  Marconi  . . 

m 

( 'arm  r  C'orp  . .  • 

10% 

Ci'nirui  States  Elec.. . 

^4 

(  It  If  s  >er\  ice 

4 

(  itu-s  Servirc.  pref.  . 

.54*4 

1  *0..  pref.  "B  .  .  • 

Cl»'\ e  Kl.  Ilium.  .... 

421. 

( 'oTw,  K  las  Balt  ,  .  . 

79*.i 

3*.; 

108*^  108tS  1f)8 
H*0 


•  •  ■  Investment  Foundation  I  nits 

•  *  •  ■  !  I-ondon  A*  Western  Trust  ('o. . 

•  ■  ■  ■  Mansfield  'Pheatres.  pref.  . 

•  •  •  i  I  >0.,  com  . . 

•  •  •  ,  Maritime  'Pel.  A:  'Pel.,  pref.  .  . 

*;  Maritime  Tel.  A-  'Pel.,  com. .  .  . 
^  Kn„  (  Mersey  Paper,  cog . 

^  -Aloir's  LimIttKi  pref  . 

Montreal  .Aircraft  Industries  . 
‘1  Mont,  (  ity  Dis.  Sav.  Bank 
tf  1*^10  Alontreal  Finance  6‘ |  pref.,  . 

'  Montreal  'Prust  (*o . 

■  Alount  Royal  H(*tel,  pref.  .  .  . 

a  !  1  >0..  com . .•  •  •  ■ 

I  New  Brun.swick  Railway  t'er 

New  Hrunswick  Tel.,  (!o^  . 

* -o  .  Northern  Ontorio  Pow*.  (’o.  6'^; 
•()*.  N'S,  Light  A-  Power,  pref  .  . 

'  ‘  '  I'rovincial  Batik  . 

Quf’hec  Pulp  A-  Paper  pref 
,  Reliance  (irain,  prof . 

•  ■  I  hi.,  com  .... 

*£,.  j  Royal  Trust  C'impany 

*'  I  Seal*0*Sac  'Canada*  Limited. 

•  ■  ■  SherVirookc  'J’rust  Co 

;  •  I  Silverwood  Dairies  iJd 

1  I'  tand.  Clay  Products  ('oni.  -  . 

‘  !  Stantield’s  Limit'd  Com 

•  ■  ■  I  Sun  Life  .Assurance  (  o 

•  ■  ■  (  I'raders  Finance  '  .A  ’  pref  . 

•  ■  ■  ■  I  Do..  iV’  pref . 

•  •  •  I  Do..  '■  V'  Com 

■  ■  ‘  j  T*o..  '  fV  (’om  .  . 

Trusts  and  (j'larantee  ^  ... 

<c*oo  ^  nited  ArnusenufR  A" 

’  nited  Bond  X-  Sliare 
i  1  nited  <’o''por8tn>n  '  A". 

^'^‘1  Do..  B" 

T  piled  ^teel  \  ’  n'',  pref  . 
Western  Grain  i  nits 
ite  *  A\’oslcrn  Steid  f’roducts  com. 

'  '  (.ito.  Wcbton  I'oiifls  ,  , 

«i  on  Willjards  (’ln»c«ilate 
^  Windsor  Hotel,  <  oiti 

Wings  Limited  , 


j4  :  Fairchild  A" 

,•{  Fo»‘d  Motiir  L*d 

j  (Jeorgia  Pow«  r.  f»rcf. . 

I  Glen  Aldon  '  *” 

*  *  (ireat  A.  A-  P.  1st  pref 

I  (lull  Oil  . 

j  HumVJe  Oi!  .  ... 

*  ‘  Indiana  Pip*  L 

*  *  I  Ini.  Hyd.  El.  S  .  pref. 

i  Nat.  Bellas  Hes.«  .  . 

I  Nat.  Fuel  (ius. 

‘  I  Nat.  P.  A:  L.,  pref 
i  N’ewmont  Min  ... 

1  Niagara^  Hudson 

'  Power,  n 
Niagara^  H  P  Aw.  n. 

Penroad  . 

'  3;  ;  ivnn.  Water . 

'  _  ;  PluieniK  Sec . 

■  r  l.)o..  pref  . 

'  Prudential  In . 

‘  I’ilney  Bowes . 

St.  Regii^  Paper.  .... 

"  >!,♦  rw in  Williams  . , 

^oii.  penn.  Oil  .  . 

'/  I  Stiindard  Oil  of  Ky .  • 

‘  Tc  htncolor . 

Trans  I.u.x  ......  .  , 

'■J  Till,./- That . 

I,  i,|!im1  (.aa . .  . 

■  ,  !  I  tiil.->l  I  las.  i-ri  f ,  ,  ,  . 

'J '  I  iiIKmI  I.  A  R.  A- 

I'r.iti  d  >1»!"  M- 
j  Ltility  P.  X  1...  4»ref 


Share  Itoy .  . , 
j  Spy  Hill  . 
N>t  I  Sunburst 
(’bange  j  Sunset  .... 
•r  13%  I  3’bree  Pt  .  . , 
*]i  I  nited  ,  ,  . 

*  „  I  Vulcan  .  .  . 

V'u  Brown  .  . 

*  .  .  .  W'ellinglon 

* .  West  Hank  .  .  . 
A  '*rk 

I  16  ,  I  NLISTEI) 
('a!.  v*t  Ed.  ,  . 

*  . I  Lasteri'Ht .  . , . 

*  ’  ’  ’  llargal  . .  ,  , 

1  -  1  ,elh  pete  .  . 

■  Madison  ,  . 
r*  *  *  '  !  '  Alar-Jon  .  .  , 
l,ij  I  Southw  P.  .  . 


Investmen"  Trusts 

•r  '’ll 

—  1%  (’nrnpiled  bv  ,A  M.  Kidder  Xi  Co 

4-  S  i  Rid 

. I  .Affliiated  Fund  ,  .........  3  *>2 

, .  .  .  j  •Britirth  Type  Investors  16 

-r  %  !  Fundamental  Trust  Shares  A  '  5,29 
. j  Do.,  'B*’ . .  4,V*l 

—  %  i  •SuperviHcd  Shares  New*  . 9.J‘8 

—  IJg  1  Can.  American  Trust  .  .  . . 3.25 

.  ,  Can.  International  Trust  .  -Df 

. I  Commonwealth  Int.  Corp . 

......  '  •Diver.si6t‘d  Trust  Shares  "C”  ,  3  85 

•  Do..  "I)"  . 6  8  5 

t-  3*4  •Independence  Trust  . 2.25 

—  1  ‘(Quarterly  Income  Shares  . . 8  oo 

I  •'L nited  Fixed  .  .  .  .  2*4 

t-R  i  "Lnited  Insurance  Trust  . .  1  % 

.  .  .  .  *1  nited  N.Y.  Bank  Trust  . 

.  ....  DKtrlhutors  (iroup  Inr. 

North  Amcr.  Trust  Shares  1953  2.39 

—  %  Do.,  1955  . .  2  91 

Do..  1956 . 2  8‘i 

-r  %  Do  ,  195H  . 2  60 

.  .  ,  •Cumulative  Trust  Sha'^cs  ...  1  '»6 

^  ,  American  llepositur  Corp. 

Hj  ‘New  Corp.  Trust  Shares  .Accum  2  92 

—  %  '  •  Do..  Distiib  .  -  2  44 

4"  *  ^  •Old  Corporate  Trust  Shares. ,  2  54 

—  %  C’alvlti  Riillock  Is««ues. 

—  I  Canadian  Investment  Fund  ...  4  (*’» 

—  %  i  •Bullock  Fund  .  . .  13% 

. I  •Dividend  Sharc-n  12 *i 

. I  •L’.S.  Elec.  Lighter  Pow.  ‘  A”.  .  16'% 

--  *«  •  Do..  "B”  ,  .  _ 2  IK 

2*4  •  A’oting  ..  99 

‘Nation  Wide  Securities  B  *.  ..  3  7K 

. j  •  Do.,  \ oting  . .  1 .2  » 

*r.S.  Funds 


Calpiary  Oils 


IloD.  1999 

Reported  h>  Jan'c^;  Richardson  K-  Sf»ns  iiu 
n  cents  ; 

L'  l'  ED  SE(  ’ri(*N  Hid  A 

\d  miral . .  2 


international  Bonds 


Oil  Stocks 


j  Standard  Oil  of  Indiana 
'  Atlantic  Refining  com 
•  Ohm  Oil 

’  Standard  Oil  t»f  Calif 

■  Standard  Oil  of  N.J. 

I  nion  Tan  k  Car,  com 

Socony  Vacuum  . 

Put'keye  Pipe  Line  .  ,  , . 
Eureka  Pipe  Line  ...  . 

I  Indiana  Pip*‘  Line  . 

.  Ntirthern  ripe  I, mo 

■  Southern  Penn.  Oil 
Southern  Pipe  Inne 

'  National  Tranpit 
Imperial  Oil 

[  International  Pete  Com . 


nign  rar 
lioin*' 

Ask.  M  -D.  Seg 
2*i  Ah  Led 
21 .\ier<Mir.\ 

6%  Merla/.d 
2: ' s  Mill  City 
46*  J  Model 
23  .Mon.  Ro> 

12 'j  Nat.  Pete  , 
29  ‘,  i  New  \  al 
23  Okuitu 
A’m  l>o..  pref 
.6%  PhdIipK  P. 
3'*  *  Prairie  R 
t‘,  Ri.-I.fiebl  .. 
8  s  I  Roy  Cun 
12*.,  Roy  Cre.st  . 
18*4  1  Royalite 


A  (»kol'ania  6  s  M-d 


THE  FINANCIAL  TIMES,  MONTREAL,  DECEMBER  8,  1839 


STOCK  MARKETS  Heard  in  the 
GAIN  WIDELY  board  Room 

GOOD  VOLUME  b===— 


STOCK  ninrkrU  -which  had  diir- 
Inc  the  pant  month  or  so  fallen 


CAN.  BREWERIES 
EARNS  $3.18  ON 
THE  PREFERRED 


Pulp  and  Papers  and  Industrial  mto  <>nc  ci  their  all-too-frequcnt  Compares  With  $2.67  Earned 


Issues  Lead  in  Good  periods  of  near-eoma,  came  to  life  for  Previoi 

Demand  '^Veduesday  of  this  week,  turn-  Compan; 

_ _  over  f(M-  tlmt  se.''.'iioii  showing  an  iti- 

iT-cit-vi-  tease  of  nearix  K’o  per  eein  over  POSITIOF 

OUTSIDL  MARKETS  GAIN  ;  Iimt.  tor  tlio  ixrevloits  day  and  being  I  _ 

-  jilie  litrgest  for  any  day  in  close  to  L’ I  ^ 

Tile  r-icadier  Irend  Mhieh  ha:-  [-(ip  .sliarp  revival  in  huy- ■  ^  ‘ 

heeii  noted  on  'anadian  slock  ex-ijpi;  interest  <  oincided  with  ijrpu'iri'  ltd 

chiiiiges  last  xveck.  Inis  hecii  inr- i  noiiticetnenl  of  the  plaeing  of.  ”  ..ndfwi  Oet'oher  ^ 
liter  sirenKthetied  dining  the  la.si,Hhe!l  ordei  xvilli  the  'la.sscy-ll.irris 
few  traditig  tlays.  its  perr-isleiit  rtt- j  aiid.  as  it  re.»ult.  several  f*her 
tuors  of  Inipenditig  Hritish  n;ir  or- 1  jssnes  tnoved  it|>  oti  iiiinors  of  "iir  ‘  j  viork 

tiers  hroiight  pithlic  interosi  hael;  coniiaets  awarded  or  pending.  —  strife  renorted 
to  the  niiinilions  ;ind  t  iinipment  j  of  which,  liowevor.  lacked  any-  j.yj  yt-ar 

Mhing  approaching  confiniuilipn.  Kesnlts  for  tin 

Karlier  in  the  week,  the  p.iperj  As  a  niat'ter  of  fact  the  uioxe  ap-  an  iinportani  pa 
.blocks  tnnd'e  gotsl  gains  on  inere-a-s-  •  peared  to  he  inspired  by  a  widely  hefivre  t: 

t  d  trading  lolitnie.  althi>ugli  liniix  i- '  inereii.sed  inrnover  iind  niiich  ini-  ,.\'ngiisl  to  Octoh- 
dual  issues  itroxided  most  of  the  in- ,  proxed  lone  which  developed  in  the 

icrest  in  oiherxx  i.v«>  ilull  se.ssion.<.  '  New  York  inarket,  Itasis  for  which  pe,-jod  of  ihi'  | 

International  .Nickel,  xvhose  inter-  apart  frotii  the  fart  that  the  first  working  ca 

ests  ;ii  I’eisano  aft  <  ndaiigercd  hy  tir  .si  cond  w  eek  of  Deeemher  almost  pm,  i,j,;her  am 

the  i;iisso-]'itinisli  xvar.  xx  t'akenoii  .jivariahl.x  lu  ings  an  improved  lone  been  materi-illi 


OUTSIDE  MARKETS  GAIN 


POSITION  IMPROVED 


The 

MARKET  TREND 

B>  D.  L.  M. 

SOME  hints  have  developed  dur¬ 
ing  tlio  past  xveek  that  the  mar¬ 
kets  may  sliovtl.x  attempt  to  break 
out  of  their  iiarroxv  price  range  of 
the  past  t.xvo  and  a  half  months,  on 
the  ups.|i1o.  flrantiug  that  short-term 


DIVIDENDS  DECLARED  and  Other  Official  Notices 


SUN  LIFE  ASSURANCE  the  Montreal  city  and 
COMPANY  OF  CANAOA  “STRICT  _s^NGS  bank 


DIVIDF,ND  NOTICE 


for  Previous  Year _ Was  siiovti.x  auempt  lo  oreak  i  Office:  Montreal  dividend  notice 

lor  rreMous  i  ear vvas  price  range  of  e.  i  >r  £  in  ^ 

Company  s  Best  Year  the  past  txvo  and  a  half  months,  on  Stock  Iranwer  Uepartment  a  divtdmd  of  tior.-  dollar:,  ppr  -iifxrp. 

.1  *  *  s-  .  .  .  .  for  the  current  qunrtfvr.  toKether  with  « 

-  —  the  iipsliio.  irrautius  that  ahort-teriu  Notice  is  hereby  given  that  a  bonus  of  one  doiim  pi-r  nharc  of  the  paid,  i 

POSITION  IMPROVED  swings  .ire  piirtictilarly  nnpredlct-  dividend  of  three  dollars  seventy-  up  CdpIibI  Stock  of  tins  B.ink,  have  been 

- -  able,  duo  io  their  sti-seepiibility  to  five  cents  ($3.76)  per  share  on  the  Tuc»dav"''thc ''U'ron^^^  Tt  ^ 

The  he:  I  year  In  the  ht.‘'ioi  ,x  of  the  news  develotuiietii.s  xvhich  can  quick-  capital  stock  of  the  Company  has :  u>"Ih<irc'liord'Rrr  of  I'etord  | 

nmiiuiny  is  rep'xrted  hx  t'liiiudian  ly  change  the  course  of  a  minor  been  declared  for  the  quarter  ending  Frtdiiy  the  fiftrcnih  d>iy  of  Uccemiicr  > 

Hrexxerie,'  Idd.  for  the  fiscal  period  irend  xxhile  liiixing  little  effeet  on  December  3lst,  rfnd  will  he  nr.\t.  m  ihrcr  orioc.k,  I’.  M.  i 

ended  Uciotier  olsf  net  etirtiiiigs  tlio  ma.lor  maiket  trend,  the  techni-  paid  on  .lanuary  Ist,  1940.  to  share-  By  Order  of  the  Board, 

after  all  chargos  being  ei|uixiilenl  to  ml  tispeci.s  of  receiu  action  of  the  holders  of  record  at  the  close  of  T.  tagcart  SMYTH. 

•'SikIS  a  stiare  on  the  tiulsiaudiug  markets  are,  at  the  least.  Interest-  business  on  December  16th,  1939.  '  General  Manager,  i 

preferred  stock,  up  from  .s.'.t;;  a  ing.  The  stock  transfer  books  of  the  November  27ib.  tii'i,  i 

share  reported  for  the  preceding  fis-  (>„  ,^0  .\exx  York  markef,  which  Company  will  be  closed  from  Deccm-  ! _ ’  '  . ' _ ' _ i 

ml  year.  continues  to  have  an  Influence  on  her  17th  to  December  3l8t.  both  _  _ _ I 

Kcsiilts  for  the  final  uiiaiier  played  jr.,nadian  m.iikei  swings,  the  Indus-  dates  iuclusive,  for  the  preparatdon  j  p^vf.r  roRPoRATioN or 'Cana^  I 

au  importanl  part  in  Hie  year's  shoxv- 1  ;,vorage.  on  Thursday  of  last  of  the  above  dividend. 

ing.  net  Itelore  taves  tor  ilu- motiHts  Uvppk.  broke  decisively  through  the  By  Order  of  the  Board.  I - — - - 1 


Power  Corporation  or  flANARA 


.Vugiist  lo  ticiolier  sluixx  ing  an  exiiaii- I  i„yv,'f  iimji-!  of  the  recent  price 
sion  of  pi',  oxer  ilic  corresponding  |  i^n^p  fuder  a  long-popular  market 


csstous.-New  York  market  imsis  for  which  . . .  y.-ar, ; 

I  iv.  ’‘V  the  firs  ixp,  xv,„K,im  ,-ap,ial  is  show  n  .'f.soo.- |  levels,  only,  hoxx-ever,  if 


F.  J.  CUNNINGHAM. 

Secretary. 


ccoml  xxrvk  ol  Dicemhei  ahiost  op,,  i,j,;her  and  .iirrent  ratio  has  pen, -nation  hy  both  the  in-  PAMAniAN  HFl  ANF^F 

jial.l.x  hiiugs  ail  impioxetl  lone  heen  materially  improxed  current  du.strial  and  rail  averages,  is  a  trend  wMIlHUIMIl  UCLHIICOC 
t.if  Mock  mnikets  a.ssets  being  alino.si  :l  limes  curreni  shoubl  action  by  one  aver-  I  IMITFI) 

i>  still  lacking  that  etthii  liabilities  as  against  a  raii.i  of  little  ,.,.,,f,,.,„ntion  hv  iht.  other  LIIYIIICU 


slightl.x  on  loial  sales  oi  i.eiui.m  The  stock  markets.  Any  evi-  t  linu-s  cuneiii  sig.nal'  Shonbl  action  bv'one  aver- 

sharcs.  which  on  Sainrda.x  xxas  the  .imc  is  still  lacking  that  either  liabilities  as  against  a  rati-,  of  little  age  fail  „f  ,.,!ufinnation  bv  the  other 

liest  tnriuivei  shown  hy  any  stock,  iiriti.sh  or  Ciinadian  govcnimenfs  |  i,ei (er  than  9  to  1  on  the  (tciohcr  axera-c  the  trend  signal"  under  the 

.vnnonneemeui  of  the  sptciai  haxc  even  in  conicmplaiioii  the ;  balance  sheet.  ihcorxVis  nnllificd'  and. '  in  fact,  a 

(  an.  Cilancse  liixitlcnd  rcsnlttd  in  I  placing  of  ninnitioiis  or  arntainouisi  lu  iijj,  remarks  accotiipanx  ing  tin-  rt-\ersal  in  the  general  course  of  the 

good  buying,  which  Iificd  tile  slock  contrai  ls  on  an  unusually  large  |,r,'|iniinary  staleiueiti  for  the  >  ear  j  marke'j  upward  trend  in  this 

point.-  ai.ovc  its  prex-ions  liigh.  :  .scale.  ^  ^  ''  Taxlor.  presideul.  .states  'hat  ..aV-.w.iiild'  he  sngge.sted.  So  far, 

larger  mtra  dividend  t.y  "Smel-  Y-  V-  ,1,..  eouimniv'.s  hiisiuess  ts  showing  I  held  xvell  above 

lers.’  than  was  gem  iallx  c\pect-j  (  auiiilitiii  laetlie  tinprovt-mcni.  and  the  oiiilook  lor  the  I  loxvei  limits  Ilf  the  range _ the 

<d  ai,-o  j-onininited  nnich  to  tin  in- |  I.ieclai  at  ion  tiy  ronsolidated  Min-  fiiiu’-e  connnnes  to  be  lavonrpbie.  i. seiiteniber  low. 

cviaseil  iMUiyaliex,  whirl:  !>ei  anie  '  .e-  -Jmrtliiig  'o.  of  Canail.T  of  an,  I'rofit  f  rom  onerai  lous  l  or  i  lu  x  ca  i  :y.  j/: 

txideiii  as  Ilie  SIN  dax  iraduig  per-ip,.,,.,,  .iividend  ef  >;i,  in  addition  fo  ended  Oetober  :'.l .  i:c'.'.'.  amoniiicd  lo  j  i,or,king  at  the  technical  position 

tod  clo;.i-,l  ell  \\  cdlii  .'da.x .  r'-gnla;  seiiii-annnal  dividend  of  and  oitier  income  lo  >  ^  \  ,o-k  market  from  an- 


1401  McGill  ('ollege  Atoiiuc, 
Montrcol,  P.Q^  Uanada. 

December  4.  1937 


t)ul.'~ide  .iillninti:.  rontiiiue  dtll  ceuis,  tir.n.gs  up  total  dividemi  pay- 
and  nnins]iiniig.  A  slight  i  rdncfion  ‘  tnents  for  19:!M  io  ivf.'  a  sharp,  ;is 


ri.a-t.  a  total  of  .<  1  1 1  cr>in|>ared  ; , 


till'  1-iil  I  V.'I  age  has  held  well  above  Board  of  Dirrctors  has  lliin  dav 

I  It  t.lil  .ixiiagi  n.is  iiein  weii  auove  followinti  action  with  rrspect  to 

IIti*  l(>\vur  lu  thl?  rflnKO — tn6  interrst  nnd  dividend?:-— 

.Si'I>teniber  low  .  income  Fundinc  Right* 

:y,  .\tarch  IV,  1940,  has  been  fixed  as  the 

,  ,  .  ,  ,  ,  ,  ,  date  on  which  interest  in  respect  of  the 

Drinking  at  the  technical  position  yaat  1939  will  be  paid  to  the  fiotders  ol 
of  the  Nexx  York  market  from  an-  Income  Funding  Rights  of  record  at  the 


with  a  total  of  .>l,'J::::..il  ’  fm  itn-  M’ar 


angle:  usually  a  secondary  business  on  December  3  1.  1939. 


,ri  .stfi  l  ojii  raiinn.-  and  a  cut  in  7ini’ ;  eotnpari  d  xviih  .'a'  ni  lihis  ann  «-intcii  x.i  u.imt  .,i.  '  ^  xm  i  i’-"  itp,,  nrevio'i.s  sxving  in  the  market's  Preferred  Stock 

prices  oil  liic  tree  m.irkct  indicated  .I'l  I’l  i;''’,7  Inasmui  h  as  t.  ana- , 'iding  fm  intciest  nt  .>iii.,t.ii',  ili'in*'-  ;  dtrci  tion.  .\ssiimtng  the  raa-  One  dollar  seventy-five  cents  ($1.73)  per 

ihat  a.  siaikt  ti.ng  'f  tlte  jiioce.-s  of'diiin  I’acifii-  owns  i.ijSH.riOd  shares  ciation  oi  inennie  la.ves  "i  |  j,,,.  movement  '^•ill  is  upward  and  share,  which  shall  be  deemed  to  be  for  the 

t.iisiiu—  li,  III,-  I  -Iiii-Il  i-iaii'.-  Has  n--.-,ui..s  ir,.i„  iliis  ....ma'i'  f:>i  I'.IH  'h' "-Hia  i am.i  na.l  lu  t  |*i ca  i.  ,  decline  .bl.  0,c«nh.r  ,0.  i"',  lo  ch.  haW.r.  p| 

been  lapi  ring  olf  for  .--ome  time,  xx  ill  iiual  .h'l.Uiiri.noo  against  j  'ot  tt'e  ve.n  oi  .s.>i,  i  ot  me  bull  market.  Iho  downswinu  record  at  the  close  of  business  on  Dccem- 

and  thcie  are  as  vet  im  tiositive  i’.')ii  in  11' is  and  $3..x''S,7,Sii  tn  1i'97.  year  ended  Detoher  .,1.  19. ly,  net  -ii,-p-i,tv  renresenteri  a  “normal"  _  r.  .j  j 

1  1  ,ii,  V  V  a;  fits  ailU'tinled  to  107  l  nas  .iiimiix  rt  j  rtstuien  a  normal  amount  of  Participating  Dividend  to 

signs  that  the  war  leisu,,--  XXltll  •>  •>  *  Pr„n,  ..n,l  n,  ..  r,,  ..r.,,.  i- I  yocrection  of  this  nature,  although  which  the  holders  of  the  .Seven  Per  Cent 

tin-  -Allies  XX  ill  lie  as  hugi  as  had  I  illi;id)l  (  enUMlI  lo  1  •  nn  ss  .  ti  r  lit  1 ‘*‘’M  fm-ihor  xveakness  could  deve-  Cumulative  Participating  Preferred  Stock 

licen  expeced.  New  -  anadian  priK.ucnon  of  cemcni.  -  ,  loi.  xx  iihon,  marking  the  decline  as  I  — 

lincnecs  have  liccn  ertaitu  tiy  K.;  ,.b,(.fiv  liv  I'an.nla  '  cinent  to.,  to- I  nn'-i  '  I  unusiia  I,  .\t  the  lows  of  Thursday,  (or  the  year  have  been  closed. 


ill  ti'liS  and  ended  Oclohcr  .’,i.  t'CtS 


I  movi'meni  I  .anccls  from  %  fo  •’iji  of  Seven  Percent  Cumulative  ParUcipating 
'the  nrevio'i.s  sxving  in  the  market's  Preferred  Stock 


and  there  arc  as  yot  im  tiositive 
signs  that  tile  XX ar  ti'isiiuss  xxitli 
till-  -Allies  xxill  Ik-  as  hugi  as  had 

licen  cxpccied.  New  disiuriiutg  u-  i  ;in<tdian  piuduction  of  cement.  I  "  " 

lincnecs  have  licen  ertait'd  tiy  Km  i-bieflx  liy  I'an.ida  ''etnent  t'o..  to- I 
1  ill  xvar  on  I'tuland,  ;ind  ilic  pn.--  mi,  )  ,,0.17,17  phls.  m  the  first  ten  Oper.  r-ofit 
sil'ilitx  111  a  .-pread  ot  hostilities.  munui^  .d  tliat  comiiany's  fiscal  year  j  *”1’'’'' '’'"'eir' 
(Uilside  Markels  In, II  as  c'.mpa  ol  with  1.47M,70l  hbls.  in] 

lilt'  corrt  sp"I:d  ng  period  of  19.'',7-:'<.  : 

xiarkels  lU  l/orti.i'iii  and  .Anistei-  \vbj],y  piuduction  xvas  slighili  loxver  ipcomeTa™ 
111  di.spia.xod  a  c.uta.n  uixasuie  tuonths  of  the  fi.s- j 

tirmiii's.,  in  dull  irading.  ye:ir.  |ivodui  tion  m  .tulv,  August  ,,, 

111  till'  XX  iioh  .  hoixixcr.  thxs'-o-it-  ami  Scpiciiih,  r  xxa.s  suhstant  in  liy 
If  'mluvun-s.  xx  ioie.  no;  exactly  than  in  the  same  months  ‘M' , 

.ov.ihle.  rn  vi '-t'o  1.  .s  permitted  1  I'l.'.x  and  tins  'iias  liniught  the  gain  -  ' 
tii.'i  slioxxm-  I'.x  I  anadian  .nuu--  ,,,  riate  tin  te*  sllghilx  i-ver  I  pm'  , 
ti.l  .hares  I'si'U  iia  i'viti  .<■-.«  u  t-"'  ,-eui.  This  would  reflect  -ome  in- , ^  .‘1.  * 
lekr.  I  aiKni.aii  tei  -Uie-s,  as  ;.:"a,s  i-icast-  In  sales' iiv  the  company  and  | 

find  it.s  ii  tli’ct  ,ou  in  ihc  .-'"'I-,  o  ,bi-  is  not  offset  h\  higin  ,• 

iikei.  coniiii'O't  lo  iinproxe.  .1-  .,  uould  apiicar  that  tlic  eoinpany  ,  .?,^'i*l 

■  ugii  tlie  rata-  -a  .xpaiision  -s  mitlii  i.arn  divi. lends  in  fuH  on  ihe 
tiling  to  slow  .!''Wii  The  p  i:p  pp,-  p,  nt.  prc'crred  stork  ,as  eom- 
d  paii-'V  '.sfiie-s  (;..«n' 'un.  Ti  muj-  .,:|,-p,]  u,,]-,  per  sha’-e  '  a''U‘’d  ]  p^iix  'iniei 

in  e'lpi  e'ai'.ons.  'Iia  liu.'  iiidas-  ...  ,1,,.  i.,-.-,  fj-ral  year.  '  --.ve  ■■.■c 


ijam  dispia.xeU  a  c•‘l■^a,n 
"t  tirmiies.,  in  dull  trading 


tin  I  lie  xx  uo 
.-lie  imluvur 
t'axovahle.  rievi '-thel,  .s  permdted  1 
belii.'i  slioxxm-  I'.x  I  anadi.in  .nuu-'- 
liial  .hares  I'ssii  'm  i'xi  u  sc' ti  t-e- 
week:.  I  anaii.aii  tei-Uje-s,  as  ;.:"a,s 
.'  find  ifs  Iitli’cta'a  in  ihe  .-■"•k 
.uiikei.  coni:n'i''t  iinproxe.  .1  ■ 
i.iougti  tli«  ral-e  -a  ■  xpaiision  -s  >•'- 
g  lining  to  slow  .!''\xn  The  pi  ip 

.'.lid  paii-'V  '.sfiies  (;..>n'mn:ii  lo  muj- 
firui  ev;pi-e*ai'.ops.  'lia  liiv  itlxlas- 
1  ry  look-,  0,-;  si.'-.' 1  i  -  ■!■- r.i lion-. 

duriug  tile  lu.'t.  io'.'  ‘  ii'  .X'  .'t-c. 
ulier,  the  annov’e  ,  -.'.is  ma.ie 

that  liJi.  P.m.-f-r  XV-,  o  ■'t.iin  a- 

r-;'  ysi.i  for  lu'w-.  ■  ■■  .I'P'iig 

ri,e  -n"iid  au-iriii'.  t-vi-.o  ,,,rii 
in  pai.'  -r.-.  •■eneraih'.'  ;■  -i  omi' .med 
by  geo'i  ■« '.’lu;ge  ■"■-9"  I'll  ii.asaii 
i.nsxxcr  io  til's  iploi  ni  ,"i-ii 


poixixi!'.  thxs' 


1 ;  H'l  I 

.Ti.'-i'iit.a.'.:  $1.1. 


•lit  j  of  hi.xi  week,  iioth  the  industria,!  and 


I  Common  Stock 

rail  averages  had  eancelled  a  sTiade  ^  l 

I  ..  y  1  Twenty-five  Cents  (2>o>  per  share  in 

.JCt.-.m  I  over  ll'  r  of  the  previon?  upswing  respect  of  the  Fourth  Quarter  of  1939  and. 

1  — llie  .\ngusi-f!epteniber  rise.  in  addition,  an  Extra  Dividend  of  One 

’I  T.’.u-'.  I  II  ■  .  1  .  i.  X  11  Dollar  Fifty  Cents  (,$l.50)  per  share  have 

-l-i'S.  I  .Marl.-Pt  students  who  follow  ‘sea-  ^een  declared  payable  December  3U.  19)9. 

►  Qj  1  soflt'il  I S  ’  it!  prico  trends  to  holder«  of  record  at  th«  close  of  busi* 

♦.'.-“'O'.  (loinj  our  tb  'l  ‘'seasonally*’  the  odds  ness  on  December  15.  1939. 


fnt^rr«r 
I  ‘ppruriation 
Inc«)mo  T ax*  s» 


Net  rrntit* 

B  anirEl  nn  Tref 


The  Board  of  Directors  has  declared 
this  day  the  following  dividends. 

So  Par  Vatue  Common  Stock 


No.  17,  Interim,  .iO  cents  per 
share  payable  ^cember  2Ut. 
1939,  to  holders  of  record  at  the 
close  of  business  December  2nd, 
1939 

6^0  Firft  Ciirriii/nfft'i* 
Preferred^toi  ^ 

No.  58,  quarterly, $1.60  per  share. 
6*'.c  Son~Cumulative Participatinti 
Preferred  .Sroc  ( par  value  $50) 

No,  SO,  quarterly,  7Sc.  per  share. 
Payable  January  15th,  1940,  to 
holders  of  record  at  close  of 
business  December  30th,  1939, 
L.  C.  HASKELL,  l*'.C.f.S.. 

*  Secretary, 

Montreal,  November  24th,  1939, 


P  UNDER  THE  MANAGEMENT  OF 

1  PoHT.R  Corporation  or  fUinAPA 

Canada  Northern  Power 

Corporation,  Limited 

The  Board  of  Directors  has  declared 
this  day  the  following  dividends: 

Cumuiative  Preferred  Stock 

No.  60,  quarterly,  $1.75  per  share, 
pa3rablc  January  15th,  1940. 

So  Par  Value  Common  Stock 

No.  42,  quarterly,  30r.  per  share, 
payable  Janaury  25th.  1940, 
to  holders  of  record  at  the  ckioc  of 
business  December  30lh,  1939, 

L.  C.  HASKELL.  F.C  I  S. 

Secretary. 

November  38th,  1939. 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 


•Nfitico  i.s  hereby  given  that  a 
Dividend  nf  TWO  HKIf  i 'K.\T. 
on  the  jiaid-up  Capital  Sloek  of 
Mm  Corporation  has  heen  de¬ 
clared  for  the  eiirront  ituarter. 
and  that  the  same  xvill  be  pay¬ 
able 

TUESDAY,  THE  SECOND  DAY 
OF  .TANUARY 

next,  to  Shareholders  of  record 
nt  the  close  of  business  on  the 
r'iffcenth  day  of  December 
1939. 

By  order  of  the  Board. 

WAfn’ER  F.  WATKI.NS. 

Secretary. 

Toronto,  November  lulh,  1939. 


The  Sherwin-Williams  Company 
of  Canada,  Limited 

Notice  is  hereby  given  that  the 
One  Hundred  and  Seventh  Quarterly 
Dix  idcud  of  One  and  Three-Quarter.s 
per  cent,  being  nt  the  rate 

i](>f  Seven  per  cent.  (7'/c)  per  annum 
]ror  the  Quarter  ending  February  2S, 

I  19:!S,  on  the  I’referred  Stork  of  the 

I I  'utiipany,  has  been  declared  payable 
I  to  .SharehoLder.s  of  reeord  the  1.5th 
;  day  of  Derember,  1939,  and  that 
;  cheques  will  he  uiailcd  -fanuarv  3 

i  19  in. 

j  Books  not  closed. 

By  Order  of  the  Board. 

j  P.  AV.  HOIMvlNGVVORTH. 

j  Sccretary-Treasnrer. 

j  Afonlrcal,  Que. 

I. November  9,  1939. 


Dominion  Glass  Company 


-js  IS 


Profit  frnm  operation;;  for  th 
UU.'ifter  <  ntleil  (.iriolii-r  :;i,  It'  I'i.  n 
t'471.77.')  sliiixx.-,  rm  imre.n-.e  froi 
I  |3.v7’.X2!i  tor  till'  I'lirri’sliiiniitiig  i|itai 


1117 1 bigfier  prices  before  the  end 
’  ti-r !  Ilf  ihe  x-.'S’  .  In  most  of  recent,  ycar.s,  | 
thoi'i'e  enriv  imti  of  December  has  been 
,,i'  .1  pet  iorl  of  iiriee  weakness  at  New 
York,  line  in  part  to  selling  by  trad- 
iii-.  cr.-i  to  e.-tahlish  market  losses  for 


H  BLANCKE. 

Secretary. 


_ _ _  NOin  I-  OK  IHVIDENDS 

OTTAWA  LIGHT  HEAT  and  - 

POWER  COIVIPANY,  LIMITED  Notice  is  Itercby  given  that  a  divi- 
Oimrieriv  Uiv„i,,a.  tr.tiow-  „ r-  i-.-y  1  fi'^nd  of  one  and  lhrce-r(tiarfer.s  per 

able  1st  iHiiiiitrv.  f)  io.  to  si,,Tfr|i,j|,j, |  cent  tl  'r',,  I  itas  licen  lie.i'lared  on 

of  rreerd  oil,  D,.,..„ber.  I'DI:  ( •  ({ L-; EEn I ; t;! )  .xtTOfK  of  the 

Company  for  the  .piarter  ending  the 


ier  of  lli^y.  ()tficr  iiiciiui,'  xxuts  dnxvn  j  Ka  \  ilednction  purposes, 

from  . I  17  to  .?33. Ill  1.  and  after  in- I '9'^  pressure  i.s  lifted  by 
tere.-it  and  licnreeia r ion .  luit  t.cfore  j  uiiii- Decenilii  r.  nnd  prices,  most 
prnvi.sion  for  incoiiit.  uixes  anil  nntii- |  .'cars,  h.nx  e  ninxrd  tipxvard— Ihe  tra- 
orirx  interest--,  profit.^  xxcre  t’  l  ironi  .'ditioiial  'Maiiiiary  rise'  xvhteh  often 
.:"Si;  :;i;x  to  .i:;7ri  |  la.-ts  abiuti  a  nnintli. 


Insurance  Exchange 
Building 

PAYMENT  OP  INTEREST 


F’MI  IhRKhJ)  ,S  I  0(  K  .  I’a'.r.  (bcirij;  -Yt 

tli^  rat*'  nt  y*  r  p**r  ;inntiuii*, 

(  ?rO**K.:  T''\’e*n t V- fi VC 

f25  ctsi  prr  ^hcir*'  nti  iKo  No  Par  Wiluu 

1  ht?  trTYDsfrt  will  not  be  clusrd 

Pv  Clrdvr  nf  thr  Bn.ard. 

r.  \v.  Fi  r..  i 


poi  J>n.»  *  * ^  ,  oriTv  inforopt  s.  prom.-k  u  »  rn  r  •  f  roni  ' '“’bi  1  “.Uimuiry  nso  which  often  Half  year  interest,  dur  on  Mortgage  hv  Ordvr  df  thr  P.mrd 

vonr.  'dld  ..'l  .  w*..  il'j-r^  nhdiM  *4  ynonfli  Bonda  January  Ut,  I94P.  wiU  bo  paid  -  « 

_ _ _  In  ,v.4h.v  M.u  ^  HI  ,4  Tiiuiiui.  to  bondholders  of  record  with  the  truster.  !  I 

k/i  I  r>l  £  D  *  '  ronipHtiv'.K  hHl.in<'P  at  I  'onTllUUMi  hnv  volume  of  trading  as  of  December  2!st,  19)9.  bv  cheque  of  ;  . 

Make  \  lea  tor  rroxies  iOrtiNhpr  I'f::*.  mfni^atrd  uuli  iLkP  'on  thf*  Wall  Street  market  denotes  Nationo!  Trust  Company,  Limited,  \W\,  joth  Novcml 

{■.ast  ifork  Orbenturcs  of  oi-irtbY  r  !;i.  mdunioig  m  tih  ijittl*'  .^npcij  lat  i  v*-  intfrest.  as  vet,  at.  t-  l  •  I 

.  *  ,  .  .  .  X-  '  ,  the  Insurance.  LxrnanQf  rorporatton.  ; 

*  sfnntial  iniprovompni  m  fho  m.ni.  rh.Tt  f^ntr}-  iho  Cnnafinn  markets,  Limited.  i  ^ 

irrpn  Thn  rmanrial  rim**s  jiRTIv’.q  tiomd  ioii.  rt*f  lort  i  I)  t;  llio  itn  itr-f'i  rd  foreicn  sellinc,  ha^'O  C.  A  PI  PITA  BRITISH  AMEF 

Iiebcntnrc  liiililcr-.  of  ii).,p,-oxed  ■.ppratii'n  .  .mil  the  .'il,'  i-f  .  iiown  ;tgic.  of  more  confident  trad-  -If* 

ilchetmire.;  are  being  j  S.AOn.Otm  s.-rinl  dt  l>i  iiiiir.  dnritig  the  ing-.  inrlrp,  ndeilt  of  Nexv  Y'ork.  in  Monirral. 


Rejjin^  ltiirre$i  Thf*  ri*T«**s 


Montreal.  j 

For  the  Insurance.  UxrbanQf  rorpdraiton.  j 


276  5t.  JaTpes  ^t- 
Montreal. 


c.  A  pipt  r.> 


BRITISH  AMERICAN  OIL 


'tr.  11  p  I.lJ'il  il  -U.b'lJ  .  III,.  .•Uiju.b 

n-rnrii":.'.,- .  ItU  '1,  I'  Ui'  ''  '.o';|...  r.'rl i f’ca ! eg  o-r  deposit 

by  (  .IMi.  i.ej.vl  ill. I...  .ii  :.i.  I-  o,  ,'.fl  ',,,1  send  pioxie.s  except  'Ti  the 
i'CVfcUUl.S,  itliil  till-  :iu:'ji  1-  ’ig,.-  ..'  oil  ..,,-111  'iiut  they  disatiprove.  o 
extra  liix  iilcnd  t'.'  •■.'^me’i ,  ■  .-.p-  ,1,  case  notice  of  d 

pear  in  li..  tli-.  drixmg  fori,  ix  T,;n,I  ,  ,-„-f.enif,rr  3' 

the.  Vg  poiu!  gain  for  f'TMx.  _ 

r.eiidnig  I.'ji  lU.iti;-'  .u  ..loutje.T:  I  . — 

;.:id  ■i'.irnnro  in  x'oic.n  .  .m-,..  AIu- ;  jj  THis  IsSUC 

I  .'-'K!  ^  .'.naj'ee;  1'.. r. 

Jjrexvcr.'.'  7..VJIJ  f.l’.i;.  hi,' .'-’i  e.i  Cyisjuiii'--  Oil  rvodiicer.s  No.  5- 


i'-eii  !.i  I  i/i-<l  hy  the  jirotii  live  eom- ■  year.  Ni-.i  workin;:  ia|>it;ti  iiii.ri-.T.xed  ;  i  he.  pa.i  xveek 
ttfo  e.-li'-ng  depo.xjt  of  proxies  fa  from  .>1.1Ix,o:vi  to  .i.1.'ili;,|i'.!',  .-ttid  fiank  |  -Y- 

irin  :  the  jxlaii  o;  ad  ju.bment.  |  loa.ns  tiHXo  I, cell  reiiiie,.i!  fr.uu  .'iii:,'.',,..  |  tnere.;  .f  ,i  loi 


company 


C  I  M  ITCO 


lloldi  o"  e.'r1i*’ea!es  o:  d.eposU  2X3  t 

till'd  'iot  send  pioxif'.s  except  'tt  the  Net 
.■xetit  Hilt  they  disapprove,  of  the  pa.Sl 
jiian  IP  w  bicH  cafe  notice  of  dissent  with; 
must  bo  mad"  l>v  rierembcr  2’iT. 


In  This  Issue 


in  I  iwl  i,  i'.2'i'';  imp  <;’.i  .i.ii"'':  iiit 
-Yickci  ii.it'ii;  j;i.-  •''tf-  'i.fi'  auii 
.i-iijntreai  l-'oxxcr  -t.'""  .sha'is. 

0.1  \'i  iiliK .<da,x .  till;  1107  ■'! 

.  o.  p,  I'lOli  util!.  ’'  teV'.X.  f.oilllg 
•.u.pi  1 '.;ji;uiii' d  10  more  loan  il'iu- 
t.'.c  ih'  xul;in:c  i.'f  IP'-  i  .'..x  ou,-  xi-'ty 
.it'r  thf  mti.i'.ritx  of  liio  i:-.-'ie- 

:,,!lo\v,  ii  ibt.  I' adi' r  'cl’  "f  lixe'  > 

itidusi.ria' i  t  o n.-lio:  iHi P'U  ami  ! 


'I  ho  r  i'U'  -'•ock 
.■;gCs  a:i  Ciplpari.lJ 

.0  1  io.-cij  as  foiloxx 

7  .''I'.ki;  1,''ii;:;e- 

'  i  I  .kS  I  1  i.  1  I 


■  ;  Ciikiil 


it'K  .\nglo-i  ituadiaii  . 

and  .Sriiii hi'iti  f'autidri  I'ower  \Iain- 

tei'n-  .■sio.idy  Eni'iun.gs . 

X  .if  .\i  XX  I'inatKiPg  Takes  Advantage 

diiig  "f  I  ■ori(j;;i'.'!i.'  ..  . 

ilou-  Tkinki- r.s  K.  vieiv  1 'ain'iia',-  dtrong 

fi.'iy.  I’osiiii.ui  .  . . 

.s'p.s  '  all,  Inii.  .Meo'.iol  .'4tioxv.s  Good 

xaxx  Gam  in  i’tofti^ . 

;  1  anadiati  Frice  l.i  .C'is  m  191} 

and  ill  I'':.ii  ...  ... 

.  ..^  The  \Vi  .ste'-n  iii!s:  '.neither 

.'^harp  I 'lit  ill  I'roration  ,. 
“Soeial  i’hiiosophiet-  .at  War"  liy 

I'Aeri  f  Iiiati  .'dartin . 

Hint.';  'll  tpxi  stor.s;  'The  .Aireraft 

,‘sfoek.S  . 

J'hi  ory  aiin  Praxi.s  of  Valua- 


„  „  ^  "'-'■••I  In.rc.t  id  l.uxiiig  mtere.si  on  the 

gko  to  1. 1.  I.  r  ap,  ill, in  in.arkeis  has  centered 

\et  working  I  apual  t  guro;  fo,  th.  , 

pa.si  2  .veats  are  eompar.-d  hero.  favored  by  news 

With.—  ilex  i.lopiin  tii.s.  .\i  the  least,  the  ease 

[f-arrrp,  Ax.etr  iL'.sf  ii.'itit  Ire.',  ii'’Vx2  moderate  inlying  orders 

I  rurri'i-.i  l.iahit-i...  .  ,  'irt.-sK  i,2:ir,e.ta  h.ixi-  lil'ti'ii  pfif-cs  has  revealed  nn 
V  .  xx-  1  o  .1  ,r.  lati.-eipc  Ilf  .-elling  prc.s-urc. 

I  ash  is  HI.  from  .x:>19  In'i  to  S  p;a  -  I  ‘-'"-'xing  ahead,  the  imniinence.  of 
468,  and  inx  e.-tmc  iiio  from  .s.''ii;.-,i-ii  ,;,Mmpnrtant  governniem  war  orders 
.8352.3X1.  xvliilo  reieiv, ■lilies  at  .x.'I7  -  ."”  '  'Radian  imiiistrie.s  and  tdie  in- 
579  and  ituentoric.x  IM  .81. S2l.r,6t;  .show  mmChasiug  poxver  m  Uan- 


N'pt  W('-l<inp  f'a,T.i.'ii. 


l  ap:!  a  I  t  g  uri'  x  fo,-  1  in  .  ^ 
are  eompar.-d  here. 

ilex 

11  •  -it  S'.  Il.  r  :ti  ,is  ,, 
fg'.sf  ii.tint  i2..  |i,.ir.2  , 

.  ,  'irt.-sK  i,2:ir,e.ta  hax 

.  iate- 

I.  .  .5i,t'P..ir,i.  .ri.iiH.s:!', 


Canadian  Wirebound  Boxes 

MMITFD 


little  fhangp. 


lilies  at  S  ’l7  -  ."’’  '  iinadian  imiiistrie.s  and  tdie  in- 
11.821.561;  sltow  l'"'•c■hasiug  power  in  Gan- j 

i-seis  of  'll'  -  -‘herally  should  provide  an  at-! 


Company  Meetings 


FINE  OLD 
UH  E  R  R  Y 


MAGNIFICENT 

FLAVOUR 


MELLOW 
WITH 
AG  E 


The  House  of  Peuerheerri 

LstJbllihtiJ  181$. 


I  firtriber  Bank  lieoils  Shoxv  Slight 

■  liei-iine .  1 

I  anada's  I’rndu' ing  Mines  No. 

I  I :  Gurinai  Gold .  1 

.Nexx;.  from  Mining  Fields  and 

.Markers  .  ' 

.dorris  Kitklaiid  F’reparcs  to  ILe- 

.suiiif  Production  .  1 

.Nexv,-.  J.'ioiii  lasted  and  Unlisted 
.'Pne.-  i; 

special  'liiritimes  So'fitin 

Iipp.)!  latK  i;  of  .Mantimes  in  M  ar- 

:  iite  Ivconouiy  .  i. 

I  anada's  .NiUioiial  Ibirls  to  Plax' 
i)ig  Piiri .  I. 

111.. - ;ii...  til  Martlliiics  I  fiiitinne.s 

•'.111  I  p, trade .  .U 

.■Sjiei-iai  Boards  I  oiilrol  Kionomic 

j  lex  f  li,|,'iriems  .  I 

.Ngricpiiuri.  in  Marinims  lo  .Meet 

■loiii"  Tiemand . I' 

.\o'.  a  .'k-oiia  !.•a^is  in  xlarifiiiie 

li.xitro  i  II  X  eloptra.n'  .  li 

Piiiiiarv  l'•'tl•^■l  Production  in 

Xl.il  tl  o  p  -  .  .  .  .  1 1 

i-ox;.  .'Siiiiui  Co.-tl  \1inea  Big 
x'r,ii  I  I  f.  I  ,f  U'ea'.t  It  ....  1 ' 

xi.iiiuitii  l  i.tnng  Produet  jori  Sltoxvs 
I'li.'i  p  Ga.iti.'.  .  .  I  • 

’'itiir;ii  'lavkxiiQt  Board  Tiooe  .a 
G'lnil  lob  .  .  1^1 

The  'i’  ldf.tii  Facil'tle?  of  Mu 
ft.ijlf.'i'.  IV.rt  7'‘| 

ytatir'ii  al  .'liiPifiary  of  fir-i  pr'ix 

Iri  X  (  sf  Ill  s'  index 

A-  .g-M  ...Jt-..-  i  U'.xr  .  I 

.yi|..l.'i'  .'ii'Mi  1,  1  Irrl  .Aoi.rafI  n 

Mgr.,,,.  St, ,  i  I.;  l„r'I  ,,l  e.xtpiil-i.  a 

It  -X  I'll  I  H',w-irH  SrijOli  I 

n..:i  I  .-1.  |,p.  r.n  .  ,  I  In-.  I  -x>  h  BMf  I 

bl  inti'.iO  til. Ill  I  lilt  Nick'-l  i 

I  -.1  'vX'iifi,  lx  2.t  I,,  bl  I,.xwr  I- lout  I'l 

1.. ..  <  ..,i,r.,i  7!  Ml  K'.'iil  IP.I.I  I 

l.ti!  I'.iikil  I  Xpli-mv  IIhMI-i..  i 

I  .,1,.  Int  I’.ip.  r.  1  R.  Mil.  h.-ll  I 

f  „n  llr'"A'*;rjr-  7.'  N.O  I  Snwrr  t'i[>r  2 

X  ll.a  .\lrohl,!  '•  N.xl'1  bl,.n|  (  r  ') 

('  I'  li.  ....  il  j  Powe.r  (  nrj,  I 

lion.  Taili;i'-.  -  .  I  I  .b  I.  .in.  Pl,wnt  .  .  2 

I.iol.n  (.1.1  'j  Wll-ll-.  I. Ill  ...  I 

'lining  and  Oil  I 'niiipaiiics 

12  1  l.-iki'  Ilui.uilt  .  .  12 
/Xunor  (,'iIH  ....  12  Lowftr  f  Hiiiida ...  12 

Am-il.  Kirkland.  12  J  Vlnca-sa  .  II 

.-Xiii-lo  (  <111.  Oil..  2  !  .MaiiiVi-aki  .  12 

licivoiuT.  .  It  ‘Morris  Kirkl.  -.  *2 

e'.ir’l  Golfl .  12  'North  U'hitnev  .  t2 

ilona  Batntia  12;  North,  (arulda..  II 


-  S:;2.344,  (ornr'arr  xx  ith  .?  I ii..'i22. 1 2 1 .  ainJ 
funded  detii  of  ;f l.Tini.iiii'i  with  -it).- 
3  21111.0(10 


Pan.  TT  irctiPiind  Boxes 

‘  Biismes.s  of  I  anadian  \\  ircliounil 
Boxes.  I.td  .  il  ls  j lu  rca.'i'd  coiistd- 
eea,hiy  since  tin-  n'ttliroak  of  ifie 
xvar  and  the  p!-int.x  in  'Turoni,,  aitd 
Montreal  arf-  working  -r  near-capa- 
I  city  Tlii.s  lia.-;  lii'on  i.ptir'  l.x-  due  to 
'  imp’Tiveinriit  in  g- lu-iai  liu-i.bi-.  .. 
j  conilition.- .  .\  .sat  isfai  in:  x  iiai  k-l"g 
of  orders  is  being  ma ‘tu ■iiiied  ami 
j  official-  arr-  hoinfiil  ili,:i  uai  m - 
,  ders  will  tie  available  shortly, 
i  For  the  xcar  as  a  who'e.  |■f■.sull..; 

■  are  expfcted  to  be  .-ati.-iactoi  x . 
Saie.s  and  profit.-  for  ilic  i;  moiiilis 
cnilni  Gi't.  .31  fir,-t  half  of  ciirroni 
fiscal  ycar.--were  below  iIk-  corri's 
ponding  |iei  lod  of  Insi  xt-ar.  i  la.-s 


,  1  luiisfiherf  which  should  have  a  buoy- 


DIVIDEND  NOTICE  1  P" 

_ _  rilHli  fi 

The  Directors  of  the  Company  h-xx"'  holder- 
declarer!  a  dividend  of  thirty-seven  "'’e. 
end  one-half  rente  tlfi^rl  per  sh-ire  '■ 
on  account  of  arrears  on  the  clas.s  j  coup-in 
"A"  share*  of  the  Conipanx-,  payable  j '  anarj-i 
January  2nd,  1940  to  shareholders  of  ' 
record  the  close  of  busincsi,  Dcccniher  !  g”", 
15th.  1939  *  :  ■  u.  ' 

►IRnt  p* 

By  order  of  the  Board.  I  after  I 

J.  P.  BERNF.Y,  j 

Secretary  i 


!diii  *  on  tho  markets  diirinp  the  i  V  ‘ 

(iitnir.L:  winter.  Immediate  effects  of  -v— -  -  - 

the  l  iiesi  European  developments.  ncfVfctl-lJDAlirrBM**' rfc¥¥ 
tP'ludiug  Hie  Ifussian  Invasion  of  Ull. 

I  I'  lilatid.  hax'e  been  favorable  to  I  COMPANY  IIMITED 

M'anad.'i  strengthening  particular- 

;  1'  till  position  of  t'he  Canadian  pulp  rtrT 

Muid  ri'iper  industry  in  the  United  „  ,  j  c.  i.  n.  u  j  ru 

‘  ,  ,  ,  .  -  ^  Preferred  Stock  Dividend  No.  48 

-'‘fciH.-x  Hiid  oiiH'?-  world  niarKets. 

I.'Uigi  r-tenn  c'ffects  are  more  oh-  GIVEN  that  a  divi- 

,,  ,  .  -  upnd  of  $1.^0  per  ahare  beini;  at  the  rate 

*  UI(  US  to  poHSlLlU'  Kijrniftcuncp  of  of  6  per  cml  per  annum  haa  been  de- 

Hi"  «lj;j:r0ssiv(>  Tiussian  atli-  dared  on  the  6  per  cent  cumulative  Pre- 

lildi  .  ,'nd  its  possible  effect  on  wid-  "(  McColl-Frontenac  Oil  Tom 

7  J  .1  pany.  Limited  for  the  quarter  endins 

I  nm-  scope  of  the  xvar.  and  the  pos-  Dpcember  30.  1939.  payable  January  15. 

|.;M(  I  ffert  on  Iho  tuirdeil  f'anada  1940,  to  shareholder*  of  record  at  the 

imix  eventually  lie  called  upon  to  business  December  30.  1939. 


I  NOTlrr  IS  liercbv  eixe,  Ihat  .1  .l.vidend 
j  of  7w''ntT'  flV-'  It'lll-b  I  .  P  t'F’l  '-h.tlf.  110*9 
I  b»*rr^  •■‘n  ».:♦•  p  .t»  \  .tlti** 

Capital  Fitoi  k  f'i  I!**'  »- « if'r  it|i" 

j  ftjurl  1)  4iUrj»  I'T  ctithi  lycu,rtiiniT  »  i  -  i .  I  •  .>  » . 

I  The  iibovt'  HiviHentl  ih  i*?i\’.pl»[e  iii  « 
dian  fund  ,  fannrirv  ^itrl.  I't  I*;,  in  j-ft.irf' 
holders  of  rpeerri  Hf  iff  rIri«-.«.'  oi  l«*j  m-sr, 
on  t|»r  HiHi  «1hv  tif  f  mbfr.  i-'i  *, 

Shriie  \;'.in-,int  lloldf.-.  V..1I  prrwn; 
Cfiupons,  .'''rlird  .\i..  >■;.  ?o  etitv  oratif  it  in 

‘f  anada  of  I'ln  Uov.tI  l-.anl  ..f  <  nnada. 

1  who,  v-'ill  ne;.’o4in  If*  fLieni  .il  pn.r,  or  .♦!  ihe 
J  I.,ondon.  I  iiLiland,  hrench  of  Vh.-  HnVcil 
‘Bank  of  (  r'lnfid  t.  at  tiiu  bn'mic  ratu  for 
j  ►ight  '’Nchanse  on  (,  ii'adi.jii  flolkiif*.  on  nr 
j  after  Jonuarv  2ncl,  l'>4n. 

I  IL  H.  BROVSDON, 

!  Secr'*(arv, 

[Dated  ‘it  Toronto,  Deceinh'r  4lfi.  !‘)3‘.». 


Preferred  Stock  Dividend  No.  48 


lif -M  hrfdrf'  poji'jo  ran  bo  rc- 

.-i^rt  i|. 


IV\H0!  R  IMVrnEXB 


By  Order  of  the  Board. 

FRr:0  ilUNT,  I 
Secretary. 

November  29th,  1939. 


.porHiiDi:  pri  lod  nl  ln:Y!  >(ur.  i  lu.-s !  ifufmtn.  — •  DimdoTK  of  Paniour 
.A  itrpffrn  (i  divulcmi  unturs  will  pc  pui  fiipino  Minos  last  woek  declared 
j-har**  eri  .Ianiiar>  2.  'n,  jutoriui  di\idrnd  of  4  cents  per 

"I  ~  -  —  '  .siiur",  payable  in  LunjuJian  funds  on 

!  An  additional  pHt  shares  of  S.>  pai  lurfuihor  27  fo  shareholders  of 
\<tlUG  st*ifk  of  I'airrhihl  Aircraft.  la'r-fird  December  15,  callinK  for  dis- 
Limiffd.  has  heen  call'd  fnr  rradiiiK  luLtiition  of  $200,000  rm  the  5,000,000 
jon  the  .Montreal  (  urh  .Market.  ThrsT-  au: horized  and  i.SsSued  shares.  A  divi- 
;  jjshare.s  havr-  hr  en  iN.-ind  exchariK*'  rh  ud  t,[  k  cents  a  share  for  a  total  of 

Ifni  .>2  oOo  prine  pa!  amount  of  tin-  .<pin,(n)0  was  paid  on  .Tune  1,  la.st,  share  on  the 

1  ‘  er)]npany‘.«;  '//t  r  (iruf  i’t  ihle  mor  s,  and  arai  rju^  latest  declaration  wul  bring 


RELIANCE 

C;R  A  IN  CO.M  PA  NY 


6’j%  CUMULATIVE  rREKERREU 

-STOCK 

4TM\'!r)l -NT)  of  ihr^t*  and  oriu- 
quarler  ^''nt  (i'l'.I 

share,  brinj;  I  he  ^iccuninlriied  divi 
dend  for  ihi*  mx  Tiioi*fh>i  eiulrd 
Mav  D.  1938.  |,:»s  be-i.  deciHied 
♦md  anthorued  to  be  pcjtd  on  Df* 
errnbur  20,  1 9  JO  to  all  pr»'toren<.  13 

ehareholdcrH  of  Tf'rcjrd  with  tin- 
transfer  Agents  of  the  (  ornpain-  at 
the  close  uf  tiusinc.sM  on  DcceinUur 
9.  1939. 

By  order  of  the  Board. 

A.  W.  GIBB.  SrcTCtfirA*. 
Winnipry,  December  I.  193'*. 


3l:xt  ihi.v  nf  Dccenihef  1939. 

.Notice  i.s  also  hereby  given  that  a 
ilivitlentl  of  one  and  one-f|uarler  per 
cent,  flGGi  him  been  declared  on 
the,  roMMON  .'6X0' "K  of  Ihe  I'oni- 
Itany  fnr  llio  iiuarter  ending  Ihc  31st 
day  of  Dn  eDihcr  19,39. 

The  above  Dividends  are  payable 
,  nn  ■I'liesriay,  the  ''nd  day  of  .Tanuary 
;  to  Shareholders  of  record  at  the 
close  of  lutr'inc.-s  Friday,  the  l-'ith  day 
!  Ilf  I  Ier  ember  1!t39. 

I  lij  Order  of  the  Bo.a.rd, 

MFiaA'N  OFFER. 

I  Seerolaiy. 

:  Mi'iitrcal,  2.6th  November  1939. 


ASSOCIAIEO  BREWERIES  OF 
CANADA  LIMIIED 


dividend  NOTfCE 

NOrin;  IS  MF-RLBY  GIV'CN  a 

*,>tMrlc.r!v  Du  tdcnd  <No.  45l  of  1  ^4 
upon  tl.r  outHlHiidinj?  F’rcfrTrod  shares  of 
thf*  Company  ha«T  been  declared  payable  on 
th«^  hir.st  day  of  Jijnuary,  1940.  to  Share 
holdprs  of  Tf'cord  at.  ifm  r.lo^e  of  huSiiness 
Ion  tin:  Fifteenth  dav  of  DecembiTr,  1939. 

NOrU'L  FS  ALSOGlVf.N  that  a  Year  Lnd 
Div  id**nd  (No.  42)  of  Seventy -fivo  Cents 
per  bharr  on  the  No  Par  Value  Common 
shares  of  the  Company,  issued  and  out 
standing,  Fia.s  l>een  declared,  pavable  on 
the  Fwrnty.scconiJ  day  of  D«?cembrr.  19)9. 
to  .Sharrhold'*rs  of  record  at  the  close  nf 
I  business  nn  the  Fifteenth  day  of  Dccem 
her.  19  39, 

By  Ord^T  nf  the  Board, 

I  N.  WILSON. 

r  rciisurer. 

(alKftrV.  Alberta, 

November  28tlT,  1939. 


BREWERIES,  LIMITED 

DIVIDEND  NOTICE 
lotice  19  hereby  (;iven  that  a  divid 


By  order  of  the  B oord.  10161113(101131  P3intS  (C3n3d3) 

A.  W.  GIBB.  .Srcretiiry.  _  x  ' 

Winnitiej^,  Derember  t.  t93'i.  JiI.4IITKIT. 

— "  The  regular  dividend  of  5%  for  the 

--  :  twelve  months  ended  September  30th, 

^  1  *«-  •  DC  I  •  ^  additional  dividend  on 

The  Lonsolidated  Mining  &  Smelting  i  iv^fount  of  arrears  of  114%  or  25 

Company  of  Canada,  Limited.  ;  nf " 


DIVIDEND  NO.  69 
NOTICE  IS  III;RI.BY  given  that 


I  ou  the  new  5%  Cumulative  Partici¬ 
pating  I’referred  Stork  of  Ihe  Com- 
pany,  payable  on  December  21sl, 


150,000  outstanding  no  par  value  com-  Dividend  of  50c  per  share  on  the  paid  up  I93it,  to  .shareholders  of  record  at  the 


coinpany'.s  .'G  i  onxert  ihl.'  nule.--,  ami  Jir.il  the  latest  declaration  wul  bring!  mon  shares  of  Canada  Bud  Brewer.es  Lim-  i  Slock  of  the  Coiniianv  lor  the  .six 

1  xvill  ni  ike  the  liilal  humhei-  I.f  tlm  year's  total  to  12  cents  or  $-600,-  |  ited,  has  been  declared  payable  on  the  '  months  ending  Deiember  3lsl.  1939,  witli 
share.s  .lUt.-Uanriiliy  127,2"".  7.2""  Oiv  on  the  i.sslicd  .'-hare.s.  Initial  i  da.y  of  December.  1939,  to  share-  |  a  bonus  of  t  oo  per  .sh, -in-  has  thoi  day 

,  .  1  .  ,  I  .  ,  .  _ 1  ...  I  i  I  I  r  1  o  ..  u.  -J  holders  of  record  n*  the  close  of  busmcs.s  i  been  declared  payiiFile  on  Ihe  3f*ih  dciy  of 

jSflUIf^  Hf  (laH*  h«I\»‘  lr'>ur(i  ll»jdu!<I»'T'<I<>f1-.<0rits»lsnArPU  a,.s  piiid  I4lh  day  of  December,  1939.  j  December,  1939,  to  5ha  reholders  of  ret  ord 

(Nchaii;:  *  Fnr  nnl<  •  iul'n  •!.  on  .\Ft\ oniFiOr  1,  103^.  ^  .  r.  i  «*•  dose  of  bu.siness  on  Hie  9Hi  day 


n  the  I4lh  day  of  December,  1939. 
By  Order  of  Board  of  Directors. 


Ihe  Hnh  dcTy  of  j 


Irregular  November  Markets 

1938 


■[] 

NL’iiu! 

‘Tinln 


The  Market  Trend 


J.  -S.  I  ITZGERAl.D. 
As.s>8tant  Secretary-Treasurer. 
!  Toronto.  , 

December  4lh,  1939. 


ACME  GLOVE  WORKS 

Limited 

DIVIDEND  NOTICE 

A  dividend  of  Three  'jnd  One  Ouar^er  f 
Per  Cent.  been  deelared  up''*n  | 

»be  Curr»ulati"e  Preferred  Sbarri*  of 

r  epital  Stock  of  thio  C’ompany,  to  be, 
paid  on  the  ser.onH  da.A*  nf  fanuary  1940  * 
♦  o  shareholders  of  record  at  the  dcse  of 
hijEuneaa  on  December  20th.  1939  • 

Bt-  Order  of  the  Board. 

C.  li  DAWSON, 
berretarv 

Mor)tr*‘al.  December  6ih.  1939. 


December,  1939,  to  Shareholders  of  record 
at  the  close  of  business  cjn  llie  9tli  day 
of  December.  1939. 

By  order  of  the  Board. 

J.  E.  KILLY. 

.Secretary. 

Mont  real.  f'.Q. 

December  4H».  193'), 


FALCONBRIDGE  NICKEL 
MINES,  LIMITED. 

2.-1  Kin^  .'^traat  W-t-l.  Ti.roai,. 


close  of  busines.s  on  December  9lh, 
183!). 

Liy  Order  of  the  Board. 

D.  R.  W.  .Me KEAN, 
Secretary-Treasurer, 
ilontreal,  .November  30th,  I!),'}!). 


National  Steel  Car  Corporation 

LIMITED 


.NOTH  K  OF  mVIOEXP 


in^  .Stri'-'t  w.t-l.  ToroiiO.  |  \otirr  i;  hereby  givto  that  a  divl- 
ttiviDENtt  NO.  7.7  dend  of  fffiy  cents  f.60c)  per  share 

,  h-t-h'  ti.n'  rii-.d--nd  ,  heoi.i  dei'lsrcd,  payable,  -lanuary 

:r  shiir-  hfl-.  t . .  di-iiar-d  I-'  Ifiih.  lilt",  lo  sltarobolders  of  record 

-f  ’"-"ness,  December 

\h  d-iv  c.f  Dr.  r.nl.r.  1-339.  ir.  |o0lh.  19.tr». 


N’e-tic*  !*•  h''?'’L"  Hta'  M  dr'ide^d 

of  7I/2C  P'?r  *.har»'  ban  b.»'M  d*'«'ier'*d  L" 
t.h*^  L)ire''tor‘»  "I  f  alo^nbridge  Virk‘'l 
Limi^-d.  m  (  anadian  Fund*, 

on  the  ?9th  day  c.f  Dr.  r,nbe,.  1939.  ir. 
8haYabolder«  of  r«'*orrJ  nt  t):*»  rlrjqr  r.f 
bTj'jinifsiA  [3^C4*mb''r  /'tli,  1939 
By  ordar  of  th^  Board 

N  F  f’APKINSON. 

hrrrri.iry-T  tra  .urci 


By  oTflrr  of  the  Board 


CHAS,  W.  ADAM. 

Secretary. 


M  Ind  .\l..oho! 

I'  H . 

...  (iUdi<G  -  -- 

t.X.  (,}.|ss 


I  Drrrmbrr  Int.  I')) 9. 


! '  1 !  1 ; ' 


Ask  Extension  of  Op'tion  on  | 
Montreal  Cath.  School  Bonds! 


.\i  |..  rinfii‘  12  I  I.akf*  Duf.iult 

Auimt  (.old  ...  12  'Lfiwftr  ranadii. 

2\inrtl.  Kirkland.  12  J  VlacfHs«Gi  . 

AhK'l"  Can.  Oil .  -  2  !  .Maniwaki  . 

B<ivf»nn**  .  il  j  Morris  Kirkl- 

(,'.ir’'l  (iolfl .  12*  North  VTTntnev 

ilona  Patricia  12:  North.  (  aruida 
l)rlnit«*  .  12  Pnyitmsler  -  .  . 

.  12  ;.S<>ialt>r  Kouyn 

I  'i-v. .  1  2  ;  .Si  oup  f^or  k  .  . 

.  )-i;.Slr»w  Lakf* 

t.'-M  l.a;;If*  ....  12  !.S«.nib'*am  Kirk, 

t.finnai  Gold  H  Vnnr  Y-'inku®  .. 

Kiciia  Geld  ■  -  -  .  12  1 


9  J  i  '  I  $t,000,b00  issue  of  bniuls ! 

2  ‘  I  _  I  ! _  __  _ _ _  J  and  debentures  of  the  Montreal  (  a- I 

^  1  „  -iiolic  School  Coiiimission  placed  on 

y  j  i937  j  i/jB  i  I  , A  M  '  1,  N.i.iiRiB  m.'irkit  iihoiii  four  montiis  ago, 

I  III  I  I .  I'  — — — - - - - - - - —  J3,2.')0.0o0  xvortii  li;is  heen  sold  to 

During  .Nux eiiilu  r  -im-k  ngiiki  i  M  ii.iiie.s  xverc  geiierall.v  at  a  low  eht)  'late,  it  was  Icaiiiod  at  a  meeting 
a  and  a  sligiill.v  xviiikei'  in  iiii  |jrex;Tii-(i  ihruughout  Ilic  |»  riod.  'There  were  "f  the  commission.  • 

M  no  indical  ions  in  slmw.  Imw  i-x  i-r.  iliai  liii-  niai  kcl  alleiii|iicd  a  correction  of  Seeking  extension  of  ihcir  iigree- 


PICKLE  CROW  I  pamour  porcupine 


i]  the  iireccdiiig  sliaiji  ii|iv.aril  riinn  .  -xiiiili  hail  csl :itil i-sluil  a  riumhcr  of  new  menl  xvitli  llie  comiiiis.sion,  I-  (I. 

II  hi,glis  ill  Septemin-i-  ami  e;  rl.'  in  (ii-iniii  i.  Reaiihieii  &  Co.,  lirokers,  staled  Hull 

\]  'The  Noveniiier  ilei  liuc.  w  in-  en-nl.v  disi  rilniu  il  iii  all  lists  and,  Hb-'.v  llioiight  they  could  disiio.se  of 

11  ('."iici  ially  ill  view  ni  tin-  siiiall  ira'lnia  xnliiiiic,  lliorc  xveiv  iin  niilsliinding  I  the  remainder  of  the  issue  iii  Hie 

12  teiiiun  s.  Nei  i-luiiigi--  in  iT.i  iln  <'i  i  i-in  i  .  i-niai  ive  avei  ages  I'roiu  Oeloher  near  future. 

I;  31  In  Nmeiiilii'i  W' n-  .1.  Inlinxx;;;  I  ml  u -I  I  ia  Is :  IG'.J  I’apers:  IX. 6  Exiensioii  nf  Ihe  iigreenicnl  wiis 


10.7;  Golds;  3u.U— 1«.0. 


Exiensioii  of  Ihe  iigreenicnl  was] 
Igrautcd  for  two  nionihs-  1 


(ioi.n  XIIN3S  (ixinni 

<  Nn  Prrr-())nil 

’^orn  K  OF  NO.  hi 

Notiue  IS  hf'H'bs  EiVfM  that  a 
fljvulcnd  of  ton  (I0o»  pci 

share  In  (hinaflian  Uinrls  nas 
been  doolaircl,  pa>..t^!e  on  Sat¬ 
urday  Df-cenibcr  'JOtli  lIKlf).  to 
-hareho'clci  '  fd  tlic  ooinpaiiv  ol 
record  it  'ho  clo'o  »)f  hiisinoss 
'jii  Friclav  I')oo''nihf'r  I.'ith  lf’‘k9 
Fi't  Order  of  Hfo  Board 

HOIU  KT  f  i  \NI  El  K.' 

Trru  O' rut 

'/orODff,  Ot/f-  ficf  iCf  Ih  iff 


MINF.S,  r.lMITED 

IHTIIlEMi  .\0TI(T; 

Noticr  is  herobv  given  that  •« 
interim  clivirlrncl  of  4  cents  per 
shr.ro.  pny.iblo  in  Canadian  Funds,  has 
boon  declarocl  by  tho  Directors  of 
PAMOJl  PO*>ClIPINF.  MINEsS,  LIM¬ 
ITED  imyahlo  Doconibor  27th,  1939, 
to  shat  oF.oldoi  s  of  record  at  tho  close 
iff  bushioss  Docombor  15th,  19.39. 

By  order  of  tho  Flojiid. 

,1.  R.  ERADMELD, 

Secretary. 

Toronto.  Out..  Docombor  1st,  1939. 


